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RESULTS OF GENERAL MEETING OF SHAREHOLDERS

The following resolution was considered at the General Meeting of Members of Chesser Resources Limited
on 13 October 2014 and was passed by the requisite majority:

Resolution 1: Disposal of Chesser's 100 percent interest in the Kestanelik Project for USD40 million cash.

A summary of the proxy votes is set out below in accordance with Listing Rule 3.13.2 and as required by
Section 251AA(2) of the Corporations Act 2001 (Cth).

For Against Abstain Proxy’s discretion
107,321,622 votes 1,148,000 votes Nil votes 900,762 votes
being being being being
98.12% of total votes 1.05% of total votes 0% of total voted 0.83% of total votes
received received received received

The motion was carried as an ordinary resolution on a show of hands.
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Chesser is an Australian-based ASX-listed exploration company (ASX: CHZ), exploring for gold and base metals in Turkey. The Company is currently conducting an
aggressive, but focused, exploration program on its Kestanelik epithermal gold project. The Company’s flagship project, Kestanelik, is situated in western Turkey,
some 10 kilometres southeast of the Dardanelles, and enjoys good access together with excellent infrastructure. It hosts low sulphidation epithermal quartz veining
with identified high-grade gold mineralisation and bonanza grades. Kestanelik has an indicated resource of 236,000 ounces of gold at a grade of 2.74 g/t Au, and total
resource of 746,000 ounces of gold at 1.86 g/t Au, 60% of which lies within 50 metres of the surface at an average grade of 2.25 g/t Au. The Company has declared
a 303,000 oz gold resource (91,000 oz Indicated and 212,000 oz Inferred) on its Sisorta project in north-eastern Turkey. The Board and management of Chesser,
backed by the Company’s major shareholders, are committed to unlocking value from this highly prospective portfolio of projects and the Company is committed to
advancing its existing portfolio while continuing to seek new advanced opportunities.
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The exploration data and results contained in this report are based on information reviewed by Dr Rick Valenta, a Fellow of the Australian Institute of Mining and
Metallurgy. He is Managing Director of the Company and has sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Dr Valenta has consented to the inclusion in this release of the matters
based on his information in the form and context in which it appears.

The information in this report that relates to Kestanelik in-situ Mineral Resources is based on information compiled by Mr. lan Taylor of Mining Associates Ltd. Mr.
Taylor is the competent person for the Kestanelik resource estimate and takes overall responsibility for it. He is a of the Australian Institute of Geoscientists and a
Chartered Professional of the Australasian Institute of Mining and Metallurgy and has sufficient experience, which is relevant to the style of mineralisation and type of
deposit under consideration, and to the activity he is undertaking, to qualify as a "Competent Person" as defined in the 2012 Edition of the 'Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC Code). Mr. Taylor consents to the inclusion of such information in this Report in the
form and context in which it appears.

The information in this report that relates to Sisorta in-situ Mineral Resources is based on information compiled by Mr. Gary Giroux of Giroux Consultants Ltd. Mr.
Giroux is the competent person for the Sisorta resource estimate and takes overall responsibility for it. He is a Member in good standing of the Association of
Professional Engineers and Geoscientists of the Province of British Columbia (a "Recognised Overseas Professional Organisation" under the JORC code) and has
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a
"Competent Person" as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC
Code) and has the appropriate relevant qualifications, experience and independence to qualify as a "Qualified Person" under National Instrument 43-101 - "Standards
of Disclosure for Mineral Projects" (NI 43-101). Mr. Giroux consents to the inclusion of such information in this Report in the form and context in which it appears. This
information was prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was last reported.

Further information is available at: www.chesserresources.com.au
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