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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame Sunland Group Lid

ACNIARSN/ABN 65 063429532

1. Details of substantial kolder (1)

Name Allan Gray Australia Pty Lt (Allan Geay Australia} and its refated bodies corporate as set outin Table 1 of Annexure A
(together the Group), a8 investment manager for the funds or investmant mandates listed at Table 2 of Annexure A
ACN/ARGNHIf applicable) 112 316 168 (ACN of Allan Gray Australia)

There was a change in the interests of the

substantal holder an 13 August 2014
The previous notice was given ty the company on 12 August 2014
The previous notice was dated 12 August 2014

2. Previous and present voling pawer

The total number of vates altached to all the voting shares in the company or voting interests in the scheme Ehat the substantial hokler or an assodiate (&
had a relevant interest (3) in when fast required, and when now required, to give a substaniial holding netics t the company or scheme, are a3 follows:

Class of securities (4) Previous notice Fresent notice

Person's voles Voting power (5) Person's votes Voling power (5)
Ordinary shares

18,966,043 10.44% 11,355,290 6.25%

3.Changes in relevant inferasts

Particulars of each change in, or change in the nature of, a relevant interest of the substantial kolder or an assaciate in voting securities of the company or
scherme, since the substantial holder was last required to give a substantial holding natics to the company or scheme are as follows:

Date of change Person whose relevant | Nature of Consideration Class and number of Person's votes affected
interast changad change (6) given in relation secuiities affected
to change (7}
Sees Annexure A,
Tahles 2 and 3

4, Prasent relevant interests

Partieutare of each relevant intarest of the substantial holder in voting securities after the change are as follows:

Holder of relevant inferest Registered halder of Pergon entitled to be Nature of refevant | Class and number | Person's
securitios registered as holder (8) inerest (8) of securities voles

Seo Annexure A, Tables 2 and 4

5. Ghangas in association
, The persons who have become associates {2) of, ceased o ba associates of, or have changed the nature of their assoviation () with, the substantial
holder in relation to vofing interests in the company or scheme arg as follows:
Name and AGN/ARSN (if applicable) Nature of association
See Anngxure A, Tables 1, 2 and 23 Nia
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6. Addresses

The addresses of parsons named in this form are as follows:

Narme Address
The Group Cl- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
Signature
printname  Simon Marais ‘ Director
gign here
% Bl Date 15 August 2014
DIRECTIONS
{1 If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the

manager and trustee of an equity tust), the names could be included Tn an amexure o the form, If the relevant interests of a group of
persons are essentially similar, they may be refemed to throughout the form as a specifically named group if the membership of each group,
with the: names and addresses of membars is clearly set aut in paragraph 6 of the form,

@ See the definition of “assaciate” in section 9 of the Corporations Act 2001,
(&) See the definition of “relevant interest in sections §08 and 6718(7) of the Corporations Act 2001,
{4) The voting shares of & company conslitute one class unless divided into separale dasses.
{5) The peérson’s voles divided by the total votes in the body corporate or scheme multiplied by 100.
{6} Include details of;
()] any relevant agreement or other circumetances because of which the change in relevant interest accumed.  If subsection

671B(4) appliss, a copy of any document setting out the tarms of any relevant agreemeant, and a statement by the parson giving
full and accurate detailz of any contract, scheme or arangement, must accompany this form, together with a written statement
cartifying this contraet, schere or amangement; and

{b) any quakification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or
disposal of the securities 1o which the relevant interest relates (indicaling ¢learly the particufar securities o which the
qualification applies).

See the definttion of *relevant agreement” in section 9 of the Corporations Act 2001.

N Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, bacome eatited to recaive in relation i that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a confingency. Defails must be included of any henefit paid on behalf of the substantial holder or its associate in refation
1o the acquisitions, even if they ars not paid directly 1o the parsen from whom the relavant inferast was acquirad.

{8) If the substantial holder is unable to determine the identity of the person {eg if the relevant inerest anises because of an option) write
“‘unknowr?”.

{9 Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Sunland Group Limited
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TOQ IN THE ABQVE FORM 604
Print rame Biman Marais Director
Sign here . Date: 15 August
(AT A 2014

Tahle 1 - Related bodies corporate
The follewing entities ans associates of Allan Gray Australia Piy Lid (AGA) and each other by virtue of being refated badies corporate.

Orbis Holdings Limited Orbis Mansfield Street Properties Ltd

Qrbis World Limited Orbis Investment Management (BVI) Limited (QIMLEVI)

Orbis Investment Management Limited (OIML)

Orhis Asszel Management Limited (OAML)
Orbis Administration Limited

Orbis Investment Research Lirnited

Orbis Investment Management (MI%) Limited
Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustee Gompany SA

Crbis Investment Advisory Pty Limited

Allan Gray (Holdings) Pty Ltd

Orbis Investment Advisory (Heng Kong) Limited

Qrhis Client Services (Canada) Limited

Qrbig Holdings (UK) Limited

Orbis Investment Management (Europe) LLP
Orbis Investment Managemant (Luxembourg) S.A

