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Please find foliowing a Form B03 Notice of initial substantial holder for holdings in Veda

Group Limited (VED) by Hyperion Asset Management Limited.

j} z’:z.,mw /Vaév_,__,wr

Mr I W Harrison

Company Secretary

Hyperion Assst Management Lirnitad ABN 80 Q80 135 867
The.information containgd Iy this trarsmission e confidential and may contain legally priviieged inforation intended for the named recipiem.omiy. yens are nebiie iriendad
recipient, you, are hereby nolified that any use duplication or dissemination of this cormmunication or its confent is strclly prohinited. yeu heve received this ransmission in
arrey, piease nofify the sender immediately toarange the. reiuim of the origingl transmisSien 1o us, Persons sonsidering action on the basis of this communicaticn must. not

rely o the'information in Hwithout prior approvat and advice from Hyperion Asset Management Limited relevant to their paricular circumnstances and investmant shisctives,
Any histenical retumns included in Sis communication are not an indisation or guaranies of Gkure retrms
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme VEDA GROUP LIMITED

ACN/ARSN 124 306 958

1. Details of substantial holder (1)

Name Hyperion Asset Management Limited (Hyperion)

AGN/ARSN (if applicable) 080 135 897

The holder became a substantial holder on 25/08/2014

2. Details of voting power

The total number of votes attached to alt the voling shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes {5) Voting power (6)

Ordinary fully paid 46,822,922 46,822,922 5.56%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7} Class and number of sscurities

See Annexure A

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Hoider of relevant Registered holder of Person entitled to be Class and number of securities
Interest securities registered as holder (8)

See Annexure B

5. Consideration

The cansideration paid for each relevant interest referred to in paragraph 3 above, and acquired In the four months prier to the day that the
substantial halder became a substantial holder is as follows:

Halder of retevant Date of acquisition Consideration (8} Class and number of securities
interest

Cash Non-cash

See Annaxure C
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Hyperion Asset Management

Limited ACN 080 135 897 Level 22, 307 Queen Street, Brisbane, QLD AUSTRALIA 4000

SRR
Signature

print name Ian Harrison capacily Company Secretary

sign here jijwf /péw—/ date 02/09/2014

CIRECTIONS

{1y  lithere are a number of substantial helders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an aguity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

{2) See the definition of "associate” in section 9 of the Gorporations Act 2001.
{3) See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
(4 The voting shares of a company constitute one ¢lass unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{7} Include details of:

(8}  any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the persen giving fulf and accurate dstails of any
coniract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scherme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, oz influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the gualification
applies).

See the definition of "relevant agreement” in section 9 of the Gorporations Act 2001,

(8) If the substantial holder is unable to determine the identity of the person { eg. if the relevant interest arises because of an option) write
"unknown".

(9) Details of the consideration must inciude any and alt benefits, money and other, that any person from whom a refevant intezest was
goquired has, or may, become enfitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assaciate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




VEDA GRCUP LIMITED

ANNEXURE A

Hyperion Asset Management Limited Hyperion ‘Asset Management Limited, in its capacity as Investment
Manager of in its.awn holdings for the persons or trusts listed beside
its name, has the power to control voting and/or the disposal of
securities.

This is Annexure "A" of 1 page as mentioned in form 603 Notice of initial substantial holder

[y

lan Harrison
Company Secretary

Date:

46,822,922 Ordinary fully paid

2 September 2014
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Annexure B
AS at 29 August 2074
Holder of
Relevant Registered Holder of Security
Interest
Hyperion JP Mecrgan Chase Nomineas Pty Lid < Auscoal Superannuation Ply Lid

Hyperion

Hyperion

Hyperion

Hyperion

Hyperion

Hyperion

Hyperien

Hypericn

Hyperion

#yperion

Hyperion

AIC >

BNP Paribas Australia Ltd < BUSS (QUEENSLAND) PTY LTD A/C >

Citicornp Nominees Pty Limited < CBA Officers Superannuation Fund Pty

Ltd AJC >

JP Morgan Chase Nominees Ply Lid < Coal Mining (Lang Service Leave)

Funding Carpaoration A/C >

JP Morgan Chase Nominees Pty Ltd < ColNVEST Limited A/C >

National Nominees Ltd < Electricity Supply Industry Super A/C >

Citicorp Nominees Pty Limited < FAWKNER A/C >

JP Morgan Chase Nominees Pty Lid < First Stale Super Ply Lid A/C =

Citicorp tlominees Pty Limited < Hyperion Austratian Growth Companies

Fund A/C =

Citicorp Mominees Pty Limited < Hyperions Small Growth Companies Furd

AC>

BMP Paribas Australia Ltd < Insurance Commission of Western Australia

AC>

JP Margan Chase Nominees Pty Lid < Qptimix Wholesale Australian
Share Trust AJC »

VEDA GROUP LIMITED

Person entitled to be Registered as Holder

Auscoal Superannuation Ply Ltd

BUSS (Queensland) Py Ltd

Commonwealth Bank Officers Superannugticn
Corporation Ply Ltd <Commonwealth Bank Group
Super>

Coal Mining {Long Service Leavel Funding

Carporation

CoINVEST Limited

Eiectricity Supply Industry Superannuation (QLD)

Ltd <Energy Super>

The Greater Metropolitan Cemetaries Trust

Firsl Siate Super

Hyperion Australian Growth Companies Fund

Hyperion Small Growih Companies Fund

Insurance Commission Westem Australia

Optimix Wholesale Australian Share Trust

HYPERICYN

ASSET

Nature of Relevant interest

Hyperion Asset Management Limited, in its capacity as Investment
Manager or in its own holdings for the persons or trusts listed beside
its name, has the power to control voting and /or the dispoal of
securities

