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Offer Summary

A

Comet Ridge Limited
Offer Structure = Placement to raise approx. A$8 million

= Chairman and MD to participate subject to AGM
approval

= Issue price of A$0.135 per share representing a
discount of 16% to last close and 14% to the 5-day
VWAP

= SPP offer capped at A$2 million

Use of Funds = Appraisal at Mahalo Project to build Reserves and
production capacity (including horizontal pilot well to be
drilled in current quarter)

= Other portfolio project costs, corporate overheads, cash
balance and offer costs

Short Term Milestone = Successful horizontal pilot well to demonstrate well style
Targets for field development and northern Mahalo block
— Mahalo Project deliverability

= Continued dewatering and production acceleration at
Mira Pilot leading to conversion of 3P to 2P Reserves

= Appraisal corehole(s) to build 2P and 3P Reserves
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Company Overview




Comet Ridge Limited
A

Comet Ridge Limited

ASX Code : COI

High quality Mahalo
Project

Adjacent to
infrastructure
connecting to Gladstone

market, short of gas

Mahalo JV partners
represent 2 of the 3
Gladstone LNG projects

Significant further
upside potential within

portfolio projects

* Mahalo Stanwell transaction pending signing of routine JV assignment documents

Initial Reserves certified
Two pilots continuing to operate

Current production testing and work program to
expand Reserves, leading to field development plan

Mahalo Field Pilot located 11km from pipeline linking
to Gladstone LNG and domestic markets

Strong gas pricing environment with recent contracts
at +$9/GJ

Mahalo Project equity interests - COIl 40%*, Santos
30% and APLNG 30%

COI 40% Mahalo equity interest strategic for
operational control and a material gas supply source
for LNG train optimisation and expansion

~2 Tcf contingent resource, 100% owned in east of
Galilee Basin close to coal mine projects

Significant acreage and equity position in Gunnedah
Basin (JV with Santos), just north of Pilliga Project

www.cometridge.com.au



Priority Project. Mahalo
A

Comet Ridge Limited

= Potential for significant project (gross
resource 1,480 PJ, 100% basis)

= Located close to infrastructure o
connecting to Gladstone LNG and ¢ ecomet
domestic markets ST G ladstone

= Focus on building Reserves and
production

= Two pilot schemes continuing to
Operate Dawson River @

(Westside Corporation)

= Low cost appraisal program underway
to maximise Reserve upgrade

Arcadia Valley

(Santos)

= First horizontal well commencing in s B Fairview Taroom
1a Ura antos { ]
November 2014 to demonstrate o) e T
H 1: . i O) rigin Ener, S
deliverability for field development e (erese) —— Gas Pipeline
: — — Proposed Gas Pipeline
plannlng COlI - Pilot Scheme

Wallumbilla @ Other gas projects

100km
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Strategically Positioned for Gladstone LNG
A

Comet Ridge Limited

= 4 large LNG consortia and AGL control Qld domgas demand and projected gas
97% of 2P CSG reserves in Queensland** demand for LNG exports
2500
= Intensifying competition for uncontracted 2000 | M LNG export demand

™ Queensland domestic demand

gas reserves driven by LNG demand 1500
-
o
= Mahalo Project well positioned to supply 1000
gas to Gladstone LNG and/or domestic o
customers O T s S0k 56 oG b o5 o o\ o 8 4 A 40 16 5

Source: 2012 Gas Market Review Queensland (Queensland Government)

Qld CSG 2P Reserves, Overview of Gladstone LNG Projects
NOV 2013 (411246 P‘J) Project name Est. Gas use Total potential

start-up per train gas demand
EL P ial
nitia otential PJ/a PJ) A
3%

Australia Pacific 2015 9.0 (4.5x2) 18.0 270 21,600
LNG (APLNG)

Il LNG proponents

W AGL Gladstone LNG 2015 7.8(3.9%x2) 12.0 234 14,040
B Other (GLNG)
Queensland Curtis End 8.6 (4.3x2) 135 255 15,300
LNG (QCLNG) 2014
Arrow LNG * 2017 8.0 (4.0x2) 18.0 260 20,800
Source: EnergyQuest Total 334 61.5 71,740
Current 2P Coverage % ** 57%

Source: 2012 Gas Market Review, Queensland; Company releases, EnergyQuest
 Based on 20 year project
* Project has not yet reached Final Investment Decision
** Based on Qld 2P reserves as at November 2013 (EnergyQuest) .
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Comet Ridge — Corporate Overview

AN

Comet Ridge Limited

Capital structure (ASX:COl) 6 month trading history
$0.20 1,600
Share price $0.16
i, S L=
$0.16 M Y N4
: - 1,200
Shares on issue 458.7m $0.14 )\l\_]\'_ﬂ[ '
$0.12 [ L000
Market capitalisation? $73.4m $0.10 800
+0.08 - 600
Forecast Cash (30 Sep 14) $2.3m 0406 s
$0.04 - -
: ] | - 200
Enterprise valuet $71.1m %002 ]ﬂhﬂ | ‘ |
$000 i 1| .l hl“|.|.|| L 3 -0
\\'.\u (\'\v o oj,\u Q:\u
Source: IRESS ¥ » 650 » of
1. Excludes 2.7m performance rights g B > o s
= \/0lume traded ('000s) =———Share price ($)
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Mahalo Project — Background

