25/08 2014 1002 Fax  +B1 2 8083 0393 HOLOIHWG REDLICH =YOMWEY Foo1/01z2

ﬂ HOLDING REDLICH

25 September 2014

Market Announcements Office Partner Darren Pereira

Australian Securities Exchange Direct Line (02) 8083 0487

20 Bridge Street Fax (02) 8083 0399

SYDNEY N5SW 2000 Email Darren.Pereira@holdingredlich.com

Our Ref DAP 14670018
By fax: 1300 135 638

Dear Sirs

Guildford Coal Limited (ASX:GUF) Announcement of Off-Market Takeover Bid

We act for Sino Construction Limited.

We attach for release on the Company Announcement Platform of the ASX an announcement by Sino
Construction Limited of an intention to make a conditional off-market takeover bid to acquire all of the
ordinary shares in Guildford Coal Limited.

A copy of this announcement will be sent to Guildford Coal Limited.

Yours faithfully

Headi) Nahr A

Holding Rédlich

Sydney . Melbourne . Brisbane

Level 65 MLC Cenrre 19 Martin Place Sydney NSW 2000 DX 529 Sydney
GPO Box 4114 Sydney NSW 2001 T +61 2 8083 0388 wwwholdingredlich.com

ABN 153384 527 724
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SINQ CONSTRUCTION LIMITED
(Incarporated in the Republic of Singapore)

{Registration No: 200613299H)

25 September 2014

Sino Construction Limited proposes takeover bld for 100% of the ordinary shares in Guildford Coal Limited
Highlights

o Sino Construction offers to acquire all ordinary shares In Guildford

» Slho Constructlon offers 1 Sine Construction share for every 4.5 Guildford sharas

# The offer values each Guildford share at approximately 6.13 cents

= The offer is a 13.5% premium & the closing price of Guildford shares an A5X yesterday

Sino Construction Limited, a company listed on the Singapore Exchange (SGX: F3V} (Sino Constructlon) today is
pleased to announce that It Intends to make an off-market takeover bid (Offer) for all the ordinary shares in
Guildford Coal Limited (ASX:GUF) {Gulldford). Under the Offer, Sino Construction is offering Guildford
shareholders the opportunity to recelve 1 Sing Canstruction share for every 4.5 Guildford shares.

Attractive premium

Sina Construction's Offer is at an attractive premium. Based on the closing price of Sino Construction shares
on the Singapore Exchange (SGX) on 24 September 2014 and the Australian dollar / Singapore dollar exchange
rate as published by the Reserve Bank of Australla on 24 September 2014, the implied value of the Offeris 6.13
cents which is a:

s 13.5% premium to the closing price of Guildford shares on the Australlan Securities Exchange (ASX)
an 24 Septermnber 2014;

+ 14.15% premium to the volume weighted average price (VWAP) of Guildford shares traded an ASX on
24 September 2014,

»  11.86% premium to the 5-day VWAP of Guildford shares on AsX as at 24 September 2014; and

s« 3.69% premium to the 30-day VWARP of Guildford shares an ASX as at 24 September 2014,

An attractive Offer

Sina Construction’s Chairman Andy Chee said: “Sino Construction is very excited about the opportunity to
acquire Guildford and we are making a compelling oFfer to every Guildford shareholder. Qur Offer provides a
unique opportunity for Guildford shareholders ta become a shareholder in a larger and more diversified
organisation, both in terms of business pperations and geographical scope. Importantly, Guildford
shareholders will also retain an indirect interest in Guildford by virtue of it becoming part of the expanded Sino
Construction Group.

For Sino Construction, the Offer provides an opportunity to acqulre Guildford's assets which sits neatly within
Sino Construction’s transformation, strategic direction and its propaosal to diversify its operations to enter the
mineral and energy resources sector. We believe that our Offer provides an attractive opportunity for both

companies.”
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Sino Construction’s interast in Guildford's assate

%ino Construction and Guildford recently entered into a non-binding term sheet under which it was proposed
that Sino Construction would aceuire Guildford’s entire portfolio of coal assets in Australia for Us525 million
{which may, in certain circumstances, have been satisfied by Sino Construction issuing Sino Construction
shares to Guildford) and the payment of an on-going royalty.

