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Disclaimer

This presentation is not a prospectus, disclosure document or offering document under Australian law or under any other law. It is for informational purposes only. This document does not constitute,
and should not be construed as, an offer to issue or sell or a solicitation of an offer or invitation to subscribe for, buy or sell securities in Armour Energy Limited ACN 141 198 414 (Armour).

Any material used in this presentation is only an overview and summary of certain data selected by the management of Armour. The presentation does not purport to contain all the information that a
prospective investor may require in evaluating a possible investment in Armour nor does it contain all the information which would be required in a disclosure document prepared in accordance with the
requirements of the Corporations Act and should not be used in isolation as a basis to invest in Armour. Recipients of this presentation must make their own independent investigations, consideration
and evaluation of Armour. Armour recommends that potential investors consult their professional advisor/s as an investment in Armour is considered to be speculative in nature.

Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation remains subject to change without notice. Reliance
should not be placed on information or opinions contained in this presentation.

To the maximum extent permitted by law, Armour disclaims any responsibility to inform any recipient of this presentation on any matter that subsequently comes to its notice which may affect any of the
information contained in this document and presentation and undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or
otherwise.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions or conclusions contained in or derived from this
presentation or any omission from this presentation or of any other written or oral information or opinions provided now or in the future to any person.

To the maximum extent permitted by law, neither Armour nor, any affiliates, related bodies corporate and their respective officers, directors, employees, advisors and agents (Relevant Parties), nor any
other person, accepts any liability as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from
this presentation or any omission from this presentation or of any other written or oral information or opinions provided now or in the future to any person.

This presentation contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “predict”, “outlook”, “guidance”, “plan” and other similar expressions are intended to identify
forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Such forward-looking statements are not
guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Armour and the Relevant Parties, that may cause actual
results to differ materially from those predicted or implied by any forward-looking statements. Armour makes no representations as to the accuracy or completeness of any such statement of projections
or that any projections will be achieved and there can be no assurance that any projections are attainable or will be realized or that actual outcomes will not differ materially from any forward-looking
statements.

Raymond L Johnson Jr., Reservoir Development Advisor for Armour Energy, who is an SPE member, qualified in accordance with the requirements of ASX listing rule 5.42, and has consented to the use
of certain resource figures in the form and context in which they appear in this presentation.

Certain resources information in this ASX release is based on, and fairly represents, data and supporting documentation prepared by, or under the supervision, of Dr Bruce McConachie. Dr McConachie
is a Principal Consultant of SRK Consulting (Australasia) Pty Ltd and has a PhD (Geology) from QUT and is a member of AusiIMM, AAPG, PESA and SPE. The resources information in this ASX
announcement was issued with the prior written consent of Dr McConachie in the form and context in which it appears. Resource estimations were prepared by SRK Consulting in accordance with the
definitions and guidelines of the 2007 Petroleum Resources Management System (SPE, 2007). Additionally, the PMRS Guidelines 2011 were used to distinguish the Contingent Resources from
guantities that should be classified as Unrecoverable. The SRK Consulting report documents the probabilistic methodology used to estimate the Contingent Resources.

It should be noted that the estimated quantities of petroleum that may potentially be recovered by the application of a future development project relates to undiscovered accumulations. These estimates
have both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable
hydrocarbons.

All contingent and prospective resources are 100% to Armour Energy Limited.
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Asia to underpin future growth in LNG demand

With LNG facilities built, Australian gas is well placed to meet rapid demand
growth from China and Emerging Asia Pacific countries.

Mtpa Global LNG Demand vs. LNG Supply by Region
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Australian east coast market is undergoing rapid change

Over the next 12-18 months, LNG exports will send powerful price signals to east coast market
participants as gas demand triples.