A

Comet Ridge Limited

= JV partners APLNG and Santos participate in ATP 337P Mahalo Block
two of the Gladstone LNG projects (COI 40%*, APLNG 30%, Santos 30%)

= 11km from pipeline infrastructure linking to
Gladstone LNG and domestic market with
significant gas supply requirement and rising
prices

—  ~25 TJ/d existing pipeline capacity (approx.
3 LNG cargoes p.a.), can be increased
further with additional compression

= Initial drilling and testing exceeded COI
expectations and confirmed a high quality asset: Dewson River &

(Westside Corporation)

— 7 to 9 metres of continuous net coal
thickness achieved across both pilot

. Arcadia Valley
locations " (sanios)
- Kia Ora ON =TT .Taroom
—  Very good to excellent permeability (Sans) B} P -
crpe . pring Gully LEGEND
measured (up to hundreds of millidarcies) injune” ® (Grgn Energy) e

— — Proposed Gas Pipeline

= Two pilot schemes operating and flaring gas — ol e
Mahalo and Mira Field Pilots Wallumbila © Other gas projects

100km

* Mahalo Stanwell transaction pending signing of routine JV
assignment documents
ASX Code : COI www.cometridge.com.au 10



Maiden Reserve Booking at Mahalo

COIl 40%* Share — Mahalo Reserves & Resources

COI 3P+3C gas volume =592 PJ (134%)

Reserves / Resources (PJ)

L. 22 — |
Ui 2P 3P, (IC 2C 3C
Reslrves Resc!urces

m [nitial Resource Certification
= Aug 14 Upgraded Resources and Initial Reserves

* 40% net equity share subject to execution of routine JV assignment deed to finalise the assignment
of Stanwell Corporation’s 5% equity interest in the MGP to COI
Note: Gas Reserve and Resource numbers have been rounded to the nearest whole number. 1P

Reserves have not been attributed to the MGP under SPE 2007 PRM Guidelines as the field is not yet
at development stage with an approved development plan. Refer to Competent Persons Statement on

p31.

ASX Code : COI

AN

Comet Ridge Limited

August 2014 Reserve Statement
delivered initial independently certified
reserves and material upgrade to
contingent resources

— 1 150% at 1P + 1C level (208 PJ)
—  158% at 2P + 2C level (350 PJ)
— 1 34% at 3P + 3C level (592 PJ)

Substantial upside to Reserves expected

as Mahalo Project continues to mature
(Gross Resource 1,480 PJ — 100% basis)

2P and 3P Reserve areas represent less
than 5% and 25% of the tenement area
respectively

Significant JV spend to date on two pilot
schemes and associated infrastructure

New pilot schemes are not required
moving forward

Plan to drill strategically located
incremental wells to build Reserve base
and field development plan

www.cometridge.com.au 11



Mahalo and Mira Field Pilots
AN

Comet Ridge Limited

= Brought on-line in April 2013 (Mahalo) and June 2013 (Mira)

= Mabhalo Field Pilot (shown in schematic below) returned to production testing following stimulation
in early 2014

—  Gas production continuing - steadily increasing since early March with gas being flared
= Pumping operations continue at Mira Field Pilot with gas being flared

= Dewatering continues at both pilots and new drilling and appraisal program to commence this
guarter through 2015

Current Mahalo Field Pilot Layout

<

Mahale 6 Mahalo 5

/ ‘Mahalo3 | ‘ s
/ Mahalo4 " |

N
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Mahalo Project Forward Strategy
A

Comet Ridge Limited

Strategy for = High quality asset — COI 40% (largest equity interest)
Mahalo
Project

= 2014/15 work program and budget issued by Operator

Drilling and = Mahalo 7 horizontal well approved by JV to spud in Nov 2014
appraisal

program : . .
2014/15 —  Mira further drilling to accelerate production

= Further Mahalo Project work program includes:

—  Step-out corehole(s)
—  Preliminary pipeline and conceptual field development studies

Work = Vertical pilot wells continue to dewater/flare gas
program

! = Horizontal well expected to:
rationale

— Accelerate dewatering and gas production from enhanced connection to coal
fracture network

—  Optimise capital spend per unit of gas recovered
—  Reduce field development footprint and cost

Targeted = Significant Reserve upgrades
outcomes
next 6-12
months

= Accelerated well deliverability
= Maximise unit value of gas reserves

= Leading to Stage 1 Field Development plan

ASX Code : COI www.cometridge.com.au 13



Capital Raising




Offer Detalls
AN

Comet Ridge Limited

Offer Structure = Placement to raise approx. A$8 million by issuing 59.3 million shares
(11.4% of the issued capital)

