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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company

Name/Scheme ALE Proparty Group

ACN/ARSN/ABN Australian Leisure and Entartainment Propetty Maragement Limited
{(ABN 45 105 275 278) and Australian Leisurs and Entertainment Property Trust
{AREN 108 063 049)

1. Detalls of substantial holder (1)

Name Allan Gray Australia Pty Ltd {Allan Gray Austratia - formerly known as Orbis Investment Management (Australia) Ply
L) and its refated bodies corporate as set outin Table T of Annexure A (iogether the Group), as investment manager
for the funds or investment mandates listed at Table 2 of Anngaire A

ACN/ARSAHif applicable) 112 316 168 (ACN of Allan Gray Austrafia)

There was a change in the interests of the

substantial holder on § September 2014
The previous notlce was given to the company on 25 September 2013
The previotis notice was dated 25 Septeinber 2013

2, Pravious and present voting power

The tolal number of votes atached to all the voting shares in the company or voling interests in the scheme that the substantial halder of an
associate (2) had a relevant interest (3) in when kst required, and when now required, 1o give & substantial holding notice to the company or
scheme, are & follows;

Class of securities (4) Previous nofice Present notice
Parzon's votes Voting power (5) Person's voles Voling power (5}
Ordinary shares 23,453 125 11.98% 20,511,491 10.48%

3. Changes in relevant interests

Paiffculars of each change in, or change in the nature of, a relevant interest of the substantial holder of an associate In voting securities of the
company or scheme, since the substantial holder was last requirad o give a substantial holding notice to the company or scheme are as

follows:
Date of change Person whosa relevant Nature of Consideration Class and number of Person's voles
interest changed change (6) given in relation sequnities aftectad affected
to change {7)

See Annaxurg A, Tables 2
and 3

#. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Hotder of relevant interest Reqistered holder of Ferson entitied to be Nalure of relevant | Class and number | Person's
securiies registered as holder (8) interest (6) of securities voles

Sea Annexura A, Tablas 2 and 4

& Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (3) with, the
substantial holder in refation to voling interests in the company of scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of assogiation

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows:

Hame Agdress,
The Group CF- Allan Gray Austrafia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000

__

Signature

printhame  Simen Marals Director

e SR
sigh hare M date 11 September 2014
DIRECTIONS

N If there ar¢ a number of substantial holders with similar or related relevant interests {eg a coporation and ite retatad
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relavant interests of & group of persons are essentially similar, they may be refemed fo throughout the form as & specifically
inamed group if the membership of each group, with the names and addresses of members is dearly set out in paragraph 6 of
the farm,

(2} See the definiion of "associate” in section 9 of the Corporations Act 2001.

)] Sea tha definiion of “relevant interest” in sections 608 and 6718(7) of the Comorations Act 2001.

] The voting shares of a company consfitute one cass unless divided into separate classes.

(5 The persen’s votes divided by the total votes in the body corporate or schame multiplied by 100.

(6) Include details of;

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. [
subsection 671B(4) applies, a copy of any document safting cut the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any coniract, scheme of amangement, must accompany
this form, together with a wntten statement cerlifying this confract, scheme or arrangement; and

) any qualification of the power of a person to exercise, control the exercise of, or influence the exercize of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities
{o which the qualification applies).

Sea the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

{7 Details of the constderation must indude any and all benefits, money and other, that any person from whom a relevant interest
wars acquired has, or may, become entitied fo receive in relation to that acquisition, Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder ar its assodiate in refaion to the acquisitions, even if they are not paid directly to the person from whom the relevant
iMerest was acquired.

(8} If the substantial holder is unable to detenmine the idenlity of the person (eq if the relevant interest arises because of an option)
werites “unkngwn®

¢2)] Give detail, if appropriste, of the present association and any change in that association since the last substantial holding

notice.
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ALE Property Group

THIS 1S ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABQVE FORM 604

Print name Simen Marals Diractor

Sign here %ﬂu/w Date 11 September
2014

Table 1 - Refated bodies corporate

The following entities are associates of Allan Gray Australia Pty Ltd (AGA) and each other by virtue of being related bodies corporale.

Orhis Holdings Limited
Crbis World Limited

Orbis Investment Management Limited {OIML)
Crbis Asset Management Limited (QAML)

Crbis Administration Limited
Qrhig Investment Research Limited

Orhis Inveziment Management (M13) Limited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Fictet Trustee Company SA

Table 2 - Funds

Orbis Mansfield Streat Properties Lid

Crbis Investment Management (EVI) Limited (QOIMLEVI)

Oriig [nvestment Advisory Pty Limited

Allan Gray (Holdings) Pty Ltd

Orbis Investment Advisory (Hong Kong) Limited

Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limited

Orbig Investment Management (Eurepe) LLP
Orbis Investment Management {Luxembourg) S.A

An entity within the Group acts as investment manager for some or all of the assets in the following funds.

