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F®RAGER

FORM 604 - NOnCE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

We athch a change of Inloreets of substa ,1 holder notlce *h regids to our hterest In *ts In
Hughes Drlrg (HDX).

Steven Jotnson
DIreclor

Fnmr,Ar A inw*: A/|Annriprnmnt P -4-Al /01 9 R:nf; AnsO
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To
ACNAARSN

Bection 8718
NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Hl10= DrIIng (ASX Code: HDX)
124 279 760

1. Datalls of substantial holdor (1)
Name
ABN

Forager Funds Management Pty Ltd

78 138 361 346

There m a chinge In li INrests of the subst#al holder on
The previous notice m given to the company on
The previous noice les dated

12/08/2014
1801/2014
17/01//2014

1 Prevloui and pr=,nt vo ng powar
The lotal rurd)er of votes attached lo al le vothg shies In the company or vothg literests In lischeme title
substml,1 holder orm =soclato (2) had rel,/mt  larest (3) h w#/n lut recv ed, /nd when n # recv ed, to g/2/
a substilth holcllo nolce lo ll co my orscheme, n = folOU:

Cle= of secutles (4) Pre lous nolce Pr=eli noIce
Person's voli Vollrg power (6) Persons votes Voting power (6)

Or naly Shlril 13,314,302 6.38% 16,634,416 7.49%

1 Dstali In devant Intoriati
P lamrs of each change In, orchmge In le,ia#,re of, a rels,mthterestof thesubs*Malholder orm assoclate
InItN seastles of he compmy or,cheme, ince the subst• al holderm lit re*ired to *ve a substilal
holdkg notice to the corromy or 'cherne ireas foloas:

Person whose
rel,varlt Intered
changed

Forager F unds
Management Pty
Ltd

Naan d
ch e
(6)

On-
nia,1it
plrchase

29*)7/2014
31*)7/2014

1/08/2014
6/08/2014

12*38/2014

Consideration
given In

relation to
change (7)
'IyE=Fa

$27,07621
$8987J

$11,230.80
$411,127.60

Class andrurd)er of
secgitles airecled

Persor s voles aMeckl

25,3380rcln y ina 25,3380rcln y ina
168,7680rcln=y lrlts 168,7680rcln=y lriti
66,020)01·clrlry tr,16 'll'li./IRTM,Tr..tirif7
70,000or(Inary inlts 70,0000rcln=y inlis

2,000,0000rcln,y Lrlts 2,000,0000rclri,y Lrlt,

4 Pr=ent relm,ant Int,rilt.
Pdalm of each relivart Ii,Mrest of the subsh#,1 holder In voting sea,11= aflarli chmge are as folo=:

Holder d Reglfred holder of
rele,  Itered 8811#11es

In respect of hol(Digs In
HDX by Flit,OSt Untted
as re,pon,Rile *Ily of
the Forager Auslialm
Shlr= RK 1*llonlll
Nominees Lhli,d

Forager Funds
Minagement
Pty Ltd

In respect of hollip In
HDX by Macro Capital
U mdled as Re,pon,1,18
Ermty of the Forager
Vliole,ah Viki Find

Ption mid'
be.ered.
holder (8)
Fl lost Unlted
= re,por,Rie
ere, 01 Poragar
Aiidrilin Slwire,
Fund

Macro Capital
Lhli,d as
Respon,Ible
Entity of the
Fogim".
w le,ale Value
Fund

Nalure of rel-mt
 118(est (6)

Power to (or to cortrol)
mirclsev*
15,634,4161Uly paid
=1=y utts mdh
dl,pose of the
'ea,11*s =
Irnstment managers
of the Forager
Australm Shares Fund
and ForagerWhole=b
Value Fund

Cla= and Persoe
Illmt)er Of 8 voles
sedles
16,634,416 7.4996
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i Chang= In -Wh
The personilioham becomeassodat=(2) of, ceased lo bea=odates of, orham chgedthe nahn of their
a=oddon (9) dh, the substi*il holder h relalon lo vothg literests h Im conipiIW or scheme nas folo=:
Ni Ind ACN/ASRN (lf Wplcable) Ni of a=oclalon

