
Form 604
Corporations Act 2001

S€ct¡on 671 B

Notice of change of interests of substantial holder

Evolut¡on Llmited

084 669 036

To Gompany Name/Schome

ACN/ARSN

Ihere was a change in the inter€sts of tha

subslanlial holder on

Tho previous noticê was givên lo the oompany on

Thê prêvious noticê wâs datêd

1. Delails of subetðnlial holdet (1)

Name

ACN/ARSN (if applicable)

Van Eck Assoclatos its associates rgletred to ¡n paragraph 6).

1910912014

2510612014

24t06t2014

2. Previous and pr€sent vot¡ng power

The total number of voìes atlached to all the voting shar6s in tho company or voting intBrôsts in the schome th8t the substantlal holder or an assoclale (2) had a

rslevant intet6st in when last and when now to a subslantlâl hold¡ng noticê to thå or scheme, are as lollows:

3. Changes in relevant ¡ntorests

Particulars of each change in, or chango iñ lhe nâtute of, a lslÊvant intarest of the substantial holder or an assoc¡ato in voting s€cur¡tiÊs ol lhô company or

schems, ginco the subslantial holdsr lo a substant¡al holding notlce to the or scheme are as followe:

4. Present relevant inle¡esls

Pârtlculars of each relevanl ¡nlêrest ol ths subslântiâl holder in sêcuritiês after the are as follows:

Prev¡ous nolice Presênt notice

Pergon's voles Votinq powêr (lPerson's votes Vol¡ng pow€r (5)
Class of s6curitiêE (4)

21,459,605 10.02!oOrd¡nary shares t8,059,075 1.18%

Nature of
change (6)

Considârålion
given in rslat¡on
to change (7)

Class and
number of
securilies
alfectêd

Person's votos
atfected

Date of
chango

Porson whoee
relovant interest
changed

úan Eck Assoc¡atês
Sorporâtion (VEAC) iee Annexure A

Naturo of
relevant
intotost (6)

Class and
number of
securltles

Person's votss
Holder of
relBVant
intersst

Reglstsrsd
holder of
secur¡ties

Person ântitled
lo b9 registered
as holdor (8)

r/EAC holds ¡ts rolôvant
ntêrest by having thê
lowsr lo exêrcise, conlrol
rhê exerclse o1, or
nfluence lhe exercise of,
:hs voting powsrs or
Jisposal of the securil¡es
o which lhe rêlêvant
nterost rslatês in the
rrdlnary course ol
nyê€iilônt manag€ment
)ustn€s3.

Ordlnary sharos

q,736,424

r,865%úEAC Statê Slreet Bank as
)ustodian for Van Eck
=unds - lntêrnational
nvesloß Gold Fund

Van Eck Funds -
Inlernat¡onal
lnvéâtors Gold Fund
(ilG)

3âm6 as above. )rdinary shares

i6,206,055

7.8810ÀúEAC lank of N€w York
Vlellon as custod¡an
'or Markot Vâctors
Irust - Junior Gold
\r¡náß ETF

Mark6t Voctors Trust
'Junior Gold Miners
ETF (GDXJ)
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Lockheed Martin
Junior Gold (Llvl)

Same as above. Srdinary shares

486,1 60

).068%VEAC

YEAC Credit Agrioole es
oustodian tor LoDH
lnvost - The World
Gold Expsrtise Fund

Sa'rià ae aþove, Crdinary shares

I,99€,891

).280"/"

/EAC JPMorgan as
:ustodiân for Jaokson
National

Jackson National¡y'ar
Eck lntêlnational
Fund (JLGoLD)

Same as above. )rdinary shares

r,296,600

0,182%

0'126YoúEAC \odhern TruÊt as
luslodlan for
Guidestone Global
\atural Resources -
UAn Fck

t018%/EAC Stâte Stroot Bank as
:uslodian ior van Eck
úlP Trust - VIP Globâl
Sold

ìame as above.

r/EAC Lockh6ad Marl¡n
Corporallon Master
Ret¡rement Trust
(LMJ)

Same ag above. Ordinary sharss

702,000

1,098%

Seme as abov6. Crdinary she16s

11,475

J.OO20/o/EAC 3ank of New York
Vlellon as custodiân
'or Market Vectors
frust, Market Veclors
Àr retrãliân Fme¡oinn

5. Changes in asBociat¡on

fhe pgrsons who have þBcom6 associates (2) of, ceased to be associatos of, or have changod the naturö of theír association (9) with, lhe substantial holder in

relation lo voting intsr€sls in tho company or scheme are as follows:

Name and ACN/ABSN
aoDlicablo)

(if
Nâlule of association

0, Address€s

The addresses ol persons named ln this form are as follows)