= Chairman and MD to participate subject to AGM approval
= SPP offer capped at A$2 million

Pricing = |ssue price of A$0.135 per share representing a discount of:
— 15.6% to last close on Wed, 15 Oct of $0.16
— 13.9% to the 5-day VWAP of $0.157
Use of Funds = 2014/15 appraisal at Mahalo Project to build reserves and production
(including horizontal pilot well in Nov 2014)
= Other portfolio project costs, corporate overheads, cash balance and
offer costs

Lead Manager = Ord Minnett
= Cash on hand of A$10.3 million post raising

Placement = Announcement of Placement — Monday, 20 Oct 2014
Timetable =  Settlement of Placement shares — Thursday, 23 Oct 2014
= Allotment of Placement shares — Friday, 24 Oct 2014

= Quotation of Placement shares — Friday, 24 Oct 2014

ASX Code : COI www.cometridge.com.au 15



Use of Proceeds to end FY2015
AN

Comet Ridge Limited

Mahalo Project:

Mahalo and Mira pilot operations A$0.8m
LB (Ut AWy AL Appraisal drilling program * A$4.1m
Total A$4.9m
Placement A$8.0m Corporate and technical team costs A$2.6m
Other Projects A$0.6m
Offer costs and expenses A$0.5m
Working capital and stamp duty A$1.7m
Total Sources A$10.3m Total Uses A$10.3m
Mahalo Project work program Continue to dewater Mahalo and Mira pilots and flare
to 30 June 2015 gas

Mahalo 7 horizontal well

Mira further drilling to accelerate production

Step-out core hole(s)

Preliminary pipeline and conceptual field development
studies

Additional SPP offer proceeds will be applied to working capital and further Mahalo appraisal program costs

* Includes costs accrued but not paid at 30 September 2014

ASX Code : COI www.cometridge.com.au 16



Section 4:

Investment Risks and Selling
Restrictions




Investment Risks

AN

Comet Ridge Limited

= There are various risks associated with investing in Comet Ridge, as with any stock market investment and, specifically, because of the nature of Comet Ridge’s exploration
business and the present stage of development of Comet Ridge’s operations. Potential investors should consider whether the securities are a suitable investment having regard to
their own personal investment objectives and financial circumstances and the risk factors set out below. Many of those risk factors are outside the control of the Company.

Mahalo Work
Programme

Exploration and

production risk

Operational
risk

Reserves risk

Tenements risk

Land access
risk

Gas market

ASX Code : COI

Comet Ridge has a 40% interest in the Mahalo Project (ATP 337P) (having acquired back from Stanwell Corporation the initial 5% interest previously
transferred to Stanwell). The Mahalo Project is a joint venture between Comet Ridge, Santos QNT Pty Ltd and Australia Pacific LNG (Origin / ConocoPhillips /
Sinopec). Due to its non-operator position, Comet Ridge will be dependent to a degree on the efficient and effective management of those operations by its
partners in executing the Mahalo work programme. However, there is a risk that the work programme may take longer to execute, and/or may cost more to
execute than budgeted.

= When exploring for, or producing gas from underground structures or coal seams there is always an inherent risk that the geological or reservoir characteristics

will prevent ultimate commercial production. These risks can impact the effective application of funds and resources and the ability of the Company to supply
gas at commercial rates, and may be the result of events and conditions beyond the Company’s control.

Gas field operations involve the potential for hazards such as well blowouts, explosions, uncontrollable flows, fires, formations with abnormal pressures, pollution,
releases of dangerous gas and other environmental hazards and risks. Comet Ridge could suffer substantial losses as a result of any of these events,
particularly if it is not fully insured against those risks. Even where Comet Ridge is insured, accidents that damage drilling rigs or other equipment could delay
exploration or production operations.

The estimation of natural gas reserves involves subjective judgements and determinations based on geological, technical, contractual and economic information.
There is uncertainty in the estimates and it is not an exact calculation. The estimates may change because of new information from operational activities or
changes in economic factors, such as assumptions regarding incomes and costs. It may also alter because of acquisitions and disposals, new discoveries and
extensions of existing fields as well as the application of improved recovery techniques. Published reserves estimates may also be subject to correction in the
application of published rules and guidance.

Comet Ridge’s exploration and appraisal activities are dependent upon the grant and maintenance of appropriate licences, permits, resource consents, access
arrangements and regulatory authorities (authorisations), which may not be granted or may be withdrawn or made subject to limitations at the discretion of
government or regulatory authorities. Although the authorisations may be renewed following expiry or granted (as the case may be), there can be no
assurances the authorisations will be continued, renewed or granted, or as to the terms of such renewals or grants.

Overlapping tenure and other restrictions could impact Comet Ridge’s ability to commercially develop its assets.

Access to drilling locations and rights of way generally require agreements and compensation arrangement with land owners. Negotiations of these agreements
can be lengthy, costly and inconclusive and ultimately pose a risk that Comet Ridge may be denied access to a particular location.

Comet Ridge’s possible future revenues are expected to be derived from domestic and/or export gas sales.