Sino Construction now considers that it is preferable and more beneficial to Guildford Shareholders ta acquire
all of Guildford’s assets, including its assets In Mongolia, rather than just its Australian coal assets. By
undertaking the takeover bid, Sino Construction now offers Guildford sharehglders the opportunity to directly
become a 5ino Construction shareholder, rather than as previously structured where the interest would have
only been indirect (by virtue of Guildford owning Sino Construction shares).

About SIno Construction

sino Construction has been listed on the 5GX Mainboard since 12 June 2008 and has been principally engaged
in building construction and civil engineering in the People’s Republic of China, Singapore and other Asia-
Pacific regions.

On & Novemnber 2013, Sino Construction announced its intention to restructure and re-organise the Sino
Construction Group by disposing of several subsidiaries to resolve, amongst others, tax issues faced by those
subsidiaries based in the People’s Republic of China and to re<focus the Sino Construction Group's core
business. In Decembar 2013, sino Construction incorporated 3C Building & Construction Pte. Ltd. to carry on
the business of design, construction and civil engineering activities and project consultancy and managerment
services in Singapore and other ASEAN countries,

Slna Canstruction is now in the midst of a transformation. It is currently disposing its sub-performing assets
and exploring investments to generate new income streams aimed at creating a new business platform that
delivers sustainable earnings as well as growth oppertunities. Since early 2014, Sino Construction has sought
to acquire and hold multiple and diversified mineral and energy resources assets (including mines), and it has
been actlvely pursuing and acquiring new investment opportunities in this sector, with the goal of
transforming itself into a mineral and energy resources business. The acquisition of Guildford is a key part of
this strategy.

Based on the Offer of 1 Sino Canstruction share for every 4.5 Guildford shares, If the Offer were to be fully
accepted, and assuming that other Guildford securities currently on issue that are convertible into ordinary
Guildford Shares (on the basis that not more than 33,333,332 Guildford shares are issued a5 a result of any
cenversion of the Guildford Convertible Notes ) are converted to Guildford shares, Sina Construction expacts
that It would issue up to approximately 229,639,650 Sino Construction shares as the aggregate consideration
under the Offer. This would constitute approximately 11.24% of all Sino Construction shares then an issue
(assuming that all other Sino Construction securities currently on issue that are convertible inta ordinary Slna
Construction shares are converted and that Sina Construction completes each of the transactions it has
publicly announced before today under which it is proposed that Sino Construction will issue Sino Construction
shares to acquire the assets). Therefore, on that basis, Guildford shareholders would end up owning
approximately 11.24% of Sino Construction.

Farmal bldder's statement

Sino Construction will prepare a formal bidder's statament which will contain the full details of its Offer, as
wall as detailed information about Sino Construction. Sino Construction expects to lodge that document with
the Australian Securities Exchange within the next two months.
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Conditlons

The Offer is subject to a number of condltions which are set out in Annexure A. These include {but are not
limited to):

¢ 350.1% minimum acceptance condition;

& Sino Construction receiving the approval of its shareholders for Sino Construction to make the Offer
and issue the 5ino Construction shares under the Offer (as that approval is required under the rules of
the Listing Manual of the 5GX on which Sino Construction shares are listed);

¢ other regulatory approvals which may be requirad for the Offer to proceed; and

& Guildford maintaining its mining interasts.

By order of the Sino Constructlon Board
Andy Chee / Kenneth Lim

Chairman / Executlve Director
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Annaxura A — Bid Conditions

OFFER CONDITIONS

The Offer is subject to the fulfilment of the following conditions:
1. Minimum acceptance

At the close of the Offer Period, the Bidder has a Relavant Interest in such number of Gulldfard Shares
which represents at least 50,1% of the aggregate of all the Guildford Shares then on issue.

2. Shareholder approval

Prior to the end of the Offer Period, the Bidder receives the approval of its shareholders, in general
meeting, for:

(a)  the Takeover Bid and the Offer, if required under Chapter 10 of the Listing Manual; and
(b}  the issuance of the Bidder Share: as the consideration under the Offer in accordance with
Chapter 8 of the Listing Manual.