Signature

pr¡nt name Ru6sell Brennan oapaoity Assislant of VP

2310912014date

Name Address

/EAC 135 Madison Avenue, N€w York, NY 10017

y'an Eck Secur¡t¡es Corporation ¡95 Mad¡son Avênue, Nsw York, NY 10017

135 Mad¡eon Avanuo, Now York, NY 1 001 7y'an Eck Absoluto Hetum Advissrs, lnc.

3old Fields Houso, Lovol 3, 1 Alfrad Streol, Sydnsy NSW 2000vlarket Voctors Auskalla Pty Ltd

Lim¡têd

\¡E_r 1617086r-l (W2007)
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(1)

DIBECÍIONS

ll thåre ar6 a numbêr of substantiâl holdets with símilar or relal€d relevant intÊrests (€9, a corpofallon and it6 rolated corporations, or thg managor and
tfustee of an eqully trust), the nemês could be included in an annoxuro lo tho lorm, lf the relsvant lntorests ol å group of parsons are essentially similar,
thêy may be referrod to throughout thâ lorm âs â specifically named group if th€ mombership of each group, wíth the nameÊ and addresões of members
is clearly set out in paragraph 6 of the form.

(21 See the definition of "associate" in sectjon I ol ths Corpor8tlons Act 2001,

(3)

(4)

(s)

(6)

Sss the delinition ol "relevant intorest" ¡n seclions 808 and 671 8(7) ol the Corporations Act 200 1 .

Tho voling shar6s of a company conslilute one class unlEss divided into soparBtg classos,

The person's voles divided by the tolal vot€s ¡n lhe body corporatê or schêm6 mult¡plied by 100,

Include detalls of:

(â) any relevant agr€emsnt or othor circumstancos because of which th€ chânge in rêlevant interest occurad, ll subsectlon
end e stetâmBnt by the psrson giving full and aocurate
a writt€n stat6mênt c6rtifyìng this contract, schome or

oi any documsnt sotting out th€ terms ol any ¡.elovant agreêment,
6chome or arrangement, must accompany th¡s form, logether wilh

671 B(4) appliss,
delails of any
arângâment; and

(7)

(8)

(e)

(b) any quallllcation of ths power of e person lo sxerc¡se, conuol ths exerclse of, or influence the exercise of, the vot¡ng powêrs or disposal of thê
securit¡es to which the ralêvant inlerest relates (lndicatíng clÉarly the partícular sêcurities lo which the qualilication applies).

Sêê the dolinltion of "relevant agreement' ln s6ction I of the Corporatlons Act 2001.

are nol paid directly to the person from whom lhe r8lovant intorêst was acqulred.

ll thB substantial holder is unable to dotermins thâ idontlty of the person (eg. ¡f th€ felovent interest ar¡sos because of an option) write "unknown"'

Glve details, ¡l âpproprlete, of lhe present assoclátlon ând any change in that assoclallon sinco thè last substantlal holdlng notica.

MF*-1 1 6t 70881__t (W200 ;¿)



604

GUIDE This guide does not rm part prescribed formt

Signature

Lodging period

Lodging Fee

Other forms to be
completêd

Additional information

Annexures

lnformatlon ln

NI

N¡f.

and ¡s included by ASIC to assist you ¡n complet¡ng an
lodging form 604.

Thls form musi be signed by eíther e d¡rêctor or a secrêtary of the sub8tantial holder,

lf additional spacê ls required lo oomplote a question, the informâlíon may bo includ€d on a separ¿rtê p¡€ce ot
pap€r annexed to ths form.

This notícs must be g¡v€n to a listêd company, or the responsiblê sntity for a lisled managed investment schems.
A copy of this nolice must also be givon lo eaoh relevant sgourilleÊ exchangê,

Ths person must givo a copy of lhls notioe:

(D within 2 businåss days afterthey become aware of the informatlon; or

(¡i) by 9.30 am on lha nêxt trading day of lhe relevanl secudties exchange aftêr they bêcome awârs ol the
lnformalion if:

(A) a takeovor bìd is mado tor voting sher€s in thê company or votino lnterests in lhs schgmei and

(B) the person becomes aware ofths inlormat¡on during thê bid podod.

To make any annexure conform to the rogulations, you must

1 use A4 size paper of white or light pastêl colour wilh â maroìn ot el l€ast 1omm on all sìdgs

2 show lhe corporatlon name and A.C,N or ARBN

0 number thg pages consecutivâly

4 prlnt or typo in BLOCK lsttsrs in dark bluo or black ink so that the document is clearly leglble when photooopiod

5 idêntily the annexuro wilh a mark such as A, B, C, stc

6 endorse lhe ann€xure wílh lhs woldc:
Th¡s ¡s annexure (ma*) ol (nunbaì pages raleíed to in form (lorm number and ìille)

7 sign and datg tho annexuro.

