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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder
Ta Company Name/Schorme UGL Limited

ACNIAREMABN 85 009 180 287

1. Details of substantial holder (1)

Name Allan Gray Australia Pty Ltd (Allan Gray Australia) and its refated bodies comorate as setoutin Table 1 of Amexure
) A (together the Group), as investment manager for the funds or investment mandzates listed at Table 2 of Annexure A

ACNARSN-fifapplieable) 112 316 165 (ACN of Allan Gray Australia)

There was a change in the interests of the -

substantial holder on 9 September 2014

The previous notice was given fo the company on 1 September 2014

The previous notice was dated 1 September 2014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant intzrest (3) in when last required, and when now required, to give a substantial holding nofice fo the company or
seheme, are as follows:

Class of securities (4) Previous nofice Present notice
Parson's votes Voting power (5) Persan's votes Voting power (5)
Ordinary shares 25,769,765 156.16% 27,508,629 16.52%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associats in voting seeurities of thg
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or stheme are as

follows:
Dale of change Person whose relevant Nature of Congideration Class and number of Person’s voles
inlerest changed change (6) qiven in refation securities affected affected
1o change (7)
See Annexure A, Tableg 2
and 3

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant intsrest Registered holder of Person entitied to be Naturg ofrefevant | Classand number | Person's
seturibies registerad as holder (8) interest (6} of securities votes

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association

See Annaxure A, Tables 1 and 2




11-09-"14 16:33 FROM- ORBIS¥ALLAN GRAY +61282245691 T-014  PO0O02/0004 F-017

6. Addresses

The addresses of persons named in tis form are as follows:

Name Address
The Group G Allan Gray Ausiralia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
|

Signature

printname  Simon Marais Director

e E ot
sign here CW date 11 Septerber 2014

DIRECTIONS

(1} if there are & number of substantial holders with similar or refated relevant interests (sg a corporation and its related
corporations, or the manager and frustee of an equity truet), the names could be included in an annexure to the form. If the
relevant interests of a group of persons ara essentially similar, they may be refered to throughout the form a3 a specifically
named group if the membership of each gioup, with the names and addresses of members is dearly set out in paragraph 6 of

the form.
[1d] Sea the definition of “associate” in section 9 of the Camorations Ast 2001,
3 See the definition of “relevant interest” in sections 608 and §71B(7) of the Corporations Act 2001,
) The voting shares of a company constiule one class unless divided into separate dasses.
&) The parzon's votes divided by the tetal vates in the bedy corporate or scheme multiplied by 100,
{6} Include details of:
(a) any relevant agresment of other circumstances becausa of which the change in relevant interest oooured. I
subsection 671B(4) applies, a copy of any document setfing out the terms of any relevant sgreement, and a
efatoment by the perzon giving full and accurate details of any contract, scheme or amangement, must accompany
this form, tegether with a written statement certifying this contract, scheme o arangement; and
(b} any qualification of the power of a person to exercise, contral the exerdiss of, or influence the exercise of, the voting

powers or disposal of the securities to which the relevant inferest refates (indicating cleary the particutar securiies
towhich the qualificafion applies).

Sea the definition of “relevant agreament” in seetion § of the Coporations Act 2001,

()] Details of the consideration must include any and all benefits, mongy and other, that any person from whom a relevant inferest
was acquired has, or may, become entiled t reegives In relation to thal acquistion, Details must be included aven if the bansht
ig conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
halder or its associate in refation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired.

{8 If the substantial holder is unable & detemmine the identity of the person (eg if the relevant interest arises bacause of an oplion)
write "unknown”.
(9] (ive details, if appropriate, of the present associafion and any change in that association since the last substantial holding

notice,
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UGL Limited .
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Direclor
Sign here : Date: 11
LA QLD Septemnber 2014

Table 1 - Related bodies corporate
The follawing entitiea are asaociates of Allan Gray Australia Py Ltd (AGA)} and each other by virtug of being refated bodiea eorporate.
Orbis Holdings Limited

Orbis World Limited

Crbis Investment Management Limited (OIML)

Orbiz Asset Management Limited (QAML)
Crrhis Adminisiration Limited
Orbig Investment Research Limited

Orbis Investment Management (MIS) Limited

Triple Blue Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

Qrhis Mansfield Strest Propertiss Lid

Qrbig Investment Management (BVI) Limited (QIMLEVE)

CQubis investment Advisory Pty Limited

Allan Gray (Holdings) Pty Ltd

Oibls Investment Advisary (Hong Kong) Limited

Orbis Clignt Sorvices (Canada) Limited

Orbis Holdings (IJK) Limited

Orbiz Investment Management (Europe) LLFP
Crbis Investment Management (Luxembourg) 5.A

An entity within the Group acls as invastment manager for some or all of the assets in the following funds.