3. No prescribed occurrences

During the period from the Announcement Date to the end of the Offer Period (each inclusive), none of
the following occurrences happens:

{a}  Guildford converts all or any of its shares into a larger or smaller number of shares;

{b)  Guildford or a subsidiary of Guildford resolves to reduce Its share capital in any way;

(c) Guildford or a subsidiary of Guildford enters into a buy-back agreement or resolves to approve
the terms of a buy-back agreement under section 257C{1) or 257D{1) of the Corparations Act;

(d)  Guildford or a subsidiary of Guildford issues shares, or grants an option over its shares, or agrees
to make such an issue or grant such an option other than:

{i) up to 66,762,962 Guildford Shares which are issued as a result of the exercise of up to
£6,762,962 detachable warrants on issue by Guildford on the Announcement Date, on the
condition that each warrant only entitles the holder to subscribe for ane Guildford Share;

{i}) up to 4,758,444 Guildford Shares which are issued as a result of the exercise of up to
4,758,444 performance rights an issue by Guildford on the Announcement Date, an the
condition that each performance right only entitles the holder to subscribe for one
Guildford Share;

(i}  upto 83,333,324 Guildford Shares which are issued as a result of the exercise of up to
83,333,334 unlisted options on Issue by Guildford on the Announcement Date, on the
condition that each unlisted option only entitles the holder to subscribe for ane Guildford
Share; and

(ivi  upte 33,333,333 Guildford Shares which are issued as a result of the exercise of up to
1,000 Guildfard Convertible Notes on issue by Guildferd on the Announcement Date;

(e) Guildford or a subsidiary of Guildford iszues, or agrees to issue, convertible notes;
(f) Guildford or a subsidiary of Guildford disposes, or agrees to dispose, of the whole, or a
substantial part, of its business or property;
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(7) Guildford or a subsidiary of Guildfard grants, or agrees to grant, a security interest in the whole,
ar a substantial part, of its business or property;

(h)  Guildford or a subsidiary of Guildford resolves to be wound up;

(i} a liguidator ar provisianal liquidator of Guildford or of a subsidiary of Guildford is appainted;

(i) a court makes an order for the winding up of Guildford or of a subsidiary of Guildford;

(k)  an administrator of Guildford or of a subsidiary of Guildford is appointed under section 436A,
4368 or 436C of the Corporations Act;

{1 Guildford or a subsidiary of Guildford executes a deed of company arrangement; or

(m)  areceiver, or a receiver and manager, is appolnted in relation to the whole, or a substantial part,
of the property of Guildford or a subsidiary of Guildford,

each a “Prescribed Occurrence”.
4, No actlon by Government Agency adversely affecting the Takeover Bid
During the period from the Announcement Date to the gnd of the Offer Period (each inclusive):

(@) there Is not in effect any preliminary or final decision, arder, ruling or decree issued by (or on
behalf of) a Government Agency;

(B}  no action or investigation is instituted, or threatened, by any Government Agency with respect
1o a member of the Guildford Group; or

(e} no application is made to any Government Agency (other than an application by the Bidder or
any Related Body Corporate (as defined in the Corporations Act) of the Bidder, an application
under sections 657C or 657G of the Corporations Act, ar an application commenced by a person
specified in section 659B(1) of the Corporations Act in relation to the Takeover Bld),

in consequance of, ar in conjunction with, the Takeover Bid (other than a determination by ASIC or the
Takeovers Panel in exercise of the powers and discretions conferred by the Corporations Act), which
restrains or prohibits, or threatens to restrain or prohibit, or may otherwise materially adversely impact
upon, the making of the Takeover Bid or the completion of any transaction contemplated by the
Takeover Bid (including implementing the intentions expressed therein) or that seeks to require the
divestiture by the Bidder of any Guildford Shares, or the divestiture of any assets by a member of the
Guildford Group.

5. Approvals by Government Agencies

During the period from the Announcement Date to the end of the Offer Perlod (each inclusive), the
Bidder receives all Approvals which are required by Law or hy any Government Agency:

(8)  to permit the Offers to be made to and accepted by Guildford Shareholders;
()  as a result of the Offers or the successful acquisition of the Guildford Shares and which are
necessary for the continued operation of the business of a member of the Guildford Group or of

the Bidder and its subsidiaries; or
(c)  for the Bidder to be able to acquire an interest in all the Guildford Shares the subject of the

Offer,

and those Approvals are on an unconditional basls and remain in force in all respects and thare is np
notice or indication of intention to revoke, suspend, restrict, modify or not renew those Approvals.

This includes the Bidder receiving the approval of:
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{a)  the SGX for the listing and guatation of the Bidder Shares to be issued as consideration under
the Takeover Bid; and

(b}  relevant Government Agencles In Mongelia and Australia which may be required in respect of
the Offer and, in particular, the change of control in the Tenements.

