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Senex’s oil and gas portfolio

Senex’s has built a material oil and gas acreage position

A

o

ADELAIDE

. FSYONEY
LBOURNE

BIRDSVILLE e

%
B\
N

South Australian Cooper-Eromanga Basin Permits
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(1) Referto ASX announcement on 10 September 2014 on the QGC JV asset swap
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Our growth ambition
Targeting substantial growth in reserves and production

. More than doubling of reserves and production over the next four years
. Growth targets assume no corporate M&A activity and no new equity capital

. Emphasis on growth in oil production and 2P gas reserves with near term
production

Net 2P reserves (mmboe) Oil and gas production (mmboe)

Aspirational FY18 target?!
of 100-150 mmboe

/

Aspirational FY18 target!
of 3-5 mmboe

FY15 guidance - 1.4 mmboe +
+ exploration success
+ appraisal success at Spitfire and
Worrior
+ gas and gas liquids

1.4+
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FY11 FY12 FY13 FY14 FY15 FY1ée FY17 FY18 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18
Target? Target3

(1) Not market guidance

(2) Following increase from the QGC JV asset swap announced 10 September 2014 Senex ‘
(3) FY15 production guidance of 1.4+ mmboe



The Senex asset portfolio today
Careful portfolio management has created an enviable growth pipeline to build from

« Large pipeline of growth assets: high quality, high equity, Senex operated
« Strong funding capacity and operating capability to bring growth assets into production

Cooper Basin
OIL Conventional Oil
Cooper Basin production
Conventional Oil
‘ GAS exploitation

Western Surat
Gas Project !

Cooper Basin
Conventional Oil
exploration portfolio

Combined 2P reserve base (mmboe)
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Oil: 13.3

1
. \ Hornet Tight Gas
1

! project
Coopser Basin
Tight Gl)il
1
Cooper Basin .
Conventional Gas!
1

Gas!: 83.0

Cooper Basin Unconventional Gas

EXPLORATION APPRAISAL / DEVELOPMENT PRODUCTION

NB: Bubble size indicates estimated resource / value opportunity Senex ‘

(1) Following announcement of the QGC JV asset swap on 10 September 2014




FY18 — Maturing the portfolio

Building success requires Senex to deliver on the potential of its existing portfolio

* Organic growth — maturing the existing portfolio
* New ventures — balancing the portfolio and de-risking success

Cooper Basin
OIL Conventional Qil
production

Cooper Basin
. GAS

Conventional Oil
exploitation

Western Surat
Gas Project !

Cooper Basin
Conventional Oil
exploration portfolio

1) Organic growth:
(exploration, appraisal, development)

(1]
>
x
)
@)
>
=
o
)
|
<
=

\ Hornet Tight Gas

1 project
Coopdr Basin
Tight Gl)il

2) New Ventures strategy:
(farm-out, farm-in, divest, acquire, swap)

1
Cooper Basin .
Conventional Gas!

1

Cooper Basin Unconventional Gas

EXPLORATION APPRAISAL / DEVELOPMENT PRODUCTION

NB: Bubble size indicates estimated resource / value opportunity Senex ..

(1) Following announcement of the QGC JV asset swap on 10 September 2014




Delivering oil production growth

Achieving organic growth across the portfolio to FY18 and beyond through:

1. Cooper Basin oil exploration Oil and gas production (mmboe) %
Greenfield exploration of Senex’s extensive Aspirational FY18 target! 7
acreage position in North, West and South of 3-5 mmboe /
Cooper Basin 7

2. Cooper Basin oil exploitation
Maximising oil recovery from discovered fields Rt 0.6
through focused field development planning FY1L FY12 FY13 FY14 FYIS FY16 FYL7 FV18
and secondary recovery techniques Target

3. Cooper Basin tight oil il
Applying new technologies and disciplined iww
cost management to realise the potential of 4 iR
this prolific resource e °
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Martlet-1 new field discovery;

(1) Not market guidance September 2014 Senex ‘

(2) FY15 production guidance of 1.4+ mmboe



Achieving gas production growth

Our projects to deliver near term gas production

1.