East coast — gas demand outlook
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Acreage portfolio — scale, 100% owned, proven petroleum systems,
> 30 TCF prospective resource ()

)

Barnett Shale in
Northern Territory & Queensland Tenements CR0 Mo D

- 66,315 km’
133,288 km

oy

Eagle Ford Shale

47,315 km”®

0 1000km
==

(@ Best estimate prospective resource:
13.0TCF in EP171/EP176, 18.7TCF in ATP1087, MBA

Gas pipeliﬂe 2012 (excludes Riversleigh Shale)

Victoria Tenements



Northern Australia — an emerging new oil and gas province with

majors moving in and activity levels increasing

T 1! | -
Imperial Oil and Gas

HANCOCK PROSPECTING PTY LTD
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planned or active 2014




Our aim is to become a large supplier of energy to domestic and ;/
overseas markets. r

Key statistics - Share price performance — last 12 months

ASX ticker AJQ i
Issued shares 301.4m o -
o 25 £
Market cap (@ 7.4c) $22m 520 £
R g
Headcount (FTE) 7 “ 10 -
Wi
0 \‘\ H ‘H H‘Hm ‘ I ‘\ \HH \‘\‘H\H ‘ HH Hw “ ‘H I
& & &S S S
P g
Dol mm Volume === Armour Energy
25%
Board and Management
Other . . .
51.5% * Nick Mather, Executive Chairman
JP Morgan
e - Stephen Bizzell, NED
\MBoafd and  Roland Sleeman, NED
anagement
2.0% ]
* Bill Stubbs, NED
 Robbert de Weijer, CEO
Cash (30 Jun 14) $6.5m * Roger Cressey, COO
Shares in Lakes Oil (19.99%@0.3c) $6m e Chris Ohlrich, CCO

e Luke Titus, Chief Geologist 9



What is our exploration and funding strategy to create value?

Strateqy:

Staged de-risking of large unconventional plays
» Identify basin sweet spots.

» ‘Crack the codes’ to flow wells at commercial rates.

Farmout selected tenements as acreage matures
» Discussions ongoing.

energy

Mature monetisation opportunities

» Near term: gas supply to regional customers.

» Medium / longer term: supply of large
volumes of gas to domestic and overseas
markets via LNG.

0

Armour’s NT and QLD tene

ments



Tenure covers multiple sedimentary basins across QLD and NT,;
high quality and liquids potential
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Prospective resources (:

D el

13.0TCF gas
1,252 MMbbI condensate

Contingent resources (Bcf) @:
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Murphy Inlier

LU

Georgina Basin
Isa Super Basin Sub-crop

Carpentaria Basin (interpreted)
m South Nicholson Basin

(interpreted)

McArthur Basin

18.7TCF in ATP1087*

Contingent resources (Bcf) @:

33.1 154.4 364.0

() Best estimate prospective resource:

13.0TCF in EP171/EP176, 18.7TCF in ATP1087, MBA
2012 (excludes Riversleigh Shale)

(@ SRK Consulting, Nov 2013 and July 2014 11



Good nearby infrastructure and Heads of Agreement with APA

provides for connection to a multiple markets

/’Iiﬂx P
<) A

e i Yarwin o 500km

APA pipeline options study
== . linking NT to QLD

e

12




Staged approach to cash flow generation — current focus on

de-risking large unconventional plays and early monetisation energy

‘Major GSAs

and gas export
‘Pipeline
connected to
Mt Isa
‘NT/QLD: N/
regional gas ~300PJ
demand $ billion+ pa
O ~40PJ
Early L $ hundreds of millions
monetisation pa
options —510P]
@ $ tens of millions pa
1-2PJ

$ millions pa 13



MOU with MMG Century for gas supply to MMG’s QLD operations (//(

Highlights

>

To evaluate potential for expanded existing
or new build power generation

Study to evaluate supply of 7 to 9 PJs per
annum plus third party overlay

Scoping study to evaluate project feasibility
and economics

MMG'’s current and possible future needs
plus potential third party regional
requirements

MMG Century Mine and Armour’s
Queensland ATPs

14
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Northern Territory — Glyde 1 discovery >3 million scf* per day
from 600m depth. Opportunity for early cash flow

