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Centerbridge « Nofice of chasige oF ifterabls of substantial holder

Liear SiMadam

We act for Centerbridge Partners LF. (Centerbridge).

U behalf of Centerbridge, weenclose s Form 804 (Notice of change of inferests nf substantial holifer)
in respest of Billebony infernational Limited AGN 54 823 S46 {(ASKBBG) pursusnt to sectlon 6718 of

the Garhoralfons At 2007 {Tihy.

Yours faithfilly-
Gitbert + Tolin

s
David Glee Adex Kauye
Patner Lawyer
T8t 2 8283 4368 T &1 32658 3388
dolee@uliaw.com.ay akauye@uotiaw.cam.au
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Toa Company Name/Scheme Billabong International Limited {(BBG)

ACN/ARSN (84 923 946

1. Details of substantial holder (1)

CCP Il Duteh Acquisition - E, B.V. (CCP I}, CB Dutch Holdings Cooperatieve, U.A. (CB Dutch Holdings), CCP

Name Il {Cayman} Holdings A, L.P. (CCP Il {Cayman)) and Centerbridge Capital Partners [t (Cayman}, L.P.
(Centerbridge) (together, the Substantial Holders)
ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 09/09/2014
The previous notice was given to the company on  02/04/2014
The previous notice was dated 02/04/2014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) In when |ast required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Previous notice Prasent notice

Class of securities {4) Person's votes Veting power
(8)

Person's votes Voting power {5)

Ordinary shares 329,268,294 33.25% 358,769,538 36.23%

Note: this Form 804 assumes that OCM Clean Wave Holdings B.V. (0CM Clean Wave) would be deemad to be an associate of

each Substantial Holder in relation to BBG, If OCM Clean Wave is not an associate of the Substantial Holders then the voting
power of the Substanttal Holders is 18.11% on the basis of the 179,384,789 ordinary shares in which the Substantial Holders
have a relevant interest as disclosed below.

3. Changes in relevant interests

Particulars of each change in, or change In the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company

or scheme, since the substantial holder was last required to give a substantial holding nofice to the company or scheme are as follows:

Person whose . . Class and
Date of relevant Nature of Consideratian number of Person’s votes
. given in relation -
change interest change (6) to change (7} securilies affected
changed affected
On-market $0.6011 per ordinary 1,000,000
02/09/2014 CCRl purchase share . ordinary shares 1,000,000
03/09/2014 CCP Il g:r‘cmh:;":t $06400 per ordinary | - Shd73 ordinary | g4 475
On-market $0.6350 per ardinary 146,051
03/09/2014 ccr il purchase share ordinary shares 148,051
On-market $0.6476 per ordinary 500,000
04/06/2014 cop il purchase share ordinary shares 500,000
On-market $0.6502 per ordinary 1,250,000
05/09/2014 ccrl purchase share ordinary shares 1:250,000
On-market $0.6600 per ordinary 1,500,000
08/08/2014 ccrli purchase share ordinary shares 1,500,000
On-market $0.6847 per ordinary 100,000
08/06/2014 cepli purchase share ordinary shares 100,000
On-market $0.6850 per ordinary 10,000,000
09/09/2014 CCP Il purchase <hare ordinary shares 10,000,000
09/09/2014 cCP I Sl?r;”;:;keet 306750 per ordinary | - 7,098 ordinary | 7 ggg
On-market $0.6831 per ordinary 153,000
10/09/2014 cepll purchase share ordinary shares 163,000
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Acquisition of
relevant

CB Duich interests as a

?ﬁ;ggﬁg}f Haldings, CCP result of CCP NIl ;‘:&ﬁ‘ﬁao-ﬁgﬁares 14,750,622
Il (Cayman) II’s on-market y
and purchases
Centerbridge listed above
QOCM Clean On-market $0.6011 per ordinary 1,000,000

02/09/2014 Wave purchase share ordinary shares 1,000,000
OCM Clean On-market $0.6370 per ordinary 240,524

03/09/2014 Wave purchase share ordinary shares 240,524
QCM Clean On-market $0.6476 per ordinary 500,000

04/09/2014 Wave purchase share ordinary shares 500,000
OCM Clean Qn-market $0.6502 per ordinary 1,250,000

05/06/2014 Wave purchase share ordinary shares 1,250,000
OCM Clean On-market $0.6600 per ordinary 1,500,000

08/09/2014 Wave purchase share ordinary shares 1,500,000
OCM Clean On-market $0.6850 per ordinary 10,107,008

08/09/2014 Wave purchase share ordinary shares 10,107,098
OCM Clean QOn-market $0.6831 per ordinary 153,000

10/09/2014 Wave purchase share ordinary shares 153,000
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Particulars of each relevant interest of the substantial holder in voting securitias after the change are as follows:

Fax Server

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registerad relevant number of Person's votes
interast secutities as holder (8) interest (6) securities
Relevant interest under
section 608(1)(a) of the (179,384,769 179,384,769 ordinary
COP I GOP I corll Corporations Act 2001 ordinary shares shares
(Cth) (Corporations Act).
Relevant interest under
section 608(3)(b) of the
CB Dutch CCP I ceP i Corporations Actas a 179,384,769 179,384,769 ordinary
Holdings result of CB Dutch ordinary shares shares
Holdings controlling CCP
1.
Relevant interest under
section 608(3)(b) of the
CCP Il CCP Il CCP Il Corporations Act as a 179,384,769 179,384,769 ordinary
({Cayman) result of CCP [l (Cayman) [ordinary shares shares
controlling CB Dutch
Hoeldings.
Relevant interest under
section 608(3)(b) of the
. Corporations Act as a 179,384,769 179,384,769 ordinary
Centerbridge |CCP Il CCR I result of Centerbridge ordinary shares shares
contralling CCP I
(Cayman).
Relevant interest under .
\(’)V(;VMeCIean OCM Ciean Wave [OCM Clean Wave [section 608{1){a) of the ;;&284;1113 SLZ?;184'769 ordinary
Corporations Act. 4
5. Changes in association

The persons who have become associates (2) of, ceased to be asscciates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN

applicable)
N/A

(ir Nature of association

N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
CCP Il Da Boolelaan 7, 1083 HJ Amsterdam, the Netherlands
GB Dutch Holdings Da Boolelaan 7, 1083 HJ Amsterdam, the Netherlands

CCP Il (Cayman) 88 Nexus Way, Camana Bay, Grand Cayman KY1-8007, Cayman [slands

Clo Intertrust Carporate Services (Cayman) Limited
180 Elgin Avenue, George Town, Grand Cayman, KY1-8005, Cayman |slands

Barbara Strozzilaan 201 1083 HN Amsterdam, the Netherlands

Centerbridge
OCM Clean Wave
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