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Mt Cannindah focus: Surface channel sampling
yields gold results over significant widths

HIGHLIGHTS

Channel sampling of exploration trenches has identified a shallowly buried, gold
mineralised zone, where significant gold grades occur over potentially minable widths.
Results include 2m @ 4.12g/t and 4m @ 1.49 g/t Au, further highlighting the potential for
a near surface high grade gold resource, possibly up to 1km in length, along this recently
identified trend.

BACKGROUND

Mt Cannindah represents a large, greater than 9km?*high level “porphyry style” Cu-Mo-Au
mineralised system

Exploration trenching in the vicinity of the high grade float material collected in June 2014
(see ASX release dated 19/06/2014) has exposed a high grade gold bearing quartz vein
producing rock chip results of up to 17.7 g/t Au (see ASX release dated 01/10/2014)

RECENT RESULTS

Channel sampling was conducted over 1m intervals within each trench.

Recently received assay results show that gold grades in the range 0.5 g/t Au
to 7.4 g/t Au are present over significant widths. Anomalous gold was also
produced from channel samples outside the main vein suggesting that
rather than one discreet vein, mineralisation may be hosted by a network of
veins within this recently identified structural trend.

Importantly, these channel sample results show that whilst narrow, the gold
bearing veins are of sufficient grade to produce potentially mineable zones
even after diluted by the country rock.

Planet’s board is encouraged by these additional near surface geochemical
results as they again fortify the decision to focus on the Mt Cannindah
Project. Planet intends to continue its on-going exploration focus on this
flagship asset in the near term to further investigate these and other targets
which have now been identified across the project area.
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Figure 1
Plan View — Mt Cannindah Project Surface Geology and Prospects.
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Figure 2. Location of exploration trenches with channel sample gold results displayed (g/t Au)
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COMPETENT PERSON STATEMENT

The information in this report that relates to exploration results is based on information compiled by Dr. Simon
Beams, a full time employee of Terra Search Pty Ltd, geological consultants employed by Planet Metals Limited to
carry out geological evaluation of the mineralisation potential of their Mt Cannindah Project, Queensland, Australia.

Dr. Beams has BSc Honours and PhD degrees in geology; he is a Member of the Australasian Institute of Mining and
Metallurgy (Member #107121) and a Member of the Australian Institute of Geoscientists (Member # 2689). Dr.
Beams has sufficient relevant experience in respect to the style of mineralization, the type of deposit under
consideration and the activity being undertaken to qualify as a Competent Person within the definition of the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC
Code).

Dr. Beams consents to the inclusion in the report of the matters based on this information in the form and context in
which it appears.

For further information, please contact:
Tom Pickett

Executive Chairman

Ph: 07 3357 3988
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JORC Code, 2012 Edition - Table 1

Section 1 Sampling Techniques and Data

(Criteria JORC Code explanation Commentary
Sampling o Nature and quality of sampling (eg cut channels, random chips, or e Samples reported consist of contiguous 1m channel samples taken
techniques specific specialised industry standard measurement tools appropriate from the western wall of exploration trenches.
to the minerals under investigation, such as down hole gamma
sondes, or handheld XRF instruments, etc). These examples should e The chanel samples weighed approximately 1.5kgs
not be taken as limiting the broad meaning of sampling.
¢ Include reference to measures taken to ensure sample representivity o g samples were routinely assayed for gold using the 50g Fire Assay
and the appropriate calibration of any measurement tools or systems Digest technique and Atomic Absorbtion Spectrometry (ALS code:
used. Au-AA26)
e Aspects of the determination of mineralisation that are Material to the
Public Report. ) , , o All samples were also subject to multi-element analysis using ICP-
* In cases w_here |ndu§try Sta”d?“d w_ork ha_ls_ been done this WOUl.d be AES techniques for the following elements: Au, Ag, Al, As, B, Ba, Be,
relatively simple (eg ‘reverse circulation drilling was used to obtain 1 . :
m samples from which 3 kg was pulverised to produce a 30 g charge Bi, Ca, Cd, Co, Cr, Cu, Fe, Ga, Hg, K, La, Mg, Mn, Mo, Na, Ni, P, Pb,
for fire assay’). In other cases more explanation may be required, S, Sb, Sc, Sr, Ti, U, V, W, Zn. (ALS code ME-ICP41)
such as where there is coarse gold that has inherent sampling
problems. Unusual commodities or mineralisation types (eg
submarine nodules) may warrant disclosure of detailed information.
Drilling o Drill type (eg core, reverse circulation, open-hole hammer, rotary air ¢ Not applicable — drilling results not reported
techniques blast, auger, Bangka, sonic, etc) and details (eg core diameter, triple

or standard tube, depth of diamond tails, face-sampling bit or other
type, whether core is oriented and if so, by what method, etc).