Cooper Basin conventional gas exploration
Exploration and appraisal of Senex’s extensive acreage
portfolio, with immediate focus on the Vanessa discovery
in the Patchawarra Trough in the Northern Cooper Basin

Cooper Basin tight gas

Production testing and appraisal of the Hornet gas field
and ongoing identification and evaluation of tight gas
opportunities in our existing portfolio

Western Surat Gas Project

Post the finalisation of the QGC JV asset swap, focus on
bringing existing pilot wells online and conducting further
appraisal drilling and testing

Cooper Basin unconventional gas — Origin
Energy JV

Unlocking the longer term production potential of the
Patchawarra and Allunga Troughs with our partner Origin
Energy

Pipeline
testing
ahead of
gas flow
testing at
Hornet gas
field in the
southern
Cooper
Basin

Appraisal
drilling in the
Surat Basin

Senexi'



Unlocking Cooper unconventional gas

Vast and differentiated resources located in the Patchawarra and Allunga Troughs

sl Moomba processing facility 7erWS‘Mj‘\:’_‘ﬁ;4 ° Up to $252 mi”ion Work program Over
'V :!r::lupermlt»nterests 2 Stages agreed With Origin Energy
€ AreaA- 1031 km? = 254,800 acres . -
&R a0 223400 ; : «  Senex free-carried for $169 million of the
o L work program; $105m on Stage 1
= - Drilling scheduled to commence in late Q4
[k . FY15/early FY16

* Broad program encompassing multiple
play types including conventional gas
structures, tight gas plays, basin centred

& e potential, shales and deep coals

¥ dlP - mamesi® ||+ Patchawarra and Allunga Troughs are
X 4 differentiated from the Nappamerri Trough:

- Shallower: less expensive, not technically
complex

— Lower temperatures
- Lower CO? levels
- Gas, liquid and condensate potential

\lADELAIDE Y 25 ﬁ . Senex ..
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Strong funding capacity

Quality and control of assets provides funding flexibility

Strong net operating cash flow funds growth capex

Investment in development and facilities supported by high success rate and short term
payback

Operatorship of the vast majority of assets gives Senex flexibility to robustly manage
the asset portfolio in accordance with funding requirements

Cash reserves of $76.6 million at 30 June 2014 with no debt

New ventures strategy focused on de-risking and balancing our portfolio
— Gas and/or development assets in the first instance
— The right opportunities at the right prices
Strong funding capability and liquidity underpins Growth Acceleration Strategy

Growth plans funded from existing resources and assets and no new equity capital

Growler oil field serves as a

hub for Senex operations on
the western flank Senex ‘
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Investment highlights

Building Senex into an S&P/ASX 100 oil and gas E&P company

* Buoyant energy market — high east coast Australian gas prices and
sustained high oil prices

« Operatorship of over 27,000 km? of highly prospective acreage across the
premier oil and gas basins: Cooper-Eromanga and Surat

« Large 2P reserve base of 96.3 mmboe! with an impressive portfolio of
growth projects and exploration potential

* Unbroken 4 year track record of production and reserves growth
« A growing earnings base and strong balance sheet
« Ateam with a track record for delivery

« An aggressive four year Growth Acceleration Strategy

Senexw’

(1) Following increase from the QGC JV asset swap announced 10 September 2014
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Important notice and disclaimer

Important information

This presentation has been prepared by Senex Energy Limited (Senex). Itis current as at the date of this presentation. It contains information
in a summary form and should be read in conjunction with Senex’s other periodic and continuous disclosure announcements to the Australian
Securities Exchange (ASX) available at: www.asx.com.au.

Risk and assumptions

An investment in Senex shares is subject to known and unknown risks, many of which are beyond the control of Senex. In considering an
investment in Senex shares, investors should have regard to (amongst other things) the risks outlined in this presentation and in other
disclosures and announcements made by Senex to the ASX.

This presentation contains statements, opinions, projections, forecasts and other material, based on various assumptions. Those assumptions
may or may not prove to be correct.

No investment advice

The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any
recipient and is not financial advice or financial product advice. Before making an investment decision, recipients of this presentation should
consider their own needs and situation, satisfy themselves as to the accuracy of all information contained herein and, if necessary, seek
independent professional advice.