The profitability of Comet Ridge’s coal seam gas business will be determined by the future market for domestic and export gas. LNG prices are generally linked
to oil price and in US dollars, and can vary significantly depending on oil prices, exchange rates, worldwide LNG supply and demand and the terms under which
LNG off-take arrangements are agreed. Domestic gas prices are historically fixed prices with a percentage escalation of CPI, and may also vary due to various
economic factors and factors which influence demand and supply at the time of contracting.

Numerous factors outside the control of Comet Ridge impact on gas prices. The prices required to achieve adequate returns on Comet Ridge’s coal seam gas
business will vary depending on cost of production including drilling costs, economies of scale and gas flow rates. Any substantial decline in the price of gas is
likely to have a material adverse effect on the financial position of Comet Ridge.

18
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Investment Risks (cont’d)

AN

Comet Ridge Limited

= The rate at which gas flows from Comet Ridge’s wells will be a determinant of its profitability. There is a risk that gas flow rates from Comet Ridge’s wells will not

Gas flow rates be sufficient to meet the requirements of future gas supply contracts. This may result in further remedies and/or increased development expenditure to drill more

and gas sale wells than originally anticipated. There is also a risk that Comet Ridge may not be able to procure gas sale agreements for its coal seam gas business on
agreements reasonable terms, which may adversely affect the profitability of Comet Ridge.
= Comet Ridge may use horizontal drilling and/or hydraulic fracturing technology in its exploration and development activities. The use of these drilling
Drilling and technologies may be necessary for the production of commercial quantities of gas from geological formations of the type that Comet Ridge is targeting. There
completion has been an increase in interest by governments and the public in hydraulic fracturing and the enactment of any new laws, regulations or requirements by any
techniques relevant government authority in respect of hydraulic fracturing could result in operational delays, increased operational costs and potential claims from a third
party or governmental authority. Restrictions on the use of hydraulic fracturing may reduce the amount of gas Comet Ridge can produce and may have a
material impact on Comet Ridge's business.
= Infrastructure is a key path to market for a CSG producer and any limitation of infrastructure exposes a producer to potential cost and capacity constraints.
Access to Discoveries in remote locations may be difficult and expensive to commercialise due to infrastructure and transport costs.
infrastructure

Joint ventures

Environmental

The sharing with other industry participants of transport and operating infrastructure is common in the gas sector. Any delay or failure to access properly
maintained operating infrastructure or shared facilities may have a material adverse effect on the Company.

Comet Ridge is party to joint venture or joint operating agreements for several of the tenements in which it holds an interest. Under these agreements, Comet
Ridge may be voted into programs and budgets which are not in line with the objectives and strategy of Comet Ridge or that Comet Ridge does not have the
cash resources to fund. Comet Ridge may be required to contribute to increases in capital expenditure requirements and/or operating costs where the

requirements of the project change or in circumstances where any or all of the joint venture parties are unable to fund their pro rata contributions to expenditure.

Other companies may be operators under joint venture operating agreements and, to the extent that Comet Ridge is a minority joint venture partner, Comet
Ridge will be dependent to a degree on the efficient and effective management of those operations by its partners.

Comet Ridge’s operations and projects are subject to state and federal laws and regulation regarding the environment. These laws and regulations set various
standards regulating certain aspects of health and environmental quality and provide for penalties and other liabilities for the violation of such standards and
establish, in certain circumstances, obligations to remediate current and former facilities and locations where operations are or were conducted. Significant
liability could be imposed on Comet Ridge for damages, clean up costs, or penalties in the event of certain discharges into the environment, environmental
damage caused by previous owners of property acquired by Comet Ridge, or non compliance with environmental laws or regulations.

Comet Ridge proposes to minimise these risks by conducting its activities in an environmentally responsible manner, in accordance with applicable laws and
regulations and where possible, by carrying appropriate insurance coverage.

Formal agreements with traditional and tribal land owners are required in many areas. Despite Comet Ridge working closely with Traditional Owners and
entering into agreements to formalise Comet Ridge’s ongoing commitment to manage cultural heritage matters in its areas of operations, conflicts are possible

www.cometridge.com.au

Native title and denial of access to the land is possible, if items of cultural heritage significance are identified.
= Permit applications and existing permits may be affected by native title claims or procedures. This could preclude or delay granting of exploration permits and
considerable expenses could be incurred negotiating and resolving issues.
19
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Investment Risks (cont’d)

AN

Comet Ridge Limited

= Comet Ridge’s activities in the petroleum industry are subject to legislation, regulation and approvals. The introduction of new legislation, amendments to
existing legislation, the application of developments in existing common law or policies or the interpretation of those laws or policies, particularly in relation to,
land access arrangements, environmental approvals, the carbon tax or its substitute, the effect of greenhouse gases legislation, royalties and production and
exploration licensing may adversely affect Comet Ridge’s future operations and financial performance. Comet Rudge will, from time to time, require various
government regulatory approvals for its transactions and operations and must comply with those approvals, applicable laws, regulations and policies. In
particular, Comet Ridge may require licences and approvals in relation to mining activities, environmental matters and the manufacture and supply of gas and
electricity.