Drill sample
recovery

Method of recording and assessing core and chip sample recoveries
and results assessed.

Measures taken to maximise sample recovery and ensure
representative nature of the samples.

Whether a relationship exists between sample recovery and grade
and whether sample bias may have occurred due to preferential
loss/gain of fine/coarse material.

Not applicable — drilling results not reported

Logging

Whether core and chip samples have been geologically and
geotechnically logged to a level of detail to support appropriate
Mineral Resource estimation, mining studies and metallurgical
studies.

Whether logging is qualitative or quantitative in nature. Core (or
costean, channel, etc) photography.

The total length and percentage of the relevant intersections logged.

All grab samples were geologically logged. Logging recorded
lithology, textures and alteration

Sub-
sampling
techniques

If core, whether cut or sawn and whether quarter, half or all core
taken.
If non-core, whether riffled, tube sampled, rotary split, etc and

Sub-Sampling Techniques not applicable — drilling results not
reported
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(Criteria

and sample
preparation

JORC Code explanation

whether sampled wet or dry.

For all sample types, the nature, quality and appropriateness of the
sample preparation technique.

Quality control procedures adopted for all sub-sampling stages to
maximise representivity of samples.

Measures taken to ensure that the sampling is representative of the in
situ material collected, including for instance results for field
duplicate/second-half sampling.

Whether sample sizes are appropriate to the grain size of the material
being sampled.

Commentary

Sample preparation included crushing of entire sample to 70% -6mm
(ALS code CRU-21) before being riffle split and pulverized to 85%
passing 75 microns

The above techniques are considered to be of a high quality, and
appropriate for the nature of mineralisation anticipated. The sample
size is appropriate for the rock being sampled

Quality of The nature, quality and appropriateness of the assaying and e The primary assay method used is designed to measure total gold in
assay data laboratory procedures used and whether the technique is considered the sample. The laboratory procedures are appropriate for the testing
;’;mbd . partial or total. . of gold at this project given its mineralisation style. The technique
aboratory For geophysical toolsz spectrometers, handheI(_j XRF instruments, etc, involves using a 20-50g sample charge with a lead flux which is
tests the parameters used in determining the analysis including instrument q dinaf ith the orill being totallv digested by 2
make and model, reading times, calibrations factors applied and their e_compose In a furnace wi € prilt being totally digested by
derivation, etc. acids (HCl and HNO3) before measurement of the gold content by
Nature of quality control procedures adopted (eg standards, blanks, an AA machine. This method is considered appropriate for assessing
duplicates, external laboratory checks) and whether acceptable levels narrow, free milling , nuggetty gold vein style deposits that exist in
of accuracy (ie lack of bias) and precision have been established. the area.
e Quartz flushes were used after every sample
e Internal ALS Chemex Laboratory QAQC is routinely done
o 6 Certified Reference Materials, and 6 blanks and duplicates were
inserted in the sample batch being reported and performed well.
e QAQC samples are monitored on a batch-by-batch basis
Verification The verification of significant intersections by either independent or e Consulting geologists (Terra Search Pty Ltd) have inspected the rock
of sampling alternative company personnel. chips to verify the correlation of mineralised zones between assay
and The use of twinned holes. results and lithology, alteration and mineralisation
assaying Documentation of primary data, data entry procedures, data

verification, data storage (physical and electronic) protocols.
Discuss any adjustment to assay data.

Field note books and ticket books were used to record primary data
in the field. Primary data was then entered digitally and is stored and
archived to Terra Search’s server in Excel format and imported to an
industry standard SQL database by the database geologist using
data entry procedures and database import tools. Data is visually
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(Criteria

JORC Code explanation

Commentary
checked and validated prior to import and additional validation is
carried out upon entry to the database.

¢ No adjustments or calibrations were made to any assay data used in
this report

Location of
data points

Accuracy and quality of surveys used to locate drill holes (collar and
down-hole surveys), trenches, mine workings and other locations
used in Mineral Resource estimation.

Specification of the grid system used.

Quality and adequacy of topographic control.

¢ Handheld GPS was used to determine sample locations. Handheld
GPS'’s have an accuracy of approximately +/-10m.

e Grid Co-ordinate system used is GDA94 MGA Zone 55
e Original Handheld GPS co-ords are maintained in the database.

e Topographic control utilized Shuttle Radar Topography Mission
(SRTM) data

e This is considered appropriate at this early stage of exploration.

