Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Gompany Name/Scheme BIOTECH CAPITAL LIMITED

ACN/ARSN ABN 45 091 979 172

1. Details of substantial holder (1)

Name ____ RICHARD AND KAREN TREAGUS
ACN/ARSN (if applicable) :

There was a change in the interests of the

substantial holder on 09/10/2014
The previous notios was given to the company on 05/08/2014
The previous notice was dated 05/08/2014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
inwhen last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Qass of securities (4) Revious notice Fresent notice
Rerson's wotes | Viating power (5) Ferson's votes]  \iting power (5)
ORD FULLY PAID SHARES |14,261,781 16.63% 16,261,781 |18.97%

3. Changes in relevant interests

Particulars of each change in, or change inthe nature of, a relevart interest of the substantial holder or an associate in voting securities of the company or scherme, sincethe
substantial holder was last required to give a substantial holding notice to the company or schemme are as follows:

Cete of Ferson whose Nature of Consideration Qass and Ferson's
change relevant interest change 6) giveninrelation | nuwber of votes
Changed to change (7) seaurities affected
affected
09/10/2014 RICHARD AND KAREN TREAGUS [ON MARKET $100,000 2,000,000 2,000,000
[PURCHASE ORDINARY FULLY
PAID

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitledto be Nature of Qass and Ferson's votes
relevart holder of registered as holder relevant interest | umper of
interest securities ® (6) secrities
IRICHARD AND RICHARD S. TREAGUS IRICHARD S. TREAGUS DIRECT 3,075,971 3,075,971
IKA.REN TREAGUS IORDINARY
ULLY PAID
ICHARD AND KAREN E. TREAGUS ATF KAREN E. TREAGUS ATF [TRUSTEE 13,185,810 (13,185,810
N TREAGUS KTREAGUS FAMILY <TREAGUS FAMILY IORDINARY
ITRUST> TRUST> FULLY PAID




5. Changes in association
The persons who have become assodiates (2) of, ceased to be assodiates of, or have dhanged the nature of their assodiation (8) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Narme and AQVARSN (if applicable) Nature of assodiation

6. Addresses
The addresses of persons named in this foom are as follows:

Name Address

IRICHARD S. TREAGUS 5 BRAMLEY CT, KEW, VIC, 3101

IKAREN E. TREAGUS 5 BRAMLEY CT, KEW, VIC, 3101
]
Signature

print name RICHARD S. TREAGUS
[N
sign here Date 09/ 10/2014
DIRECTIONS

)

@
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®

®

If there are a number of substantial holders with similar or related relevant interests (eg. a comporation and its related corporations, or the manager and trustee of an
equity trust), the names could be induded in an annexure tothe form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is dearly set out in paragraph 6 of
thefom.

See the definition of “assodiate” in section 9 of the Corporations Act 2001.

See the definition of "relevant inferest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one dass mleédlvided into separate dasses.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

indude details of:

@ any relevant agreement or other drcumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a oopy of any
document setting out the tenys of any relevant agreement, and a staterment by the person giving full and accurate details of any contract, scheme or
arrangement, must accompary this form, together with a written statement certifying this contract, scheme or arrangement; and

()] any qualification of the power of a person to exerdise, control the exerdise of, or influence the exerdise of, the voting powers or disposal of the securitiesto
which the relevant interest relates (indicating dearlythe particular securitiesto which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Comorations Ad 2001.

Details of the consideration must indude any and all benefits, money and ather that any personfrom whom a relevant interest was acquired has, or may, become:
entitled to reoeive in relation tothat acquisition. Details must be induded even if the benefit is conditional on the happening or not of a contingency. Details must be
induded of any benefit paid on behalf of the substantial holder or its assodiate in relation to the acquisitions, even if they are not peid directly to the person from
whom the relevant interest was acquired.

If the substartial holder is unable to detenmine the identity of the person (eg. if the relevant interest arises because of an option) write "urknown'".

Give details, if appropriate, of the present assodiation and any change inthat assodation since the last substantial holding notice.