= There is a risk that Comet Ridge or a joint venture that it is a party to may not obtain, or there may be a delay in obtaining, the necessary licences and
approvals. This may affect the timing and scope of transactions and work that can be undertaken. Further, a failure to comply with a licence, approval or
applicable law may affect the timing and scope of work that can be done. The loss of granted tenements or failure to obtain relevant approvals in relation to
them may have a material adverse effect on Comet Ridge process.

= By way of example, in the context of the current political environment, the introduction of legislation that further restricts or inhibits coal seam gas exploration
and production, changes to strategic cropping, native title, land access or overlapping tenement arrangements or the introduction of legislation that restricts or
inhibits exploration and production would likely operate to Comet Ridge's detriment.

Legislation and
Regulatory risk

= As aresult of high levels of demand in the natural resource industries, a shortage of supply of material, labour and services could impact adversely on

mpetition . - A

Competitio exploration or production activities.

TSUTEREE = Insurance of all risks associated with gas exploration and production is not always available and, where available, the cost can be high. Comet Ridge will have
in place insurance considered appropriate for Comet Ridge’s needs, however there is no guarantee that such insurance will be sufficient in all circumstances.

Litigati = Comet Ridge may be exposed to potential legal and other claims or disputes in the future which could negatively impact Comet Ridge’s financial performance

itigation through damages payments and harm to reputation.

Occupational = Gas exploration and production may expose Comet Ridge’s staff to potentially dangerous working environments. If any of Comet Ridge’s employees suffered

health and injury or death, compensation payments or fines may be payable and such circumstances could result in the loss of a licence or permit required to carry on the

safety risk business.

= Comet Ridge, in order to meet future ongoing work programs, will likely require additional capital (via asset sales, farm-ins, equity, etc). There can be no
assurance that sufficient capital funding will be available to Comet Ridge on favourable terms or at all. If Comet Ridge is unable to raise necessary capital,
Financing there may be a reduction in planned capital expenditure which could have a material adverse effect on Comet Ridge’s ability to expand its business and/or
maintain operations at current levels; this could, in turn, have a material adverse effect on Comet Ridge’s business, financial condition and operations. Any
additional capital requirements may dilute existing shareholdings.

20
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Investment Risks (cont’d)

AN

Comet Ridge Limited

= Comet Ridge’s progress in pursuing its exploration and appraisal programs within the timeframes and currently envisaged cost structure could be influenced by

Reliance on the loss of existing key personnel or a failure to secure and retain additional key personnel as Comet Ridge’s exploration and appraisal programs progress. The
key personnel result of such loss would depend on the quality and timing of the employee’s replacement.
risk = Although Comet Ridge’s key personnel have a considerable amount of experience and have previously been successful in their pursuits of acquiring, exploring

and evaluating mineral projects, there is no guarantee or assurance that they will be successful in their objectives.

= Factors such as economic outlook, inflation, currency fluctuation, interest rates, demand, global geo-political events and hostilities and industrial disruption have

:Eac‘::ct)g:)smlc an impact on operating costs, oil and gas prices and share market conditions. Comet Ridge’s future possible profitability and the market price of Comet Ridge
Shares can be affected by these factors which are beyond the control of its directors.
Investment in = There are general risks associated with investments in equity capital. The trading price of shares in Comet Ridge may fluctuate with movements in equity
equity capital capital markets in Australia and internationally. This may result in the market price for New Shares being less or more than the Issue Price.
Generally applicable factors which may affect the market price of shares include:
general movements in Australian and international stock markets;
investor sentiment;
General Australian and international economic conditions and outlook;

changes in interest rates, commodity prices and the rate of inflation;
changes to government regulation and policies;

announcement of new technologies; and

geo-political instability, including international hostilities and acts of terrorism.

21
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Foreign Selling Restrictions

Hong Kong

Singapore

United Kingdom

ASX Code : COI

AN

Comet Ridge Limited

WARNING: This Presentation has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and
Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the "SFO"). No action has been taken in Hong Kong to authorise or register this document or to
permit the distribution of this document or any documents issued in connection with it. Accordingly, any new share in the Company issued as part of this
capital raising have not been and will not be offered or sold in Hong Kong other than to "professional investors" (as defined in the SFO).

No advertisement, invitation or document relating to any new shares has been or will be issued, or has been or will be in the possession of any person for
the purpose of issue, in Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong
(except if permitted to do so under the securities laws of Hong Kong) other than with respect to any new shares issued as part of the capital raising are or
are intended to be disposed of only to persons outside Hong Kong or only to professional investors (as defined in the SFO and any rules made under that
ordinance). No person allotted new shares in the Company may sell, or offer to sell, such securities in circumstances that amount to an offer to the public
in Hong Kong within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If
you are in doubt about any contents of this document, you should obtain independent professional advice.