Disclaimer
To the extent permitted by law, Senex, its directors, officers, employees, agents, advisers and any person named in this presentation:

« give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assumptions upon which any part
of this presentation is based or the accuracy, completeness or reliability of the information contained in this presentation; and

* accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information
contained in this presentation.

Reserve and resource estimates

Please refer to the information in the Appendix for details of the qualified reserves and resources evaluator as well as the supporting information
required by Chapter 5 of the ASX Listing Rules.

Senexw’
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Supporting information for estimates

Qualified reserves and resources evaluator statement: Information about Senex’s reserves and resources estimates has been compiled in
accordance with the definitions and guidelines in the 2007 SPE PRMS. This information is based on, and fairly represents, information and supporting
documentation prepared by, or under the supervision of, qualified petroleum reserves and resource evaluators who are full time employees of Senex:

. Mr James Crowley BSc (Hons) is a qualified petroleum reserves and resources evaluator, and a member of the Society of Petroleum
Engineers. Mr Crowley is Exploration Technical Authority and Acting Executive General Manager Exploration and New Ventures.

. Dr Steven Scott BSc (Hons), PhD is a qualified petroleum reserves and resources evaluator, and a member of the American Association
of Petroleum Geologists and a certified petroleum geologist (P.G. 6218). Dr Scott is General Manager Coal Seam Gas.

Mr James Crowley and Dr Steven Scott have provided their prior written consent to the form and context in which the estimated petroleum reserves
and the supporting documentation appear in this presentation.

Aggregation method: The method of aggregation used in calculating estimated reserves was arithmetic summation by category of reserves. As a
result of the arithmetic aggregation of the field totals, the aggregate 1P estimate may be very conservative and the aggregate 3P estimate very
optimistic due to the portfolio effects of arithmetic summation.

Conversion factor: In converting petajoules to mmboe, the following conversion factors have been applied:

. Surat Basin gas: 1 mmboe = 5.880 PJ
. Cooper Basin gas: 1 mmboe =5.815 PJ

Evaluation date: 30 June 2014 for all reserves estimates in this presentation.

External consultants: Senex engages the services of Degolyer and MacNaughton, MHA Petroleum Consultants LLC and Netherland, Sewell and/or
Associates, Inc. (all with qualified reserves and resources evaluators) to independently assess data and estimates of reserves prior to Senex reporting
estimates.

Method: The deterministic method was used to prepare the estimates of reserves in this presentation.
Ownership: All reserves estimates in this presentation are reported according to Senex’s economic interest.
Reference points: The following reference points have been used for measuring and assessing the estimated reserves in this presentation:

. Cooper-Eromanga Basin: Central processing plant at Moomba, South Australia.
. Surat Basin: Wallumbilla gas hub, approximately 45 kilometres south east of Roma, Queensland.

Reserves replacement ratio: The reserves replacement ratio is calculated as the sum of estimated reserves additions and revisions divided by
estimated oil production for the period 1 July 2013 to 30 June 2014, before acquisitions and divestments.

Senexw’
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An Australian S&P/ASX 200 energy company

= Onshore conventional and
unconventional oil and gas

= High growth, profitable, no debt Gladstone,
and strong cash position "m ‘*‘

= Dynamic, highly credentialed

technical and commercial leaders
® Cooper Basin
Eromanga Basin

Board and @ Surat Basin
executives ~ Corporate
1% 3%

Retail, private
and other
28%

I

ASX Code SXY
Institutional
55% Shares on issue 1,145 million

Market capitalisation ~ ~A$800 million

High net worth

Cash position A$77 million (no debt)
13%

Senexw’

(1) At 30 June 2014
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Senex is a major player in the SA Cooper Basin

(l Senex gas field B
*  Senex oll field
m% Senex operational bases
S Moomba processing facility
P& Gas field
e Oil field
Senex permit interests
New acreage
Qil fairway
Conventional gas fairway

Conventional gas + oil overlap

\9 Unconventional gas fairway A

Snatcher
Mustange * -

§p}§fire‘- Growler

25/08/2014
SENEX-CORP-GI-MAO158-2

Senex operates the largest acreage
position in South Australia’s Cooper Basin

= Senex-operated permits cover ~40% of
prospective acreage in the Basin

= Located within proven oil and gas fairways

= Hosts a variety of oil and gas play types

_ >

Prospective permits? in
South Australia’s Cooper
7.7 million acres Basin (multiple operators)
(30,000 km?)

