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Appendix 4D and Half Year Financial Report 
 

AMP Capital Funds Management Limited, the Responsible Entity for the AMP Capital China Growth Fund 
(the Fund), is pleased to release the Fund’s financial report and Appendix 4D for the half year ended 30 
June 2014. 
 
The attached documents comprise the information required by ASX Listing Rule 4.2A, and should be read 
in conjunction with the most recent annual financial report for the Fund, being the annual financial report 
for the year ended 31 December 2013. Performance figures are annualised for periods of one year or 
more. 
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AMP Capital China Growth Fund 

APPENDIX 4D 

HALF YEAR FINANCIAL RESULTS 

1.  Details of the reporting period 

 Current period: 1 January 2014 to 30 June 2014 

 Previous corresponding period: 1 January 2013 to 30 June 2013 

 Balance date: 30 June 2014 

 

2.  Results for announcement to the market 

Financial results information for AMP Capital China Growth Fund (“Fund”)  

 June 2014 June 2013 

(restated) 

% change 

 A$’000 A$’000  

(Decrease) / Increase in net assets attributable to 
unitholders (55,720) 26,156 N/A 

Total investment (loss) / income  (55,379) 26,654 N/A 

Net (loss) / profit attributable to unitholders before 
distributions  (55,720) 26,156 N/A 

Due to the activities of the Fund, the most relevant measure of financial performance of the Fund is change 

in net assets attributable to unitholders; total investment income is the most relevant measure of revenue 

from ordinary activities; net profit / (loss) attributable to unitholders before distributions is the most relevant 

measure of profit / (loss) from ordinary activities after tax attributable to members. 

The decrease in net assets attributable to unitholders of $55,720,000 (2013: $26,156,000 increase) was a 

result of:  

 net loss from changes in the fair value of China A shares of $36,582,000 (2013: net loss of 
$13,950,000); 

 foreign exchange loss on translation of China A shares $18,183,000 (2013: gain of $41,002,000); 

 dividend income from China A shares of $4,565,000 (2013: $3,316,000); and 

 net loss on Hong Kong shares and other Fund investment income and expenses of $5,520,000 

(2013: net loss of $4,212,000). 

 

Distributions payable to unitholders of AMP Capital China Growth Fund 

A distribution has not been declared and it is not proposed to pay a distribution in respect of the half year 

period. 

 

3.  Net tangible assets per security  

 30 June 2014 31 December 2013 

Net assets value at the end of the reporting 

period 
$0.84 $0.99 

Net assets value per unit is the same as net tangible assets per security. 
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4.  Control gained or lost over entities during the period  

None. 

 

5.  Details of distributions 

A distribution of $7,037,720 ($0.01922 per unit) was paid to unitholders of AMP Capital China Growth Fund 

unitholders on 26 March 2014 for the year from 1 January 2013 to 31 December 2013.  

A cash distribution of $474,427 was paid, and the remaining $6,563,293 ($6,491,098 net of withholding tax) 

was reinvested into additional units in the Fund under the distribution reinvestment plan (“DRP”).  

The estimated Australian sourced income is $9,725 ($0.00003 per unit), and the remaining $7,027,995 

($0.01919 per unit) is foreign sourced income.  

 

6.  Details of distribution reinvestment plan (“DRP”) 

The terms of the Fund’s DRP are set out in Section 12 of the Product Disclosure Statement for the Fund 

dated 20 November 2006. Under the DRP, for eligible investors, 100 per cent of distributions will be 

reinvested in additional units unless the investor elected to receive a partial cash distribution before the 

Record Date.  All units issued under the DRP will rank equally with units previously issued. 

Investors from any jurisdiction outside of Australia, New Zealand, Hong Kong or Singapore may not 

participate in the DRP and will receive a full cash distribution.  

 

7.  Details of associates and joint venture entities 

The Fund did not have any interest in associates or joint venture entities during the current reporting period. 

 

8.  Accounting standards used by foreign entities 

The Controlled Entity of the Fund, a company incorporated in Mauritius complies with the International 

Financial Reporting Standards. 

 

9. Qualification of audit / review 

The financial report is not subject to review qualification. 











Ernst & Young
680 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Auditor’s Independence Declaration to the Directors of AMP Capital
Funds Management Limited

In relation to our review of the financial report of AMP Capital China Growth Fund for the half-year ended
30 June 2014, to the best of my knowledge and belief, there have been no contraventions of the auditor
independence requirements of the Corporations Act 2001 or any applicable code of professional conduct.

Ernst & Young

Darren Handley-Greaves
Partner
25 August 2014
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Ernst & Young
680 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001
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A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

To the unitholders of AMP Capital China Growth Fund

Report on the Half-Year Financial Report
We have reviewed the accompanying half-year financial report of AMP Capital China Growth Fund (the
‘Fund’), which comprises the statement of financial position as at 30 June 2014, the statement of
comprehensive income, statement of changes in net assets attributable to unitholders and statement of
cash flows for the half-year ended on that date, notes comprising a summary of significant accounting
policies and other explanatory information, and the directors’ declaration.

Directors’ Responsibility for the Half-Year Financial Report
The directors of the Responsible Entity are responsible for the preparation of the half-year financial report
that gives a true and fair view in accordance with Australian Accounting Standards and the Corporations
Act 2001 and for such internal controls as the directors determine are necessary to enable the preparation
of the half-year financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of
a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the
basis of the procedures described, we have become aware of any matter that makes us believe that the
financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair view
of the Fund’s financial position as at 30 June 2014 and its performance for the half-year ended on that
date; and complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001. As the auditor of AMP Capital China Growth Fund, ASRE 2410 requires that we comply
with the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we have complied with the independence requirements of the Corporations Act
2001.  We have given to the directors of the Responsible Entity a written Auditor’s Independence
Declaration, a copy of which is included in the Directors’ Report.
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Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the half-year financial report of AMP Capital China Growth Fund is not in accordance with the
Corporations Act 2001, including:

a) giving a true and fair view of the Fund’s financial position as at 30 June 2014 and of its performance
for the half-year ended on that date; and

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Ernst & Young

Darren Handley-Greaves
Partner
Sydney
25 August 2014
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