This Presentation and any other materials relating to any new shares issued as part of this capital raising have not been, and will not be, lodged or
registered as a prospectus in Singapore with the Monetary Authority of Singapore. Accordingly, this document and any other document or materials in
connection with the offer or sale, or invitation for subscription or purchase, of any new shares issued as part of this capital raising, may not be issued,
circulated or distributed, nor may these shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or
indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part Xl of the Securities and
Futures Act, Chapter 289 of Singapore (the "SFA"), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions of
the SFA.

This Presentation has been given to you on the basis that you are (i) an existing holder of the Company’s shares, (ii) an “institutional investor" (as defined
in the SFA) or (iii) a "relevant person" (as defined in section 275(2) of the SFA). In the event that you are not an investor falling within any of the categories
set out above, please return this document immediately. You may not forward or circulate this document to any other person in Singapore.

Any offer is not made to you with a view to any new shares issued as part of this capital raising being subsequently offered for sale to any other party. There
are on-sale restrictions in Singapore that may be applicable to investors who acquire shares in capital raisings such as this one. As such, investors are
advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and comply accordingly.

Neither the information in this Presentation nor any other presentation or document have been delivered for approval to the Financial Conduct Authority in
the United Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been
published or is intended to be published in respect of any new shares issued as part of this capital raising.

This Presentation is issued on a confidential basis to "qualified investors" (within the meaning of section 86(7) of FSMA) in the United Kingdom and
accordingly, any new shares issued as part of this capital raising may not be offered or sold in the United Kingdom by means of this Presentation or any
other document, except in circumstances which do not require the publication of a prospectus pursuant to section 86(1) FSMA. This Presentation should not
be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in the United Kingdom

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of FSMA) received in connection with the issue or sale of any
of the shares issued under the capital raising has only been communicated or caused to be communicated and will only be communicated or caused to be
communicated in the United Kingdom in circumstances in which section 21(1) of FSMA does not apply to the Company.

In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to
investments falling within Article 19(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005
("FPQ"), (ii) who fall within the categories of persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the
FPO or (iii) to whom it may otherwise be lawfully communicated (together "relevant persons"). The investments to which this document relates are available
only to, and any invitation, offer or agreement to purchase will be engaged in only with, relevant persons. Any person who is not a relevant person should
not act or rely on this document or any of its contents.
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Portfolio Net Gas Reserves and Resources
AN

Comet Ridge Limited
= Initial independent Reserve certification for Mahalo Project in August 2014

= Significant independent Resource bookings in four areas

Location Project Col Reserve (PJ) ! Contingent Resource (PJ) Prospective
Interest Resource
1P 2P 3P 1C 2C 3C 2
(PJ)
- 22 124 208 328 468

Bowen Basin,  Mahalo Gas Project 40% 3

QLD (ATP 337P)
Galilee Basin,  Gunn Project Area ° 100% - - - - 67 1,870 597 6
QLD (ATP 744P)
Gunnedah PEL 6 221,% - - - - - 474 2,101
Basin, NSW PEL 427 50%

PEL 428 60%
West Coast, PMP 50100 100% - - - 45 89 169 -
NZ
Total - 22 124 253 484 2,981 2,698

Note: Gas Reserve and Resource numbers have been rounded to the nearest whole number. Refer to Competent Persons Statement on page 19.

1) COI’s net reserves have not been adjusted for fuel or shrinkage (estimated at approximately 3%) and have been calculated at the wellhead (which is the reference point for the
purposes of Listing Rule 5.26.5).

2) ASX Listing Rule 5.28.2 Statement relating to Prospective Resources: The estimated quantities of petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration appraisal and
evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

3) 40% net equity share subject to execution of assignment deed to finalise the assignment of Stanwell Corporation’s 5% equity interest in the MGP to COI

4) 1P Reserves have not been attributed to the MGP under SPE 2007 PRM Guidelines as the field is not yet at development stage with an approved development plan.

5) Sandstone gas prospectivity not considered in the Resource Table for ATP 744P to this point.

6) Where the auditor has detailed Prospective Resources in a range, the mid-range case has been listed in the table.
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Mahalo Buy Back

= Comet Ridge announced the buy back of interests in the

Mahalo Project previously sold to Stanwell in 2011, increasing

COl’s project interest to 40%

= Stanwell can elect either of the following at final investment

decision as consideration for the relinquishment of its interests

in the Mahalo Project:

ASX Code : COI

AN

Comet Ridge Limited

Indicative GSA Example
Based on 35 PJ/a Gross
Project Field Development

GSA with COI for supply of 20 PJ to 40 PJ from the
Mahalo Project over 10 years (~7% of gas resource, COI
40% share)

Limited to one third of COI gas produced each year for 10
years

Key GSA terms:
—  Pricing linked to LNG netback (with ceiling)
—  Floor price protection based on fixed return
—  Take or pay provisions apply

—  Stanwell receive pricing discount over term of GSA
to reflect $15m invested to date

Cash payment of $20m *

Represents reimbursement for expenditure to date and
uplift in value/funding costs