Data spacing
and

Data spacing for reporting of Exploration Results.
Whether the data spacing and distribution is sufficient to establish the

e Samples consist of contiguous 1m channel samples taken from the
western wall of exploration trenches

distribution degree of geological and grade continuity appropriate for the Mineral
Resource and Ore Reserve estimation procedure(s) and e Data spacing is sufficient for this early stage of exploration
classifications applied.
¢ Whether sample compositing has been applied. e No sample compositing has been applied
Orientation o Whether the orientation of sampling achieves unbiased sampling of e The exploration trenches were designed to intersect mineralisation
of datain possible structures and the extent to which this is known, considering perpendicular to the strike of the gold bearing veins. Mineralisation
relation to the deposit type. was found to cross the trenches at approximately 45 degrees. The
geological ¢ If the relationship between the drilling orientation and the orientation nature of the sampling technique used (ie contiguous 1m channel
structure of key mineralised structures is considered to have introduced a sampling on the wall of the trench) should have minimal impact on the
sampling bias, this should be assessed and reported if material. widths of grades reported.
Sample e The measures taken to ensure sample security. e Bagged samples were transported directly to the laboratory by
security consultant geologists, Terra Search at completion of field program.
Audits or e The results of any audits or reviews of sampling techniques and data. e No audits or reviews have been undertaken
reviews
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Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Criteria

Mineral
tenement
and land
tenure status

JORC Code explanation

Type, reference name/number, location and ownership including
agreements or material issues with third parties such as joint
ventures, partnerships, overriding royalties, native title interests,
historical sites, wilderness or national park and environmental
settings.

The security of the tenure held at the time of reporting along with any
known impediments to obtaining a licence to operate in the area.

Commentary

Exploration conducted on ML's 3201, 3202, 3203, 3204, 3207, 3208,
3209 and EPM 15261. 100% owned by Planet Metals Pty Ltd

An access agreement with the current landholders in in place

No impediments to operate are known

Exploration
done by
other parties

Acknowledgment and appraisal of exploration by other parties.

Previous exploration has been conducted by multiple companies but
not specifically investigating the targets presented within this report

Current exploration program conducted by consultant geologists
Terra Search Pty Ltd, Townsville QLD

Geology

Deposit type, geological setting and style of mineralisation.

Shear hosted Au bearing quartz veins and base metal skarns
adjacent to a Cu-Mo porphyry

Drill hole
Information

A summary of all information material to the understanding of the

exploration results including a tabulation of the following information

for all Material drill holes:

o easting and northing of the drill hole collar

o0 elevation or RL (Reduced Level — elevation above sea level in
metres) of the drill hole collar

o dip and azimuth of the hole

o down hole length and interception depth

o hole length.

If the exclusion of this information is justified on the basis that the

information is not Material and this exclusion does not detract from

the understanding of the report, the Competent Person should clearly

explain why this is the case.

Not applicable — drilling results not reported

Data
aggregation
methods

In reporting Exploration Results, weighting averaging techniques,
maximum and/or minimum grade truncations (eg cutting of high
grades) and cut-off grades are usually Material and should be stated.
Where aggregate intercepts incorporate short lengths of high grade
results and longer lengths of low grade results, the procedure used
for such aggregation should be stated and some typical examples of
such aggregations should be shown in detail.

The assumptions used for any reporting of metal equivalent values
should be clearly stated.

No weight averaging has been undertaken
Length aggregating in results reported consists of length weighted

averages. As all channel samples were of 1m in length, grades have
been averaged.

No metal equivalent has been reported

Relationship
between

These relationships are particularly important in the reporting of
Exploration Results.

Not applicable — no widths or intercepts reported
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Criteria

mineralisatio
n widths and

JORC Code explanation

If the geometry of the mineralisation with respect to the drill hole
angle is known, its nature should be reported.

Commentary

intercept ¢ Ifitis not known and only the down hole lengths are reported, there
lengths should be a clear statement to this effect (eg ‘down hole length, true
width not known’).
Diagrams e Appropriate maps and sections (with scales) and tabulations of Location plans and sample points of interest are contained within this
intercepts should be included for any significant discovery being announcement
reported These should include, but not be limited to a plan view of
drill hole collar locations and appropriate sectional views.
Balanced ¢ Where comprehensive reporting of all Exploration Results is not Sample results are reported within announcement
reporting practicable, representative reporting of both low and high grades
and/or widths should be practiced to avoid misleading reporting of
Exploration Results.
Other e Other exploration data, if meaningful and material, should be reported Geological and geophysical results have been summarized in order to
substantive including (but not limited to): geological observations; geophysical put context around sample results
exploration survey results; geochemical survey results; bulk samples — size and
data method of treatment; metallurgical test results; bulk density,

groundwater, geotechnical and rock characteristics; potential
deleterious or contaminating substances.

Further work

The nature and scale of planned further work (eg tests for lateral
extensions or depth extensions or large-scale step-out drilling).
Diagrams clearly highlighting the areas of possible extensions,
including the main geological interpretations and future drilling areas,
provided this information is not commercially sensitive.

Future exploration programs under development
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