180,000 acres drilled in
Senex-operated permits?

(1) Source: DMITRE Senex ‘

(2) Calculated at 80 acre spacing
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Reaping the rewards of balanced investment

Oil production 2P oil reserves Underlying EBITDAX'
FY10 - FY14 FY10 - FY14 FY10 - FY14
1.6 -
1.38 16 - 120 -
_ 13.3
14 100 97.9
80 73.2
60
40 -
24.9
20
25
i ] 0 . .
FY10 FY11 FY12 FY13 FY14 FY10 FY1l FY12 FY13 FYl4 FY10 FY1l FY12 FY13 FYl4
Million barrels Million barrels A$ Million

Increasing production Increasing reserves Increasing earnings

= Focused exploration and development program designed to increase reserve and
production

= Reserves replacement ratio over 300% in last two years

= High margin oil business generating strong operating cashflows

(1) Underlying EBITDAX means earning before interest, taxation, depreciation, amortisation and exploration expense. A reconciliation of underlying EBITDAX to nsamx ‘
is included in the Appendix



A strong reserves pipeline

Oil and gas reserves
and contingent resources

As at June 2014

100.0 - 1000.0 1
914.0
90.0 - 900.0 A
81.3

80.0 - 800.0 -

70.0 A 700.0 A

60.0 | 600.0 A

50.0 A 500.0 -

39.9

40.0 1 400.0 A 369.7

30.0 - 300.0

20.0 200.0 -

1004 55 1000 4 610

0.0 4 0.0 -

1P 2P 3P 1C 2C 3C
Reserves Contingent resources

(mmboe) (mmboe)

= 2P oil reserves additions of 4.5
million barrels in FY14

= Represents a 2P oil Reserves
Replacement Ratio of 327%

= Analysed one million acres
(4,000 km?) of 3D seismic to
deliver next generation of
drilling targets

FY14 Record drilling success
- 30 wells drilled

- 26 cased and suspended for
production or future testing

Senexn’



QGC JV asset swap secured

Transaction details

@

@)
(©)]

Asset swap agreed with QGC, CNOOC and
Tokyo Gas secures Senex a material 100%
owned Surat Basin gas project

Senex will exchange its minority interests in
QGC operated eastern Surat Basin gas
permits PL 171 and ATP 574P*2 for a 100%
interest in, and operatorship of, three

QGC JV western Surat Basin permits

ATP 767, ATP 795, and ATP 8892

On completion of the transaction, Senex
will hold net 2P gas reserves of 488 PJ
(83 mmboe) independently assessed by
NSAI and MHA3

No cash consideration payable by either party
in relation to the transfer of the permits

Transaction conditional on FIRB, Queensland
Government, and other regulatory approvals

&7
&7
Ly

T— N

/\/ Wallumbilla to Gladstone pipeline
/\/ Other gas pipelines 1
&P Senex Westem Surat Gas Project

&7 Arow permits
\G Swap assets it
\

GLNG pipeline
QCLNG pipeline

APLNG permits
GLNG permits
QCLNG permits

1]

— l%%,i“:‘-i

A =11

i

ERWYNDA
~—1

Senex Western Surat Gas Project

0 25 50

-q:I Km

Senex interests in PL 171 and ATP 574P are 20% and 30% respectively. Senex holds a 45% operated interest in the existing Don Juan permits (ATP 593P

and ATP 771P)

Including Potential Commercial Area (PCAs), PCA Applications and Petroleum Lease Applications (PLAS)

Total Surat Basin.

