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FONTERRA DIRECTOR RETIRES

Long-serving Fonterra director, Jim van der Poel, has announced that he will retire from the
Co-operative’s Board in November, after 12 years of service.

Chairman John Wilson said Mr van der Poel had been a conscientious and hard-working director with a
deep knowledge of the business.

“Jim has served as a great ambassador for Fonterra and our farmers both here in New Zealand and
our markets around the world.

“Jim is a successful commercial farmer with farming interests in Waikato, Canterbury and the United
States. He was a New Zealand Dairy Group director for several years before Fonterra’s formation, and
was elected to the Fonterra Board in 2002.

“It is important that Fonterra continues to attract farmers of his calibre to the Board, who have proven
commercial experience and abilities, have taken part in our Governance Development Programme and
gained governance experience,” said Mr Wilson.

Mr van der Poel said his Fonterra Board experience had been demanding and enjoyable.

“The Co-operative has evolved significantly since its formation, both at a business and governance
level. The quality of the systems, processes and strategy together with the skills of our people means
the Co-op is in a strong position to make the most of the opportunities from growing global demand for
dairy products.

“The depth and breadth of experience on Fonterra’s Board, and focus on the highest possible
standards of governance has made for a stimulating directorship.

“As | step aside from a role that | have found personally and professionally rewarding, | would like to
see more of our farmers getting involved in governance early in their careers. In this way they can gain
the skills required for strong governance, and be ready to serve on Fonterra’s Board.

“That is why | am announcing my retirement now, so others might be encouraged to step up to the
plate in this year’s elections, or in subsequent years,” said Mr van der Poel.
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About Fonterra

Fonterra is a global leader in dairy nutrition — the preferred supplier of dairy ingredients to many of the world’s
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http://www.fonterra.com/global/en/Our+Products/Our+Ingredients
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leading food companies. Fonterra is also a market leader with our own consumer dairy brands in Australia/New
Zealand, Asia/Africa, Middle East and Latin America.

The farmer-owned New Zealand co-operative is the largest processor of milk in the world, producing more than
two million tonnes of dairy ingredients, value added dairy ingredients, specialty ingredients and consumer
products every year. Drawing on generations of dairy expertise, Fonterra is one of the largest investors in dairy
based research and innovation in the world. Our more than 16,000 staff work across the dairy spectrum from
advising farmers on sustainable farming and milk production, to ensuring we live up to exacting quality standards
and delivering every day on our customer promise in more than 100 markets around the world.
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