. No materlal acqulsitions, disposals, ete

Except for any propesed transaction publicly announced by Guildford through the ASX before the
Announcement Date, none of the following events occurs before the end of the Offer Period:

(a) a member of the Guildford Group:

{i) enters into, or agrees to enter into, any contract of service for the appaintment of a
director or senior manager; or

{ii) varies, or agrees to vary, any existing contract of service with any director or senior
manager, including making or agreeing to make a substantial change In the basis of
amount of remuneration of any director or senior manager {except as required by Law);

{b) @ member of the Guildford Group acquires, offers to acquire or agrees to acquire one or more
companies or assets {or an interest in one or more companies or assets) for an amount in
ageregate greater than A51,000,000 or makes an announcement about such an acquisition;

(c) a member of the Guildfard Group disposes, offers to dispose or agrees to dispose of, or creates,
or offers to create or agrees to create, an equity interest in one or more companies or assets (ar
an interest in one of more companies or assets) for an amount or value in aggrégate greater
than A%1,000,000 or makes an announcement about such a disposal or creation;

{d) amember of the Guildford Group enters inta, offers to enter inte or announces that it proposes
to enter into one or more joint ventures, partnerships or management agreements involving in
aggregate a commitment of greater than A%1,000,000 or dual listed company structure, or
makes an announcement about such a commitment;

(e)  a member of the Guildford Group enters into, amends in a material respect, terminates or
waives or ptherwise forgoes any material rights under any agreement, arrangement or
understanding to which a member of the Guildford Group is a party that is material to the
business or operations of a member of the Guildford Group. For this purpose, an agreement,
arrangement aor understanding to which a member of the Guildford Group is party is material if it
involves an aggregate commitment of grester than A%1,000,000;

{f) a member of the Guildford Group implements or agrees to implement any s¢herme or
arrangement or comprise (including one for the reconstruction or amalgamation of any
members of the Guildford Group), or any analogous procedure, scheme or arrangement in any
jurisdiction;

() a member of the Guildford Group makes any change to its constitution or passes a special
resolution;

{h) a member of the Guildford Group incurs or commits to, or grants to another person a right the
exercise of which would involve a member of the Guildford Group incurring or committing to,
any capital expenditure or liability individually or in aggregate greater than AS1,000,000 or
makes an announcement about such a commitment; or

{i} a member of the Guildford Group disposas, offers to dispose or agreas to dispese of, or creates,
or offers to create or agrees to create, an interést in or an Encumbrance over any one or more of
the Tenements or any of its material assets or, in total, over a material part of its assets,

7. Change In contral consequences

$:4434676_5 MBM
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During the period commenting on the Announcement Date and prior to the end of the Offer Period
{each inclusive), no person exerclses or purports to exercise or has stated an intention to exercise under
any Guildford Material Finance Document to which a member of the Guildford Group is a party, or by
which a member of the Guildfard Group or any of its assets may be bound or be subject, a right which
could result in:

(a) any monies borrowed or raised by or any other manetary obligations of any member of the
Guildford Group being payable or repayable or being capable of being declared payable or
repayable immediately or earlier than the payment date stated in such Guildford Material
Finance Document or ptherwise accelerated or any transaction being clesed out or becoming
capable of being closed out before the maturity date stated in such Guildferd Material Finance
Dacument; or

(b]  the terms of any such Guildfard Material Finance Document being varied, modified, denied or
terminated or operating in a manner that is adverse to the commercial interests of the Guildford

Group,
as a result of the Takeover Bld.
8. No materlal fallings In filings and capltal structure

The Bidder does not become aware, during the period from the Announcement Date to the end of the
Offer Period {each incluslve), that:

{a) any document filed by or on behalf of a member of the Gulldford Group with the ASX or ASIC
contains a stptement which is incorrect or misleading in any material respect or from which
there is a material omission;

{b)  Guildford has made or not made an announcement in breach of its continuous disclosure
abligations; or

{©) that the number of Guildford securities (as defined in the ASX Listing Rules), excluding any
securities issued as permitted under Condition 3(d) above, is different to that announced by
Guildford to ASX on 8 August 2014 and that there is no ether arrangement or understanding to
which Guildford iz a party under which it has agreed, or may be reguired, to issue any further
securitias.