If FID is not reached within 4 years Stanwell is deemed to
have elected the cash payment

35

30

25

20
z

15

10

5

0
123 456 7 8 91011 12 13 14 15 16 17 18 19 20

Year of Production

u STO/APLNG equitygas  m Stanwell GSA = COl equity gas

Assumptions:

» 35 PJ/a gross project field development
* 20+ year field life

* 40 PJ sold to Stanwell over 8.5 years

* Escalated quarterly from 1 August 2014
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Galilee Basin — Gunn Project Area
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Comet Ridge Limited

ATP 743P, ATP 744P and ATP 1015 (CSG)

=  100% interest in ~8,500 km?

operated by COI plus 20% interest

in 870 km? within ATP 1015P

= 5initial wells (2010) and 2D
Seismic acquisition programme
(2011)

= 1,870 PJ of 3C Contingent
Resource and considerable
untested upside

= 3 well programme (late 2012) and
2014 well

— Gunn 2 single well extended
production test 2013

— 3 farm-in wells

=  Assessing farm-in options to
advance project

LEGEND
B Comet Ridge Tenement
(1 ATP1015P
7722 ATP 1015P - COI 20% interest
@2 Gunn Project Area
il O CometRidge well
", Mackay Gas Pipeline
. Gas Pipeline (proposed)

' \ Charters Towers
< °

"w

ATP 743P

ATP 744P )

Proposed Coal Mine

-+=+- Proposed Galilee Basin Rail
Moranbah

100km
Gunn Project Area

e Emerald

Barcaldine N AU
Fairbairn Dam “»% )y Gladstone

 Biloela

Gunn Project Area 3C Gas Resources are material in size (1,870 PJ) and 100% COI

ASX Code : COI

www.cometridge.com.au 26



Galilee Basin — Conventional Gas

A

Comet Ridge Limited

| | | . .
e ualive Conventional petroleum potential
o0

= 3 historic petroleum wells within
ATP 743P and ATP 744P
e recovered oil and/or gas from
Lake Galilee Sandstone at the
base of the Galilee Basin

o, = Carmichael 1 flowed gas to
=W Well surface on three tests from
Lo deeper sandstone intervals

VoriclRote. 50 moocs = 30.4m (2,600m) — another significant

interval untested

=  Evidence of active petroleum
system over the Koburra Trough

- : :‘ NEAR BASE = Potential for additional oil and gas
S / / 05 LAKE GALILEE
‘ SANDSTONE resources
TIME STRUCTURE

146100 E 1461 05'E ’ ‘ (after Maple Oil NL)

| ! =  COl assessing potential farm-in

opportunities to drill the prospect
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Galilee Basin — Commercial Options

A

Comet Ridge Limited
Galilee Basin market opportunities

=  Different market segments

emerging for commercial A Charters Towers LEGEND
development: coal, power a ’ B ‘Conek ks Tensirant
P ' ' P ’ 4, ATP 1015P

LNG ATP 743P i 7771 ATP 1015P - COI 20% interest
@2 Gunn Project Area

O Comet Ridge well
") Mackay Gas Pipeline
Gas Pipeline (proposed)

= Development option 1: Power ATP 744P |
for coal mines / local

generation Proposed Coal Mine
. -+=+- Proposed Galilee Basin Rail
= Development option 2: Gas 2 Moranbah
supply to LNG projects at % 8 -
Gladstone “P 1015P ||| &

e Clermont
= Development option 3: 100km

Domestic gas supply via

Gunn Project Area

; E Id
Barcaldine $ =0

Barcaldine Fairbaim Dam “»% 3 Gladstone
=  Arrow Bowen Gas Project -

FEED Study underway and has * Bioela

received State Govt EIS

approval

=  Arrow Moranbah =
Rockhampton Pipeline has
received State and Federal
Govt EIS approval
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Gunnedah Basin — Regional Activity
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=  Significant investment has been PEL 6, PEL 427, PEL 428 (CSG & Conventional)
made in the basin (ESG, Santos, .
EnergyAustralia) and material £

Reserves delineated ~ 1,600 PJ 2P Roma, : ,Chinchilla
sWallumbilla

=  Santos holds 55,000 km2 in NSW —
COl in JV over 18,000 km? at
22.5%, 50% and 60% equity in
CSG and COl holds almost 100% PEL 427
conventional equity

BRISBANE

_ ~ .

Toowoomba

Goondiwindi

-
-
L

\)
| )
1
3
N

=  Significant gas supply crunch Molee ¢ PEL 6 \
coming in NSW, which will require Grafton N
Gunnedah Basin production to <INarrabi
mitigate consumer and PEL 428 e
manufacturing industry impact ”nniariworth RIS BY OPERATOR
% I Comet Ridge
I Santos
Dubbo \\ Gas pipeline
s aaid Proposed
Newcastle ..
Orange Bathurst j' i Gas pipeline
ﬁ SYDNEY
'! 200km

‘; Wollongong
-
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Important Notice and Disclaimer
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Comet Ridge Limited
Disclaimer
This presentation (Presentation) has been prepared by Comet Ridge Limited (ABN 47 106 092 577) (Comet Ridge). The Presentation and information contained in it is being provided to shareholders
and investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and otherwise contact their professional advisers in the event they
wish to buy or sell shares. To the extent the information contains any projections, Comet Ridge has provided these projections based upon the information that has been provided to Comet Ridge.
None of Comet Ridge or its directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of any information or opinions in the Presentation and (to the
maximum extent permitted by law) no liability or responsibility is accepted by such persons.

