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Notice of initial substantial holder

To Company Name/Gcheme

Maonash IVF Group Limited

ACN/ARSN 169 302 309

1. Detlails of substantial holder (1)

Ironbridge Capital [1 A Pty Limited ACN 120 210 175 as frustes for the Ironbridge Capital Fund 11 A

Ironbridge Capital Il B Pty Limited ACN 120 210 157 as trustee for Lhe fronbridge Capital Fund Il B

Name

(aftaca Holdings NV

Ironbridge 1l Luxembourg Holdings 2 5.4 1.1,

Ironbridge Fund ll, L.P. acting through its general partner Iranbridge Capitsl 1 G.P, Limiled

ACN/ARSN (if applicabls) Swe abova
The holder became & substantial holder on

2. Detalls of voting power

26/6/2014

The total number of votes altached to all the voting shares in the company or voting interests in lhe scheme thal the suhstantial holder or an associate (2) had A
relevani inkerast (3) In on ihe date the substantial holdar bacame a substantial holder ara as folows:

Clags of securitios (4)

MNoumber of sacuriliss

Parson's volas (5)

Vollng power (B)

Crdinary Shares

11,589 484

11,589,484

5.00%

3. Deatallz of relevant Interests

The nature of the ralevant Intarest tha substantlial holdar or an agsoclate had In the following veling securltles on tha data the subatantlal holder bacame a

substantlal holder are as follows:

Holder of relevant interest

Nalure of relevant inferest {7)

Class and number of
securities

Iranbridge Gapital Il A Ply Limited as
truztee for the Ironbridge Capilal Fund
1A

Relevant interest in ordinary shares in Manash [VF
Group Limiied under 5608(1)(a) of lhe Corporations
| Act

1,873,066 ardinary shares in
Monesh [VF Group Limited

Ironbrldga Gapltal Il B Pty Limlted as
trustes for tha Ironbridge Capltal Fund

Relavant Inlerast In ordinary shares In Monash IVF
Group Limlted undar s608(1)(a) of the Corporations

1,975,066 ordinary shares In
Manash IVF Group Limited

Act

e Act
Releyant interes! in ordinary shares in Moenssh IVF . .
Gatlaca Holdings NV Group Limited under 5608(1)(z) of the Corporations |(00 /202 ordinary shares in

Monash IVF Group Limited

Ironbridge 11 Luxamboury Holdings 2
SArL

Relevant interest in ordinary shares in Monash IVF
Group Limited under s608(3) of the Corporations Act

Az above

Ironbridge Fund Il, L.P. acting through
its ganaral parther lronbrldge Capltal 1l
G.P. Limited

Relevant Interast In ordinary shares In Monash IVF
Group Limited under =608(3) of the Corporatlons Act

As above

4. Details of present registered holdars

The persons regletered as holders of he securities referred to in paragraph 3 above are as follows:

Holder of refevant
interesl

Regislered holder of
gecurities

Parson antillod to be
‘ragistarad as holder (B)

Class and narmbar
ot saeurilios

Ironbyridge Capital (1 A Pty Limilad
as trustea for tha lronbridge
Gapiial Fund Il A

(ronbridge Capltal 1 A Piy
Limited as lrustea for tha
irontrridye Gaphtal Fund 11 A

lronbridge Capltal Il A Ply
Limltad as trustes for the
Irenbridge Capltal Fund 11 A

1,873,086 ordinary
sharas In Momash IViF
Group Limitad

Irenbridge Gapital 11 B Ply Limitad
as trustes for tha (ronbrldge
Capital Fund 1 B

Ironbridge Capital Il B Pty
Limlted as trustes for tha
Ironbridge Gapital Fund 11 B

Ironbndge Gapltal Il B Ply
Limitad as trustes for the
Iranbridge Capltal Fund 11 B

1,973,066 ordinary
zharas In Monash IVF
Group Limited

7,607,352 ordinary

through jts general pariner
Ironbridge Capital || G.P. Limited

Galtaca Haldings NV Galtara Holdings Mv. Gattasa Haldings NV shares In Monash VF
Group Limited
Ironbtldge [l Luxembourg 2 . -
Holdings S.A.r.l Gaftaca Holdings NV (Gaitaca Holdings NV A= above
Ironbridge Fund (1, LP. acting
Gatlacs Haldings NV Gialtaca Holdings NV Az abova
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5. Conslderation