X

energy

* Up to 3.3 mmscf/d on 64/64” choke @ 125 psi (Source: Armour, August 2013



Northern Territory - conventional and multiple large unconventional

plays —with low work programme commitments

> Work commitments in the NT are low

» Significant investment to date has
assisted long term licence retention

» Work to date has focussed along the Emu
Fault establishing a working petroleum
system

» Future programs to further evaluate large
scale unconventional gas and liquids
potential

)
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> Next stage program to focus on seismic
acquisition across large unconventional
depo-centres

2014 Seismic Program
= Existing Seismic data

\'; = =  Emu Fault Zone

b By

ERA190 ‘ Glyde Falcon Survey
. rli':' N!ine Conventional target
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Queensland ATP 1087 — now a compelling data set to support

further de-risking (//( energy
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“Cracking the codes” - first horizontal well in Australia to produce
gas from shale

Egilabria 2 — well design

(//(

_Egilar-ia'z — October_2_014- '

Surface Casing
to 322m

Gas flow whilst drilling 2013

Intermediate Casing
to 743m

Egilabria 2 DW1
Kick Off Point
/ at 1300m

Top Lawn Shale
1583m

Egilabria 2 Egilabria 2 DW1
., €&— Total Depth and Lateral to 2102m Measured Depth
Cement Plug to 1900m 1746m Total Vertical Depth
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QLD ATP1087 results indicate very strong shale play potential

) (1) Best estimate prospective resource:
Riversleigh Shale)

® 18.7 TCF prospective resource ) 33.1 154.4 364.0 @ SRK Consulting, July 2014
® 364 BCF 3C over 64 km2 @

\/ . Typical min. TOC for World class TOC eg. Armour Energy TOC
Total rganic carbon (TOC) content

Is world class

4 Large volumes of gas

>2% >5% Up to 11%
v" Gas composition is high methane,
very low CO2 90% 0.5% 204 1% @) 6.5%

() Gas isotubes taken while drilling showed up to 6% helium

v’ Brittle (fraccable) shales

NE

e e e S 1 _‘. g _
v’ Stacked play -
® Incl conventional targets e

1000m

v Gas on - and off structure

% 1500m

4 Multiple, large shale fairways
® Lawn 1,500 km2 o
®* Riversleigh 4,000 km2

N
A

SRR
'

v’ At favourable depth intervals
® 1,500 -3,500m
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Summary: identify the basin sweet-spots and ‘crack the codes’ {//(

Northern Australia: . A

1. Emerging major oil and gas province

Supportive governments

Low social impact

W

Close to hungry markets

i l
ERMN TERRITORY

o NORTH

Armour Energy:

A strong board and management team

Great rocks

.

6

7. \Very large, prospective acreage position
8. LEAN ways of working, low overheads
9

Low, manageable work commitments

10. Multiple short and medium term catalysts



Case study: “Cracking the Code” — Range Resources Corporation (//(

Range Resources pioneered the Marcellus shale, which now produces
more shale gas in the US than any other play.

RRC - first horizontal wells (2004 to 2008) Range Resources (NYSE:RRC)

16,000,000 100
14,000,000 90
14,000,000 Cracking the Code
80 [ A \
12,000,000 76
Z 60
= 10,000,000 g
% (V]
g £ 50
2 s
8 8,000,000 2
= ©
e s 40
s
z
8 30
T 6,000,000
4,700,000
4,300,000 20
4,000,000 3,700,000
3,200,000 10
2,000,000 0

600,000 & & & F & & & & F & & &

) P P R R I I P N AN P

20,000 230,000 L A A A N A A A A A A N
Well#1  Well#2 Well#3  Well#4 Well#5 Well#6 Well#7 Well #8 Volume Share price

Source: Range Resources (Range’s Path to Discovery and Commercialisation of the Marcellus Shale — The Largest Producing Gas Field in the US, Jeffrey
Ventura (CEQ), 29 July 2013)
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Thank you


http://www.armourenergy.com.au/
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