9. Non-existence of certain rights

No person has any right (whether subject to conditions or not) as a result of the Takeover Bid or the
Bidder acquiring Guildford Shares to:

(a) acquire, ar require a member of the Guildford Group to dispose of, or offer to dispose of, any
material asset of a member of the Guildford Group;

(b)  terminate or vary any material agreement with a member of the Guildford Group; or

(c) accelerate or adversely modify the performance or oceurrence of any abligations of a member of
the Guildford Group in a material respect under any material agreements, contracts or other
arrangements.

10. Noforce majeure event
During the period from the Announcement Date to the end of the Offer Feriod (each inclusive), no

outbreak of hostilities (whether war is declared or not) or terrorlsm, mobllisation of armed forces, civil
or political unrast or labour disturbance, fire or natural disaster, material inerease in the intensity of any
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11.

12,

13,

14.

15.

16.

5:434676_5 MBEM

of the above event: or other evant bevend the control of a member of the Guildford Group occurs
which materially affects or is likely to materially affect the assets, liabllities, financial position,
perfarmance, profitability or prospects of a member of the Guildford Group.

No material adverse change to Guildford

Durlng the period from the Announcement Date to the end of the Offer Period (sach inclusive), no
Guildford Material Adverse Change occurs.

Mining interests

Between the Announcement Date and the end of the Offer Periad (each inclusive), no Tenement,
mining or exploration agreement, right or licence to explere or mine or both a particular area or to
construct, use or maintain infrastructure in connection with a mining operation, including an
exploration licence or mining licence held by any member of the Gulldford Group or in which a member
of the Guildford Group has a legal or economic interest (including the Tenements) at the
Announcement Date (“Mining Interests”), or any interest in any Mining Interest, is revoked or
terminated {excluding for the avoidance of doubt relinquishment of parts of tenements In the ordinary

course of business).
Distribution

No member of the Guildford Group, prior to the end of the Offer Period, makes or declares, or
announces an intention to make or declare, any distribution (whether by way of dlvidend, capital
reduction or atherwise and irrespective of whether it is cagh or in specie).

Dther persons acquiring a Relevant Interest

Prior to the end of the Offer Period, no person or persons (other than the Bidder and its Associates)
acquire a Relevant Interest in 20% or more of Gulldford Shares.

No new indebtedness

Between the Announcement Date and the end of the Offer Period (each intlusive), no member of the
Guildford Group:

{a)  other than in the ordinary course of business:

{i) borrows any money or incurs new financial indebtedness (or agrees to do s0); or

{ii) enters into any guarantee or indemnity an behalf of ar provides security for the
obligations of any person [or agrees to do so); or

{b)  other than in the ordinary course of business, grants or agrees to grant, any Encumbrance over
any of its assets.

No new performance rights

Betweean the Announcement Date and the end of the Offer Period (each inclusive), no New
performance Rights are granted or issued, or agreed to be granted or issued.
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17.  Litigation

Between the Announcement Date and the end of the Offer Period (each inclusive), no person
announces, commences ar threatens any litigation against any member of the Guildford Group
(whether in aggregate or for any single litigation) which may result in a judgement against a member of
the Guildford Group of more than A51,000,000 {individually, or in aggregate), other than that which has
been fully and falrly publically disclosed to the ASX by Guildford prior to the Announcement Date.

DEFINITIONS

“Announcement Date” means the date of this announcement;

“Approval” includes any consent, autharisation, registration, certificate, permission, permit, licence, approval,
registration, determination, administrative decision or gxemption (including any conditions ar Requirements
under any of them};

"Assodiate” has the meaning given in section 12 of the Corporations Act;

“ASIC” means the Australian Securities and Investments Commission;

“ASX" means the Australian Securities Exchange;

“Bidder” means Sino Construction Limited, incorporated In the Republic of Singapore, rompany registration
number 200613299H;

“Bidder Share” means a fully paid ordinary share in the capital of the Bldder;
“Condition” means each of the conditions to which the Takeover Bid is subject as set out in this decumeant;
“Corporations Act” means the Corporations Act 2001 (Cth);

“Encumbrance” inctudes a security interest, mortgage, charge, lien, restriction against transfer, encumbrance
and other third party interest and “encumber” has a corresponding meaning;