Senexn’
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Western Surat Gas Project - Forward plan

Achieving an investment decision on a commercial gas project in the Surat Basin

FY15 FY16 FYyi7 FY18 FY19 FY20 +
Define Execute and operate
Demonstrate Select full-scale Define selected Deliver
feasibility and pilot development concept concept

production

« Up to $40 million to be invested over the next three
years

 Initial focus on building project team and undertaking
detailed planning

— Community and landowner engagement
— Environmental baseline studies

— Subsurface modelling

— Pilot program planning and ground work

« Pilot testing to inform larger scale investment decision
Senexw’
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Success to date

Senex has atrack record of exploration and production success

Reserve
replacement

High margin
production base

Material
exploration
upside

Secondary
recovery and
tight oil studies

OIL

Over 300% reserve
replacement ratio in past two
years

Targeting over 200% per
annum in next 4 years

Developed strong operating
credentials

FY14 production 1.4 mmbbls
Cash operating margin of
$85/bbl

Over 4,000km? of seismic
acquired

Over 15,000km? of running
room

Secondary recovery in
infancy in Cooper Basin
Tight oil is regionally
extensive

Origin farm out
Unconventional

Hornet discovery
Tight gas

Vanessa
Conventional

Western Surat Gas
Project
Coal seam gas

GAS

Extensive unconventional
and tight gas potential

Up to $252 million work
program agreed with Origin
Energy (Senex free carried
for $169 million)

Raw gas (including
condensate) offtake
agreement secured
Appraisal programme
commencing FY15

Discovered in 2007
Gas flows of 4 to 5 mmscf/d
Liquid potential

QGC JV asset swap
secured

Ramping up Western Surat
exploration and appraisal

Senexw’
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Delivering our strategy in FY15

Delivering the organic growth pipeline

ORGANIC GROWTH

OIL BUSINESS

Cooper oil exploration

Cooper oil exploitation

Cooper tight oil
GAS BUSINESS

Cooper conventional
gas

Cooper tight gas

Cooper tight gas —
Origin JV

Western Surat Gas
Project

NEW VENTURES

Extensive oil exploration drilling program
Further 3D seismic programs

Field development planning ongoing at existing fields
Evaluation of secondary recovery opportunities

Evaluation and appraisal planning

Ongoing seismic evaluation to inform exploration drilling
Vanessa flow test and connection

Ongoing identification and evaluation of potential tight gas
opportunities in our existing portfolio
Hornet flow test and connection

Commencement of farm-in program: seismic and exploration
drilling?

QGC JV asset swap secured
Ramping up Western Surat exploration and appraisal

Ongoing evaluation of opportunities and partnerships

Senexw’




FY15 guidance

Promoting growth projects in both oil and gas

« FY15 production guidance of 1.4+ mmboe (before exploration and appraisal success)?!

«  200%+ 2P oil reserves replacement ratio (organic — before acquisitions and divestments)

» Reduction in capital expenditure from FY14 to $100 - $120 million with dual focus on oil and gas
« Cooper Basin conventional and tight gas opportunity screening and front-end work

« Western Surat Basin project team set up and detailed pilot planning

« 1.4+ mmboe of oil plus oil exploration and appraisal success plus gas and gas liquids

Production (mmboe) Capital expenditure ($ million)
1.4+1
1.25
60—
80 Oil and gas
. growth capex
with return
hurdles
40
~. Development
capex
FY12 FY13 FY14 FY15g FY12 FY13 FY14 FY15g FY15g
Senexw’

22 (1) Production guidance of 1.4 mmboe relates solely to production of oil. Exploration and appraisal upside may include gas production.



FY15 seismic and drilling program

Laying the foundation for accelerated production and reserves growth

Continued investment in new 3D seismic surveys with our joint venture partners

High impact Cooper Basin conventional oil exploration program from previous 3D seismic investment
Oil field appraisal and development at Spitfire and Worrior

Tight oil opportunity screening and appraisal drilling?

Hornet gas field and Vanessa gas discovery flow testing and follow-up appraisal drilling*

3D seismic surveys and unconventional gas exploration drilling with Origin Energy JV (Origin funded)

3D seismic acquisition? (km?) Oil and gas wells drilled

@)
)
©)

1,491
0
781

Other

Conventional and
tight gas exploration

Conventional oil
appraisal and
development

Conventional
oil exploration

FY12 FY13 Fy143 FY15g FY12 FY13 FY14 FY15g FY15g
Subject to economic assessment and JV approvals
Refers to date of investment decision. Not including reprocessing of existing seismic. 100% JV share Senex ‘

FY14 relates to completion of FY13 seismic acquisition, FY12 and FY13 seismic processing, interpretation and inversion analysis