The consideration paid for each relevant interest rafarred to in paragraph 3 above, and acquired in the four moanths prior to the day that the substantial holder

bacame a substantlal holder is as follows:
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Holder of relevant Date of . . Class and number
interest acquisition Consjdaration (8) of securlilas
Cash Non-cash
Non cash considaration
for the: sale of shares in
Ironbridge Capital Il A By ;';ﬂff"’lzfgir%”;fg’":;f 1,873,066 ordinary
Limlted as trustee for tha 26 June 2014 MfA daad ”t;ua tarme of wT-uich shares Ir_1 Monash VF
Ironbridge Capital Fund 1i A are summarised in tha |27ouP Limited
replacement prospectus
dated 13 June 2014
Ireribridge Capital Il B Ply 1,873,086 ardinary
Limited ag trustes for the 26 June 2014 As above As above shares in Manash [VF
Ironbridge Capital Fund I B Greup Limited
7,607,352 ordinary
Gattaca Holdings NV 14 August 2014 $1.73 per share - shares jin Monash IVF
Group Umited
Iranbridge Il Luxembaurg
Holdingz 2 8.4 1.l 26 June 2014 As above As abpve As ahove
Iranbridge Fund 1, L.P. acling
through its general partner
Ironbridge Capital Il G.B, 26 June 2014 Az above As above Ag above
Limlted
6. Associates

The reasons the persons named in paragraph 3 above are assnclales of the substantlal holder are as fallows:

Name and ACN/ARSN (If applicable) Nature of association

fronbridge Gapital I A Pty Limitad as tustee
for the Ironbridge Capital Fund il A

Ironbridge Gapliar Il B Pty Limited as trustee
for the Ironbridge Capital Fund I B

Gattaca Holdings NV Assoclatas of each other by virtue of =1 2(2) of the Corporations At
Iranbridge Il Luxetnbourg Holdings 2 S.4r.l,
lrenbridge Fund Il, L.P. acting through its

genaral pariner Ironbridge Capital 1| G.P.
Limitad

7. Addreszes
Tha addreases of pattans named in thls form are as follows:

Name

Ironbridge Capital [ A Pty Limiled as trustes
for the lronbridge Capital Fund Il A

Address

Level 17, 1 Bligh Streat, Sydney NSW 2600

Ironbridge Capital | B Pty Limlted a5 trustee

for the Ironbridge Capital Fund Il B Level 17, 1 Biigh Strest, Sydney NSW 2000

Gaftaca Holdings NV Konlngsslraat 97 (4e verdiaping), 1000 Brussalg, Belgium

tronbridge: Il Luxembourg Holdings 2 Sarl . Boulevard Grand - Duchesse Charlotte, L-1331, Luxembourg

Ironbridge Fund iI, L.P. acling through its
general partner lronbridge Gapltal Il G.P,
Limited

89 Nexus Way, Camana Bay, Grand Cayman, Cayman lslands KY1-8007
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Signature
i s i
print nam PAUL EVANS i
Y
sign hers {\/\f//— / date ( N /g ! feg
DIRECTIONS
(n If there are & number of substantial holderk with slmitar or related relevant interests (eg. a corporation and its related corporations, or the manager and

@

@

(4)

{6)

{6)

(8)

{8

trustee of an equity trugf), the names couldbe included in an annexure to the form. [fthe relevant interesks of a group of persons are essenlially similar,
they may be referred to throughout the form as & specifically narmed group If the membership of sach group, with the names and addressas of members
Is elearly set out in paragraph 7 of the form.

Ses tha definiflon of "asseclals” in sectton 9 of tha Corporations Act 2001,
Jee tha definition of "relevant Interest” In sections 608 and &71 B(7) of tha Corporalians Act 2001,
The voting shares of a company constitule one class untess divided into s@parate classes,

The tolal numbar of votes attached to all the voling shares in the company or vating interests in the scheme (If any) that the person ar an associate has a
relavant interest in,

The persan’s votas divided by the {otal vates In the hody corporate or scheme muttiplied by 100,

Include 'datails of

(=) any relevant agreement or ather clreumstances by which the relavant intersat was acqulred. If subzection 871E(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a sistement by the persan giving full and accurate details of any tonkract,
acheme or arrangemant, must accompany thts form, together with 2 written statemeant tartifying this contract, scheme or arrangement; and

{b) any qualification of the power of a parson to exarcise, contro the exarcise of, o Influence the exarciss of, the vating powars or dispoes) of tha
securities to which the relavant interast relates (indicating tlearly the parlicular securities to which the qualification appllas).

See the definltion of "relevant agreemant” in section 9 of tha Carporatlens Act 20071,

It the substantial holder is unable to datermine the identity of the petsan {eg. if the relevant Interast ark:es hecausa of an option) wille “unknawn.

Detallz of the conslderation must include any and all benefits, moneys and qiher, that any person from whom a relavant intaras! was acquired has, or
may, bacome entltlad to recalva in refatlon to that acquisilion. Details must be included even If the henefit is condltional on the happening or not of
cantingency. Detfalls must be Included of any benefit paid on behalf of the substantial holdar or s assoctate in refation to the acquisitions, even If they
are not paid directly to the person from whom the relsvant interast was acquired.
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