1 Add 
The alesses of.sons n ed ontds fom le as fo.11:

Name
H hes [*lig Unlted (HDX)

Fih#Unlited
Forager Flnds Management Pty Ill
Macro Caplt,1 Unlted

mgniture
P,14 name: Steven JoMson

4--

Addre=
i**tes Drll,8 12 Byte Sreet
Yatall, QLD, Australa, 4207
Suite 1, Level 9,70 C=lereigh St, 8Ii,By NSW, Australa, 2000,
al,8 3.02, 661(hg Shet  chey, NSW, Australa. 2000
Unlt 2. 66 Sa),ado Road. Subleco, WA Aushle, 6008

Capicity: Cl0

Dals: 14 Au st 2014

DIRECTIONS
(1) ll l1ire n a r,mli,r ofalbilitlil holdir, Wih ilinli orr,litid ril,Aut Itir Iti (Ig. a ootporil#n md ts r, id
corpo,1*ions, orthi n=im*tru Ii of mic,JI,tru®,thi-could bo Mild,dh ismanto thi h111 If thirili,/It
 are , of i ... of per,on, =e es.m....Laq .9be rs'rredbam.hot thea m - i speollo,ly lmdgml.
th, mimb,r,» of =ah loup, dh th,9-d idchi,Ii ofmlmibir, b *=11 M oli h /,Igrll, 0 of th, #11&

(R) 800 thi ds*Ilon dNioclitt h Ialion 9 d thi Co,por on, M 2001.

(3) 800 th, dilillon offili, ,/ ht=„ir h,-or» 808 md 8718(7) ofth, Co,porillor»M 2 1.

(4)Th,%,MINd.".dicomp ,007'ham.-1.-7.0/0..1/.-R

(5) The perioni wtai chlded byths totil wtai In the body corporib or scharns rri*led by 100.

(0) hah* dit* of.
CM =9 rilii/Ia Iliimlit or othi alic,miti,10- be-m off,h thi alinp A r,lid Illrit occuiecL ll

albiall- 6718(4) Imli•, i oopy ofiq doolm,It =tting all thitimi ofiq r,l,Mt Ivi,mit, ind I
*il„Ii,t by thi pir,on g gU md mool/nit, dit* of400,imal, Ich,m, or mip,A mi mooomp ,
INI,om.togith,rdihiwitin,Iitimili olltllb  INI colinlot, Ihill or =I=WII* md

0,) Im miliM ofthi paa,rof i pirion to Ii clie, co rolthi Iirclio of, crl */In=thi IircliI of, thivdl 
poa,Ii or clipo=1 of thi Ial,11= to wtdch thi ril,Mt I/Irit r,litio ( 10*NU cili* thi*IiI=IS||I

to w#oh thic,iillo lon,pll=1
13= thi dillili d  iliviit I0II,Ii,r h =ctkn 9 dthi Corporinori Ad 2M1.

m [),t- of thi oon,Idlrnuon MU* hu.1M id,1 b,nses, mon,y .d oth,r, m..9 /.m,om omi ...i"/.t
Imoqdrid W or n=y, bioom, Iellid to ricoh, h */1 totti moqi*Rion. Ditil, It bo *DdldIIthi b,nam b
conclt  1 onth,h,pp,r g .no  of/00./-4//IM/ .hoD dof ,bmalp"onb,hid-,u'lid
hold,r orhii,oclit, h r, on to th, moc ilions,  li u=y nnot pild di=*4 to th, pir,on *om #om th, r,li t libi,/

(8) 1fthi al//W holdirle imibl to d-!,hthi Ididly of thi pinion (00- Ifthi rili,/I:* I/*rit =li= bNiI/,0 ofm *10,0
witi frimot.

(9) Glvi clat* ll  propr*te, of ths preiert Ilioolilli md Iny c =p h th/ asioolilii *mtheIt subilialil holdN
nalk.L