Summary information

This Presentation contains summary information about Comet Ridge and its subsidiaries and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete. It should be read in conjunction with Comet Ridge’s other periodic and continuous disclosure announcements lodged with the Australian Securities
Exchange (ASX), which are available at www.asx.com.au.

ASX Releases
Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key information on detailed Resource statements can be found in Comet Ridge’s
ASX releases. Resource statements are provided to comply with ASX guidelines but investors are urged to read supporting information in full on the website.

Past performance
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Future performance

This Presentation contains certain “forward-looking statements”. Forward looking words such as, “expect”, “should”, “could ”, “may”, “plan”, “will", “forecast’, “estimate”, “target” and other similar
expressions are intended to identify forward-looking statements within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position
and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are
subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Such forward-looking statements, opinions and
estimates are not guarantees of future performance.

Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. This presentation contains such statements that are subject to known and unknown risks and uncertainties and other factors, many of which are beyond the control of Comet Ridge, and
may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct. It is believed that the expectations reflected in these statements are
reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency
fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and
financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward-looking statements are relevant at the date of this
Presentation and Comet Ridge assumes no obligation to update such information.

Investment risk
An investment in Comet Ridge shares is subject to investment and other known and unknown risks, some of which are beyond the control of Comet Ridge. Comet Ridge does not guarantee any
particular rate of return or the performance of Comet Ridge. Persons should have regard to the risks outlined in this Presentation.
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Competent Person Statement and ASX Listing Rules Chapter 5 - Reporting on Oil and Gas Activities

The estimate of Reserves and Contingent Resources for the MGP as part of ATP 337P provided in this presentation, is based on, and fairly represents, information and supporting documentation
determined by Mr Timothy L. Hower of MHA Petroleum Consultants LLC Inc in accordance with Petroleum Resource Management System guidelines. Mr Hower is a full-time employee of MHA, and is
a qualified person as defined under the ASX Listing Rule 5.42. Mr Hower has consented to the publication of the Reserve and Contingent Resource estimates for the MGP in the form and context in
which they appear in this presentation. The reserve and contingent gas resource estimates for ATP 337P provided in this presentation were originally released to the Market in the Company’s
announcement of 28 August 2014, and were estimated using the deterministic method with the estimate of contingent resources for ATP 337P not having been adjusted for commercial risk.

The contingent resource estimates for ATP 744P and PMP 50100 provided in this presentation are based on and fairly represent, information and supporting documentation determined by Mr John
Hattner of Netherland, Sewell and Associates Inc, Dallas, Texas, USA, in accordance with Petroleum Resource Management System guidelines. Mr Hattner is a full-time employee of NSAI, and is
considered to be a qualified person as defined under the ASX Listing Rule 5.42 and has given his consent to the use of the resource figures in the form and context in which they appear in this
presentation.

The contingent gas resource estimates for ATP 744P provided in this statement were originally released to the Market in the Company’s announcement of 25 November 2010, and were estimated
using the deterministic method with the estimate of contingent resources for ATP 744P not having been adjusted for commercial risk.

The contingent gas resource estimates for PMP 50100 provided in this statement were originally released to the Market in the Company’s announcement of 26 September 2011 and were estimated
using a combination of the deterministic and probabilistic methods with the estimate of contingent resources for PMP 50100 not having been adjusted for commercial risk.

COl confirms that it is not aware of any new information or data that materially affects the information included in the two announcements referred to above and that all of the material assumptions and
technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.

The contingent resource estimates for PEL 6, PEL 427 and PEL 428 referred to in this presentation were determined by Mr Timothy L. Hower of MHA Petroleum Consultants LLC in accordance with
Petroleum Resource Management System guidelines. Mr Hower is a full-time employee of MHA, and is a qualified person as defined under the ASX Listing Rule 5.42. Mr Hower consented to the
publication of the resource figures which appeared in the announcement of 7 March 2011 made by Eastern Star Gas Limited (ASX:ESG) and any reference and reliance on the resource figures for
PEL 6, PEL 427 & PEL 428 in this presentation is only a restatement of the information contained in the ESG announcement.

The contingent resource estimates for PEL 6, PEL 427 and PEL 428 were estimated using the deterministic method with the estimate of contingent resources for PEL 6, PEL 427 and PEL 428 not
having been adjusted for commercial risk.

COlI confirms that it is not aware of any new information or data that materially affects the information included in the ESG announcement of 7 March 2011 and that all of the material assumptions and
technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.
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