"Government Agency” means any government or representative of a government or any governmental, semni-
governmental, administrative, flscal, regulatory or judicial body, department, commission, authority, tribunal,
agency, competition authority or entity whether foreign, federal, state, territorial or local in any part of the
world in which 3 party is domiciled or holds any of its assets, including ASIC, ASX and SGX (and any other stock
exchange);

"Gulldford” means Guildford Coal Limited {ACN 143 533 537);

“Guildford Convertible Notes” has the meaning given to 'Convertible Notes' in the Note Trust Deed dated 20
December 2013 between Guildford and Madison Pacific Trust Limited:

“Guildford Group” means Guildford and its subsidiaries;

“Guildford Materlal Adverse Change” means any event, change or condition that does, or could reasonably be
expected to {when aggregated with all other events, changes and conditions):

514434676_5 MEM
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(a) have a materlal adverse effect on the business, assets, liabilities, financial or trading position,
profitability or prospects of the Guildford Group, taken as a whole by an amount of A5500,000 or more;
or

(b)  have a material adversa effect on the status or terms of any Approvals by any Government Agency or of
any Tenement (and, for the avaidance of doubt, relinquishment of parts of Tenements in the ordinary
course of business will not be considered, for the purpose of this definition, as an event having a
material adverse effect on a Tenement}; or

(e) result in, or could reasonably be expected to result in {now or at any time in the future) the termination
or loss of, or a reduction in a member of the Guildford Group's interest in and/ar the termination or
lass of, or failure to renew, any of tha Tenements,

except for events, changes and conditions publicly announced by Guildford or otherwise disclosed to ASX or
ASIC by Guildford prior to the Announcement Date provided that the relevant announcement or disclosure
was not when made materially incomplete, incorrect, untrue or misleading;

“Guildford Materlal Flnance Document” means:

(a) each financing agreement or instrument, money borrowing or raising arrangement or other financing
arrangement, liability, encumbrance or other security, guarantee, indemnity or other credit support
agreement; or

(b} derivatlve or treasury transaction, agreement or arrangement,

between a member of a Guildford Group and a third party (including Noble Resources International Pte. Ltd. or
any of its associated entities) under which ene or more members of the Guildford Group have been provided
with, or are entitled to be provided with, financial accommodation in an amount equal to or exceeding 55
million (including under the Gulldford Notes) (or a foreign currency equivalent of this amount as at the
Announcement Date) including when aggregated with all other amounts which that party, or any of its
Associates, have provided to, or are entitled to provide to, a member of the Guildford Group;

“Guildford Notes” has the meaning given to ‘Notes’ in the Note Trust Deed dated 20 December 2013 between
Guildford and Madison Facific Trust Limited;

"Guildford Share” means an ordinary share in the capital of Guildford;

“Guildford Shareholder” means a person who is recorded in Guildford’s register of members as the helder of
one or more Guildfard Shares;

“Law" means the law in force at any time in the Commonwealth of Australia {including in each state and
territory and local government area) and Mongolia, as those laws apply to any member of the Guildfard
Group, and the law of the Commonwealth of Australia (including in each state and territory and local
government area) and Singapore as those laws apply to the Bidder, and includes:

(a) legislation, ordinances, regulations, rules, rulings, determinations, by-laws or orders;
(b)  common law; and
(¢}  Requirements.

“Listing Manual” means the ‘Listing Manual’ of the 5GX;

“New Performance Rights” means performance rights issued by a member of the Guildford Group but, for the
avoidance of doubt, does not include any performance rights that have been issued by 3 member of the
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Guildford Group before the Announcement Data as announced on the ASX, even if such shares have not yet
vested;

*Offer” means each offer to acquire Guildford Shares to be made by the Bidder in connection with the
Takaover Bld;

“Offer Period” means the period during which the Offer is open for acceptance;

“Ralevant Interest” has the meaning given in the Carporations Act;

“Requirements’ means any requirement, notlee, order, direction, judgment, injunction, recommendation,
stipulation or similar neotification given by any Government Agency or imposed by a Government Agency,

whether written or otherwise;

“5GX” means Singapore Exchange Securities Trading Limited or the financial market known as the Singapore
Exchange;

"Takeover Bid” means the off-market takeover bid under which the Bidder makes the Offers; and

“Tenements” means any prospecting licence, explaration licence, retention licence, tenement, mining lease,
eneral purpose lease or a miscellaneaus ar similar licence or interest granted or acquired under any Law in

E q

which a member of the Guildford Group has or [s entitled to a legal, equitable or economic interest.
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