No | Fund name Manager | Code | Registered holder Persons entitled to be registered
holder
1, Allan Gray Australia Equity Fund AGA EMEF | Citibank M.A., Sydney Branch as Equity Trustees Limited as SMEF's
: SMEF's custodian responsible entity
2 Allan Gray Australia Opportunity AGA SMEF | Citibank N.A., Sydney Branch as Equity Trustees Limited as SMEF's
Fund SMSF's custodian responsible entity
3 Warakini Endeavour Fund AGA SMWK | ANZ Nominees Ltd as SMWK's Warakim Asset Management Ply
custodian Ltd as SMWK's frustes
4, Warakim Australian Equities AGA SMWA | ANZ Nominees Lid as SMWA's Warakirn Asset Management Pty
Pensions and Charities Fund cuslodian _ Lid SMWA's trustee
5 Warakim Charities and Pensions AGA SMWE | ANZ Nominees Ltd as SMWE's Warakim Asset Management Pty
Fund custodian Lid SMWE's frustes
8. Ibbotson Austratian Shares High AGA SMIA | JP Moman Nominees Ausiralia Ltd as Ibbotson Associates Australia Ltd
Alpha Trust SMIA's custodian SMIA'S trustes
i Construction and Building Unions AGA SMCB | NAB Cuslodial Services as SMCB's United Super Pty Lid as SMCB's
Superannuation Fund custodian trustee
8. HESTA Superannuation Fund AGA SMHT | JP Morgan Nominges Ausiralia Lid as HES.T. Australia Lid as SMHT's
_ | SMIA's custodian trustee
9, Hostplus Superannuation Fund AGA SMHP | Citibank N.A., Sydney Branch as Host Plus Ply ltd as SMHP's
SMHP's custodian frustee
10. Russell Australian Opportunities AGA SMRI | State Street Australia Ltd as SMRI's Russell Investment Management
Fund custodian Ltd as SMRF's respansible entity
11. | Catholic Superannuation Fund AGA EMCE | NAB Cuslodial Services as custodian for | C5F Ply Ltd as SMCS's trusiee
SMCS
12. | Qantas Superannuation Flan AGA 8MGQS | JP Margan Nominees Australia Lid as Gantas Superannuation Lid as
SMOS's custodian SMAS's trustee
13. Manitime Super AGA SMMS | NAB Custodial Services as custodian for | Martime Super Ply Ltd as SMMS’s
SMMS trustes
14. | Non-Govemment Schools AGA SMNG | Stale Streef Australia Ltd as SMNG's Non-Govemmenf Schools
Superannuation Fund custodian Superannuation Fund Pty Ltd as
SMNG's trustes
15. | REST Superannuation Fund AGA SMRT | Gtale Sireef Australia Ltd as SMRT's Retail Employees Superannuation
custdian Pty Lid &8 SMRT's trustée
16. | Government Employees AGA SMGB | NAB Cusfodial Services as SMGB's Government Employees
Superannuation Board custodian Superannuation Board
13 | Australian Super Fund AGA SMAU [ JP Morgan as nomines of SMAU JP Morgan Nomineas Australia
Lid a5 nominee of SMAU
17. | Orbis Global Equity Fund (Austratia OIML GAPL | Citibank N.A., Hong Kong Branch, as Equity Trusteas Limited as GAPL's
Registered) GAFL's custodian responsible entity
18. | Orhis Glokal Equity Fund Limited OIMLA OGEF | Citigroup Fund Services Canada, Ine OGEF
(Giti Canada} as OGEF's custodian
1. Orbis Optimal SA Fund Limifed QIML 0SAP | Citi Canada as O5AP's cusfodian OEAP
20. Ciriyis International Equity LP OAML JELP Cit Canada a5 IELP's custodian IELP
21, | Orbis SICAV - Global Equity Fund oML 8GPL | Citibank International ple (Luxembourg | SGFL
Branch} (Citi Lux) &5 SGPL's custodian
22. Orbis SICAV - Asia- Ex Japan Fungd QIMLBYI | ¥JPL Citi Lux as XJPL's cuslodian ¥JPL
23 | Orhis SICAV — Glohal Balanced Fund | OIML GEBSA | Citi Lux a5 GBSA's custodian GB3A
2. | Orbls SICAV - Intermational Equity OIML SWPL | Citi Lux as SNFL's custodian SNFL
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Table 3 — Change in relevant interest

Trade Date Reference Code Action No of security Consideration
28 Nov 131009 Sep 14 EMCB Sell 561,824 -3 1,681,751
20 Jan 14 to 09 Sep 14 SMCS Sell 79,746 § 240,346
20 Jan 14 to 09 Sep 14 SMEF Sell -741,651 -5 2,220,236
25 Nov 13 SMGB Buy 602,402 $1.651431
20 Jan 14 to 09 Sep 14 EMHP Sell -350,835 -3 1,067,508
05 Dec 13t0 20 Jan 14 SMHT Sell 17,234 -§ 217,696
04 Nov 13 to 09 Sep 14 SMIA Sell -116,767 « 340,663
20 Jan 14 o 09 Sep 14 SMMS Sell 281,079 824,360
24 Bep 131009 Sep 14 SMNG Buy and Sall 874,885 -§ 2418 5084
09 Sep 14 SMGS Sel 26,176 -5 84,548
20 Jan 14 10 09 Bep 14 SMRI Buy and Sell -149,371 5440929
05 Dec 13 to 09 Sep 14 SMRT Buy and Sell 221,907 -$ 709,335
16 Apr 14 ta 17 Apr 14 BMSF Sell -11,936 434170
08 Sep 14 SMWA Sell 1,715 437832
Total -2,941,634 -§ 8,664,536

On market unless othenwise advised

Table 4 = Present relevant interest

Referance Code Total no of securtias
SMCB 2,702 404
SMCS 1157473
SMEF 4,100,593
SMGB 1,511,126
SMHP 1,831,016
SMHT 2,356,431
SMIA 411,195
SMMS 870,818
SMNG 702,609
8MQs 1,179 272
SMRI 361,770
SMRT 2,008,887
EMSF 161,605
SMWA 159,978
SMWK 26313
Total 20,511,491




