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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To_ Company Name/Scheme ARRIUM LTD

ACN/ARSN 004 410 833

1. Details of substantial holder (1)
Name
ACNIARSN (if applicable)

HIGHCLERE INTERNATIONAL INVESTORS LLP

MIA

The holder became a substantial holder on 15/10/2014

2. Details of voting power
Tretotal nuTber of votes attached to ll the voting sheres in the conpany or voting interests in the scherme that the sutstantial halder o an assodate (2 hada
relevart interest (3)in on the date the substantial holder became a substantial hoider are asfollows:
| Voting power {5)
5.26%

I

Nurnber of securltles 'l
154 614 388 i

Person's votes {5}
154 614,388

Class of securmes (4)
ORDENARY

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an assodiate had in the following voting securities on the date the substantial holder becarre a substantial
holder are as follows:

S — -

"1 Nature of rele\rani interest ?J " Classand number of securities
INVESTMENT MANAGEMENT

| INVESTORS SMALLER COMPANIES |
|

Holder of relevantinterest ‘
FUND | ‘
|

} "HIGHCLERE INTERNATIONAL
|
|

47,872, 814 - ORDINARY

106,741,574 - ORDINARY

HIGHCLERE INTERNATIONAL
INVESTORS SMID FUND

INVESTMENT MANAGEMENT

4. Details of present registered holders
The persons registered as holders of the securities refermed to in paragraph 3 above are as follows:

Holder of relevant | Regstered holderof | Person enitied to be " Class and number |
interest securities ' reglstered as holder (8) _ of securities
| HIGHCLERE INTERNATIONAL ' | HsBCCUSTODY NOMINEES | 47,872,814 -
NORTHERN TRUST BANK
INVESTORS SMALLER (AUSTRALIA) LIMITED ORDINARY
COMPANIES FUND |
R R S s NPT R e e s e
HIGHCLERE INTERNATIONAL | HSBC CUSTODY NOMINEES | 106,741,574 -
NORTHERN TRUST BANK
INVESTORS SMID FUND (AUSTRALIA) LIMITED ORDINARY
| R S

SR e |

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder becamme a

substantial holder is asfollows:

 Holder of relevant _ - __Détec;facquws_ﬁién Consideration (9)__ | Class and number ';
interest - o ) of securities
SEE ANNEX A Cash [ Noncash | ]

or ! S O i l Pt} e - 3
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6. Associates
The reasons the persons narmed in paragraph 3 above are assodiates of the substantial holder are as follows:

o o . R — i . =
- Name and ACN/ARSN (if applicable) - Nature of association
i”' NORTHERNTRUSTBANK | CUSTODIANBANK
| HSBCCUSTODY NOMINEES | SUB-AGENT OF CUSTODIAN BANK
(AUSTRALIA) LIMITED |
7. Addresses
The addresses of persons named in this form are asfollows:
" Name - o Address _ o - ]
‘ T SEEANNEXB T =
[0 e o R AR P PR
Signature
pitrane  FELLSS  Qluwmpw ety plerea, C0O
sign here date \F / 18 / 2014
[
DIRECTIONS

(1

(2

3

(4

(5)

(6

(8

@

f there are a number of substantial holders with similar or related relevant interests (eg.a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form.

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company conslilute one class unless divided into separate classes.

The total number of votes attached fo all the veting shares in the company or voting interests in the scheme (if any)that the person or an associate has a relevant
interestin.

The person's voles divided by the lotal votes in the body corporate of scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a wrilten statement certifying this contract, scheme or arrangement, and

(b) any qualfication of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001
If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

Details of the consideration must include any and all benefits, money and other, thal any person from whom a relevant interest was acquired has, or may, become
entitled 1o receivein relation to that acguisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.




DATE
18/06/2014
17107/2014
181072014
21/0772014
11/08/2014
29/08/2014
1710872014
17/08/2014

19/09/2014

DATE
24/06/2014
25/06/2014
2606/2014
2Z7/06/2014
02/07/2014
08/07/2014
100772014
17/07/2014
18/07/2014
2110712014
25/07/2014
20/08/2014
01/09/2014
1710902014
17/022014
19/09/2014
0111062014

18102014

ANNEX A

(HIGHCLERE INTERNATIONAL INVESTORS LLP)

HIGHCLERE INTERNATIONAL INVESTORS SMALLER COMPANIES FUND

TRANSACTION
Buy
Buy
Buy
Suy
Buy
Buy
Buy
Buy

Buy

NOMINAL SHARES
1,295 964
398,789
7882
205,776
1,378,858
2,789,048
18,790,054
2,968,508

5,324,198.00

CONSIDERATION (AUD)
12,454 687 .40
13,271,561.19
13,684 448 68
14,041,073,02
15,108,236 14
17,260,979.71
26,760,205.63
28,185,089.47

30,233,714 68

HIGHCLERE INTERNATIONAL INVESTORS SMID FUND

TRANSACTION
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

Transfer In
Buy
Buy
Buy

Transfer in

Buy

NOMINAL SHARES
7,315,161.00
6,400,272.00
6,763,942.00
4,181,670.00
3,381,908.00
2,438,085.00

797,020.00
1,010,671.00
1.874,718.00

521,508.00
3,452 807.00
3,187,201.00

885,557.00

42,310,520.00
6,346,578.00
6,782,681.00
1,178,841.00

7812.424.00

CONSIDERATION (AUD)
6,075,662.71
11.281661.08
16,864,864.34
20,387,342.78
23,145,043.91

25,125,785.12
25,783,319.86
26,566,389.03
28,119,658.97
28,516,599.57
31.219673.04
33,994 482,82
34,689,625.08
54,998,674.68
58,045,032.12
60,654, 850.86
61,085,127.83

63,828,272.23

This is annexure A referred to in form 803: Notice of initial substantial holder.



ANNEX B.

(HIGHCLERE INTERNATIONAL INVESTORS LLP)

PERSON ADDRESS

HIGHCLERE INTERNATIONAL INVESTORS SMALLER |C/O HIGHCLERE INTERNATIONAL INVESTORS INC. 353 BAYBERRY LANE.

COMPANIES FUND WESTPORT, CT 06682, USA
HIGHCLERE INTERNATIONAL INVESTORS SMID C/O HIGHCLERE INTERNATIONAL INVESTORS INC. 353 BAYBERRY LANE,
FUND WESTPORT, CT 06682, USA

HSBC CUSTODY AND CLEARING, LEVEL 13, 580 GEORGE STREET, NSW 2000,

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED AUSTRALIA

This is annexure B referred to in form 603: Notice of initial substantial holder