Hyperion Asset Management Limited., in its capacity as Investment
Manager or in its own holdings for the persons or trusts listed beside
its name, has the pawer to control voting and for the dispoal of
securities

Hyperion Asset Management Limited, in its capacity as Investment
Manager orin its own heldings for the persons or {rusts listed beside
ils name, has the power to control voling 2nd for the dispoal of
securilies

Hyperion Asset Management Limited, in its capacity as fnwestrent
Manager or in its own holdings for the parsons or trusts listed beside
its name, hias the powar to contro! voting and Jor the dispoal of
securities

Hyperion Asset Management Limited, in its capacity as [nvestrnent
Marager or in its own heldings for the persons or trusts listed beside
its mame, has the poewer to contral voting and Jor the dispoal of
securities

Hyperion Asset Management Limited, in its capacily as Investment
Manager of in its own haldings for the persons of frusts listed beside
its narme, hag the powear W control voting and Jor the dispoal of
securities

Hyperion Asset Management Limited, in its capaclly as Investment
Manager or in its own holdings for the persons or usts listed beside
its name, has the power to control vofing and for the dispoal of
securities

Hyperion Asset Management Limited, in its capacity s Investment
Manager orin its own holdings for the persons or frusts listed teside
its name, has the power o control vofing and Jor the dispcal of
securities

Hyperion Asset Management Limited, in its capacity as investment
Manager or in its own holdings for the persons or trusts listed beside
its name, has the power io control voting and /or the dispoat of
securities

Hypericn Asset Maragement Limiled, in its capacity as Investment
Manager or in its own holdings for the persons or frusts listed beside
its name, hes the power {o control voting and /or the dispeal of
securitles

Hyperion Asset Management Lirnited, in its capacity as Investrent
Manager or in its own holdings for the persons or trusts listed beside
its name, has the power fo control voling and for the dispeal of
seculities

tHyperion Asset Management Limited, in its capacity as Investment
Manager or in #s own holding s for the persons or frusts listed beside
its mame, has the power to control voling and for the dispoal of
securities

Class and Number of
Securities

4,797,845 Crdinary Fully Paid

1,281,622 Ordinary Fully Pad

1,905,614 Oxdinary Fully Paid

863,917 Ordinary Fully Paid

616,487 Ordinary Fully Paid

1,536,894 Ordinary Fully Paid

127,927 Ordinary Fully Paid

8,302,544 Ordinary Fully Paid

4,799,424 Ordirary Fully Paid

4,621,489 Ordinary Fully Paid

1,954,817 Ordinary Fully Paid

3,238,814 Ordinary Fully Paid

MANAGEMENT

Personal Votes

4,797,845

1,281,628

1,905,614

863,017

616,487

1,536,394

127,927

6,302,544

4,798,424

4,621,489

1,994,817

3,238,814
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VEDA GROUP LIMITED

Annexure C

From 5 December 2013 to 29 August 2014

Purchases and Sales

From
Date
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
05-Dec-13
03-Dac-13
05-Dac-13
05-Dac-13
05-Dec-13
05-Dec-13
05-Dec-13

To Person Whose Relevant interest Changed Nature of
Date Change
29-Aug-14 Auscoal Superannuation Pty Lid BUY
2%-Aug-14 BUSS (Queensiand) Pty Ltd BUY
28-Aug-14 Commonwealth Bank Officers Superannuation Corporation Pty Ltd <Commonwealth Bank Group Super> BUY
29-Aug-14 Coal Mining {Long Service Leave) Funding Corporation BUY
20-Aug-14 ColNVEST Limited BUFY
29-Aug-14 Electricity Supply Industry Superannuation (QLD) Ltd <Energy Super> BUY
29-Aug-14 The Greater Metiopolitan Cemetaries Trust BUY
20-Aug-14 First State Super BUY
29-Aug-14 Hyperior Australian Growth Companies Fund BUY
29-Aug-14 Hyperiot: Smali Growth Companies Fund BUY
29-Aug-14 Insurance Commissicn Western Australia BUY
29-Aug-14 Optirnix Wholesale Ausfralian Share Trust BUY
29-Aug-14 Innova Australian Share Fund BUY
29-Aug-14 KARU Pty Ltd ATF Murdoch Family Trust No 1 BUY
29-Aug-14 Maritime Super Pty Lid BUY
29-Aug-14 Meat Industry Employees’ Superannuation Fund Pty Lid BUY
29-Aug-14 Murdoch Invesiments Pty Ltd ATF The Scope Investment Trust BUY
29-Aug-14 SAS TRUSTEE CORPORATION BUY
29-Aug-14 Unipension Invest F.M.B.A BUY
29-Aug-14 United Super Ply Ltd BUY
29-Aug-14 The University of Queensland BUY
29-Aug-14 Individually Managed Accounts BUY

Signed by: 7j P /ﬁ/‘Wuf‘--__—«

Capaciiy:

Company Secrstary  Date: 2 Seplember 2014

This Is Annexure "C" of 1 page as mentioned in form 603 Notice of initial substantial holder

Consideration

9,023,638.01
2.831,160.88
3.547,346.94
1,634,944.45
1,205,746.60
3,460,139.56
278,687.75

15 765,460.84
10,473,865.76
9,143,058.10
4.479,027.81
5.038,372.50
556,860.26
31,106.32
2.706,855.49
979 657.96
845515
5,483 831.68
2,029,882.82
14,501 58265
666 440.64
116,085.74

Numkber of

Securites
4,797,845
1,281,629
1,905,614
863,017
516,487
1,536,804
127,927
8,302,544
4,799,424
4,621,489
1,894,817
3,238,814
241,687
16,070
1,372,272
428,000
4,484
2,854,316
911,725
6,546,362
300,491
60,514
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