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Please find attached our Notice of initial substantial shareholder.
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Corporationg Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Fonterra Shareholders Fund

160841542

1. Detalls of substantlal holder (1)

Name
ACN/ARSN

The holder became a subslantial holdar on

Tribeca Investment Partners Pty Ltd

{if applicahla)

64 080 430 100

2. Details of voting power

Tha fotal number of votes ailached to all lhe voting shares In the company or voting interasts In lhe scheme thal the substantial heldar or
an assoclale (2) Nad a ralevanl interest (3} in on the data the substantial holder becama a substantial holder are a8 follows:

31/0714

Class of secupities (4)

Number of securilies

Person's votes

(5) Voling power (6}

Ordinary

5,679,811

5,679,811

5.72%

3. Detalls of relevant Interasts
The nature of the relevant interest the substantial holder or an assoclate had In the following voting securities on the date the substantial
holder bacame a substantial helder arg as follows:

Holdar of relevant intorast

Nature of relevant Interast (7)

Class and number of sa¢urities

Tribeca Investment
Partners Pty Ltd

clients

Investment manager
hmanaging equities on behalf
bof individually managed

4, Detalls of pregant registerad holders
The pereons registared as holders of the securilies refefred to In paragraph 3 above are as follows:

Ordinary 5,679,811

Helder of relavant Ragistered holder of Person entifled lo be Class and number
interast sacurities registered as holder (8) of securities
Tribeca Investment  Marious custodian Various clients of
Partners Pty Ltd hominees companies _investment manager {5,679,811

5. Gonslderatlon

The consideratian paid for gach relevant interest referred to in paragraph % ghove, and acquired in the four manths prior to the day that

{ha substantlal holder became a substantial holder is as follows:

Halder of relevant
intarest

Dale of acquistiion

Consideration (9)

Glass and number
of securities

Cash

MNon-cash

Refer Annexure A
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6. Associates
The reasons the persons namad in paragraph 3 above are associates of the substantial halder are as followa:

Name and ACN/ARSN (if applicabla) Nature of association

7. Addressas
The addresses of persons named in this form are as follows:

Nama Address
Tribeca Investment Partners Pty
Lid Level 23 1 O'Connell Street, Sydney, NSW, 2000
Signature
Name | Kylie Osgood Capacity | Company Secretary
Sign T Date 01/08/2014
here ’ﬁ;—:{ﬁﬂ/fﬁ
=
DIRECTIONS

{1} If thefe are & number of substantial hoiders with similar or relatad relevant interests {eg. a corporation and its related corporations, of
the manager and trustes of an equity trust), the names could be included In an annexure to the farm, If the relevant inferests of a group
of parsans are esseniially similar, they may be refarred to throughout the form as a specifically named group If the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

2 See the definition of "associate” in section 8 of the Corparations Act Z001.
)] See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
{4 The voting shares of a company constitute one ¢lass unless divided into separate classes.

{5) The tofal numbet of voles altached to all the voting shares in the company or voting interests in the scheme {if any) that the parson
or an associale has a relevant Interest in.

{B) The person's votas divided by the total votes In the bod corporate or scheme multiplied by 100.
Y

N Include details of:

(@) any relavant agreement or other clrcumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a
capy of any docurnent setting out the terms of any relevant agreement, and a statement by the pelson giving full and accurala
detaile of any contract, scheme or arrangement, must accompany this form, togather with a written statement cerifying this
conlracf, scheme o arrangement; and

{b) any gualification of the power of a peTson lo exercise, cuntrol the exercisa of, or influence the exercise of, the voting powers of
disposal of the sacurities to which the relevant interest relates (indicating clearly the particular securiies to which the
qualification applies).

Zaa the definition of "relevant agraamant” in section 9 of e Corporations Act 2001,

(a) If the substantial helder ie unable to datermine the Idantity of the person ( eg. if the relevant interest arizes bacause of an option) write
"unknown”,

)] Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entified 1o receive In relation to that avguisition. Details must be included aven if the benafit ia condltional
on the happenlng or not of a contingancy. Details must be inctucdad of any benefil paid on behalf of the substantlal holder or its assoclate
in relatlan to the acquisitions, even if they are not paid directly to the person from whom tha relevant interest was acqulrad.
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Annexure A

Holder of relavant Interest

Tribeca Investmen! Partners Ply Lid
Tribeca Invesiment Partners Py Ltd
Tribega Investment Partners Pty Ltd
Tribeca Investment Partnars Py Ltd
Tribeca investment Partners Pty Ltd
Tribeca Investment Partners Pty Lid
Tribeca Investment Partners Ply Ltd
Tribeca investment Partners Pty Ltd
Tribeca Investment Pariners Pty Ltd
Tribeca Investment Partnars Ply Ltd
Tribaga Investment Partners Pty Ltd

Tribeca

Date of Gonsitderation -

acquisition

41042014
117042014
13/05/2014

2106/2014
271062014
30/06/2014
1740712014
23/07/2014
29/07/2014
30/07/2014
31/07/2014

cash

512,944 62
4244 370.26
%14,501.35
$14,901.20
$766.05
55,841.77
$16,185.32
$9,000,834,43
$2 737,850.45
$417,219.87
$1,7580,565,86
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Tribeca

Tribeca
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Rayal Exchonge N3W 1225
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Class and Number of gecurities

ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary
ordinary

2,250
42,399
2,620

2 650

141

1,079
2,025
1,635,000
500,000
73,094
310,000

/’éﬁmﬁ

Signod: Kylle ‘C:;gd’od

Data: 01/08/2014