Table 2 - Funds
An entity within the Graup asts s investment manager for some ar all of the assets in the following funds.
Ne | Fundname Manager | Gode | Registered holder Persans entitled to be registerad
holder
1. Allan Gray Australia Equity Fund AGA SMEF | Citibank N.A., Sydney Branch as Equity Trustees Limited as SMEF's
SMEF's custodian respansible enfity
2 Allan Gray Australia Oppartunity AGA SMEF | Citinank N.A., Sydney Branch as Equity Trustzes Limited as EMSF's
Fund ' SMSF's custodian responsible entity
3. Warakiri Endeavour Fund AGA SMWEK | ANZ Nominaas Ltd as SMWK's Warakind Asset Management Ply
custodian Ltd a5 SMWK's tnistes
4 Warakimi Austrafian Equities AGA SMWA | ANZ Nominees Ltd as SMWA's Warakimi Asset Management Ply
Pensions and Charities Fund custodian Ltd SMWA's trustee
b, Ibbotsan Austrafian Shares High AGA SMIA | JP Morgan Nominees Australia Ltd as [bbotson Associates Australia Ltd
| Alpha Trust SMIA's custadian SMIA's trustee
8. Congtruction and Building Uniens AGA SMCE | NAB Custodial Services as SMCB's United Super Pty Ltd a5 SMCB's
Superannuation Fund custadian trustee
7. HESTA Supsrannuation Fund AGA SMHT | JF Margan Nominees Ausfralia Lid as H.E.3.T. Australia Ltd as SMHT's
SMIA's cuslodian trustee
d. Hostplus Superannuation Fund AGA SMHP | Citibank N.A., Sydney Branch as Host Plus Pty itd as SMHP's
SMHP's custodian trustee
9. Russell Australian Qpportunities AGA SMRI State Street Australia Ltd as SMRI's Ruszell Investmant Management
Fund custodian Lid as SMRI's responsible entity
10. Catholie Suparannuation Fund AGA EMCS | NAB Custodial Services as custodianfor | CSF Ply Ltd a3 SMCS's trustes
SMGS
1. | Qantas Superannuation Plan AGA 8MQE | JP Morgan Nominees Australia Ltd as Qantas Superannuation Lid as
SMQS's custodian SMQS's fustee
12 Maritime Super AGA SMMS | NAB Custodial Services as custodian for | Maritime Super Py Ltd as SMMS's
SMMS frustee
13. | Non-Govemment Schools AGA SMNG | State Street Australia Ltd as SMNG's Nen-Govemment Schools
Superannuation Fund custodian Suparannuatian Fund Pty Ltd as
SMNG's trustee
14. | REST Superannuation Fund AGA SMRT | State Street Australia Ltd as SMRT's Retail Employees Superannuation
custodian Pty Ltd as SMRT's trustes
16, | Government Employees AGA SMGB | NAB Custodial Services as SMGB's Government Employess
Superannuation Board custodian Superannuation Beard
13 Australian Super Fund AGA SMAD [ JP Margan as nominee of SMAU JP Morgan Nominees Australia
Ltd as nominee of SMAL
16. | Orbis Global Equity Fund (Australia OIML GAPL | Citibank N.A., Hong Kong Branch, as Equity Trustees Limited as GAPL's
" Registered) GAPL's custadian responsible entity
17. | Orhis Global Equity Fund Limitsd OIMLA OGEF | Citigroup Fund Services Canada, Ine OGEF
(Citi Canada) s OGEF's custodian
18. | Orbis Optimal SA Fund Limitad OIML 08AP | Cili Canada as O5AP's custodian QAP
19. | Orbis International Equity LP OAML IELP Citi Canada as [EL F's custodian IELP
20, | Qrbis SICAY — Global Equity Fund OIML 8GPL | Citibank Infernational pic (Luxembourg | SGPL
Branch) (Citi Luy) s SGPL's custodian
21. | Orbis SICAY = Asia- Ex Japan Fund [ CIMLBVI | XJPL | Giti Lux as XJPL's custodian XJPL
22. | Orhis SICAV - Global Balanced Fund | OIML GBSA | Citi Lux as GBEA's custodian GBSA
23. | Orbis SICAY — Intemeational Equity OIML SNPL | Citi Lux as SNPL's custodian SNPL
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Tahle 5 - Change in retevant interest
Trade Date Reference Code Agtion Ne of seturity Consideration
13 Aug 14 SMCB Gell -1,373,264 $2,200,574
13 Aug 14 SMCS Sell 566,693 -5 948,927
13Aug 14 SMEF Sell -2,081,230 $3,485,101
13 Aug 14 SMHP Sell 897,549 41,502,733
134ug 14 SMHT Sell -1,243 616 -5 2,082474
13 Aug 14 SMIA Sall -190,944 -3 319,736
13Aug 14 SMMS Sell -385,136 -3 661,654
13 Aug 14 SMNG Sell -252,302 -§ 422480
13 Aug 14 SMQS Sell 577,563 967,166
13Aug 14 SMRI Sell -32,598 -§ 54,585
Total -1.610,753 $12,744.430

All trades on market unless otherwise specified

Tahle 4 - Relevant Interest

Reference Code Totad no of securities
SMCB 1,844 438
SMCS 777,662
SMEF 2,657,070
SMGH 500,000
SMHP 1,246,248
SMHT 1513430
SMIA 217,272
EMME 716,072
SMNG 335,163
aMQs 820,279
SMRI 195,31
SMRT 500,000
SMWA 337

Total 11,356,280