Tho annexure must be slgned by lhe same pêßon(s) who signed the fom'

Nil

(a)

(b)

(c)

ME-r 1 61708ê1_1 (W2007)



Holder of relevant
interest

Date of
Acquisition/Disposal BIS

Consideration

Cash

Conslderation Non-

cash Number of Securities

MVEAU s/27120t4 B 6s0s s 783
GDXJ sl28/20L4 B S 2o8,Bs7 s 265,299

GDXJ s/28/2014 s s ln-Kind 49,450

VGOLD s/29/20t4 B 6,2755 s 8,000

LODH s/30120t4 S s 272,030 s 354,000

GDXJ 613/20L4 B s s
GDXJ 6/3120L4 B ln-Kind s43,983

GDXJ 6/3/2014 s L76,692 s 153,196
197,808GDXJ 6/4/2014 B ln-Kind

)GDX.' 6/6/2074 B ln-Kind L,137,258
I ln-Kind 98,892GDXJ 6/70/2074 B

B I ln-Klnd 494,390GDXJ 6/!2/2014
B ln-Kind 39s,080GDXJ 6/13/20L4

6/L6120L4 s S oqo,sg+ 5 82L,873GDXJ

6lL9/2014 B s ln-Kind s43,180GDXJ

6120/20L4 B s ln-Kind 98,7s0

GDXJ 6120/20L4 s S s,sss,oza s 1r,384,837
t A1(MVEAU 6/20120L4 ) 5 3,O94

GDXJ 6/23/2074 s s ln-Kind t!5,230
6124120t4 5 ln-Kind 38,401GDXJ

GDXJ 6l2sl2014 s s ln-Kind 175,22r
MVEAU 7/L/2014 s 72s s 98

6DXJ 7/212074 B s ln-Kind 384,080

B s ln-Kind 345,672GDXJ

GDXJ 7/9/2014 B s ln-Kind

GDXJ 7/10/2014 B ln-Kind 92L,528

GDXJ 7h4/20L4 B ln-Kind 729,524,
GDXJ 7/27/20t4 B s ln-Kind

GDXJ 7/24/2014 s s ln-Kind 38,447

GDXJ 7/28/2014 ] s ln-Kind 76,888

GD}O 7/29/20L4 B s ln-Kind 230,652

GDXJ 7l3tl20L4 B s ln-Kind 768,880
230,670GDXJ 8/4120t4 B s ln-Kind

385,250GDXJ 8/s/2074 t ( ln-Kind
( ln-Kind 231,126GDXJ 8/7/20L4 B

ln-Kind 462,240GDXJ 8lL4l20L4 B $

ln-Kind 38,s16GDXJ 8/t8/20t4 B 5

s 26,000VGOLD 8/2012074 B 5 1e,841
( ln-Kind 269,66LGDXJ 8122/2014 B

) 28 s 378l2s/20t4 B

s ( ln-Kind 231,180GDXJ 9/412014
B ln-Kind 385,450GDXJ e/81201,4

167 s 250,000JLGOLD 9lt0/2074 5

s 40s,000LODH 9/L0/20L4 s 27O,7O0

ln-Kind 777,020GDXJ elLLl20t4 B

ln-Kind 38,463GDXJ eh6l2014 B

ln-Klnd 38,461GDXJ 9/17/20L4 B

ln-Kind 384,750GDXJ e/t8/2oL4 B

s 5,99r,494GDXJ 91L912074 B S 4,s53,s3s

This is Annexure A of 2 pages referred to in Form 604 -

Notice of change of ¡nterests ofsubstant¡al holder
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This is Annexure A of 2 pages referred to in Form 604'
Notice of change of interests of substantial holder

Number of SecurltlesB/S

Consideratlon
C¿sh

Consideration
cash

Holder of relevant
¡nterest

Date of
Acqulsltlon/Dlsposal

384,820B s ln-KindGDXJ elt9l2ot4
779B s 592 sMVEAU 9/ts12074

transact¡ons result from the ETF recelvlng a of securltles (lncludlng évoluh'o4 *O,3ln exchange

in the ETF.

ln-Klnd transactions refers to how market makers of exchange traded funds (ETF) can reconclle the differences

between net asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker

can arbitrage the ETF shares with the shares that make up the underlying portfolio, by creating or redeeming lots of
the ETF shares. This structure calses ETFs to be treated as "ln klnd" transect¡ons where lnvestors only pay capital

llke wlth funds.as to other fees assoc¡ated wlth
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