No | Fund name Manager | Code | Reglstered holder Persons entitted to be registered
holder
1, Allan Gray Australia Equity Fund AGA SMEF | Citibank M.A., Sydney Branch as Equity Trustees Limited as SMEF's
SMEF's custodian respansitle entity
2 Allan Gray Australia Opportunity AGA SMSF | Citibank N.A., Sydney Branch as Equity Trustees Limited as SMEF's
Fung SMBF's custodian responsible entity
3 Warakini Endeavour Fund AGA SMWIC | ANZ Nominees Lid as SMWK's Warakini Aszet Management Piy
custodian Ltd as SMWK's tustee
4. Warakimi Australian Equities AGA EMWA [ ANZ Nominees Ltd as SMWA's Warakimi Asset Management Pty
'| Pensicns and Gharities Fund custodian Lid SMWA's trusfee
5 Warakimi Charifies and Pensions AGA SMWE | ANZ Nominess Ltd as SMWE's Warakini Asset Management Piy
Fund custodian Lid SMWE's tustae
G, Ibhotson Australian Shares High AGA SMIA | JP Moman Nominees Austratia Lid a3 Ibbotson Associates Australia Lid
Alpha Trust SMIA's custodian SMIA'S trustes
1. Construction and Building Unions AGA SMCB | NAB Custodial Services as SMCB's United Super Ply Lid as SMCB's
Superannuation Fund custodian frusfes
B HESTA Superannuation Fund AGA SMHT | JP Morgan Nominess Australia Ltd as H.E.5.T. Australia Ltd as SMHT's
SMIA's custodian trustes
8. Hostplus Superannyation Fund AGA SMHP | Citibank N.A., Sydney Branch as Host Plus Ply lid as SMHP's
SMHE's custodian trustes
10. Russell Australian Cpportunities AGA SMRI | State Street Australia Ltd as SMRI's Russell Investment Management
Fund custodian Lid as SMRI's responsible entity
11, | Catholic Superannuation Fund AGA SMCE | NAB Custodial Services as custodian for | C5F Pty Ltd as SMCS's trustee
SMCS
12, | Gantas Superannuation Plan AGA 8MQS | JP Morgan Nominess Australia Ltd as Oantas Superannuation Lid as
SMQS's custodian SMOS's trustee
13. | Manitime Super AGA 8MMS | NAB Custodal Bervices as custodian for | Maritime Super Py Ltd as SMMS's
SMMS trustes
14. | Non-Govemment Schools AGA SMNG | Stale Street Australia Ltd as SMNG's Won-Government Schools
Superannuation Fund custodian Superannuation Fund Ply Ltd as
SMNG's trustee
15. REST Superannuation Fund AGA SMRT | State Street Australia Lid as SMRT's Retail Employees Superannuation
custodian Pty Ltd as SMRT's trustee
18, Government Employees AGA GMGB | NAB Custodial Senvices as SMGB's Government Employees
Superannuation Board custodian Superannuation Board
13 | Ausfralian Super Fund AGA SMALL | JP Morgan as nominee of SMAU JP Morgan Nominees Australia
Lid as nominee of SMAU
17. | Orbis Global Equity Fund {Australia oML GAPL | Citibank N.A., Hong Keng Branch, as Equity Trustees Limited as GAFL's
Registered) GAPL's custodian responsible entity
18. | Orhis Global Equity Fund Limited OIMLA OGEF | Citigroup Fund Services Canada, Inc QOGEF
{Citi Canada) as OGEF's custodian
8. Orbig Optimal S& Fund Limited OIML OSAP | Citi Canada as OSAP's custodian QSAP
20. | Orbis International Equity LP OAML IELP Citl Canada as IELP's custodian IELP
21. | Orbis SICAV — Global Equity Fund OIML SGPL | Citibank International pic {Luxembourg SGPL
Braneh) (Cifi Lux) as SGPL's custodian
22, | Orbis SICAV — Asia- Ex Japan Fund | OIMLBVI | XJPL | Gili Lux as XJPL’s custodian XJPL
23. | Orbiz SICAV — Global Balanged Fung | QIML GBEA | Citi Lux a5 GESA's custodian GBEA
24. Qrbis SICAV — International Equity QIML ENPL | CiliLux as SNPL's custodian SNFL
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Table 3 = Change in relevant interest
Trade Date Reference Code Agtion Mo of security Consideration
{11 Sep 14 10 09 Sep 14 SMCE Buy 332,957 $2.135,374
05 Sep 14 o 08 Sep 14 SMCS Buy 119,934 § 768,385
01 5ep 14 to 09 Sep 14 SMEF Buy 390,921 $ 2,504,482
05 Sep 14 ta 09 Sep 14 SMGB Buy 171,242 $ 1,007,088
05 Sep 14 to 09 Sep 14 SMHP Buy 188,486 $1,207,560
06 Sep14to098ep 14 BMHT Buy 258,922 $1,665213
05 Sep 14 10 09 Sep 14 SMIA Buy 43,165 $ 276,574
05 Sep 1410 09 Sep 14 BMMS Buy 84,237 § 530,604
05 Sep 14 10 09 Sep 14 SMNG Buy 54,669 $ 350,267
01 Sep1410095ep 14 - EMQS Buy 172,199 $ 1,105,366
05 Sep 14 to 09 Sep 14 SMRI Buy 35,063 $ 250,268
M Sep 140 09 5ep 14 SMRT Buy 342 550 $ 2106713
01 Sep 14 SMSF Buy 214 $ 14,150
01 Sep 141002 Sep 14 SMWA Buy 27470 §177,168
289 Aug 14 to 01 Sep 14 SMWE Buy 5,358 $34724
01 Sep 14 SMWK Buy 4425 $ 28,545
Totaf 2238864 $ 14,351,585

Trades on markel unless otherwise stated

Tahle 4 - Present relevant interest

Reference Code Total no of securities
SMCB 3808816
SMC5 1,548,614
SMEF S3r ATy
SMGB 2,229,329
SMHP 2.450,780
SMHT 3,382,370
SMIA 530,804
SMMS 1,127,962
SMNG 691,219
EMQS 1,626,804
SMRI 486,024
EMRT 3,873,102
SMEF 152,853
SMWA 216416
SMWE 10,868
SMWK 36,001
Total 27,508,629




