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Disologate ofmovement of 1% or mom in substantial holding or change innalurc
ofrelevant ineest or both

Sectiom 23 and 24, Secwitia Mcirkets Act 1988
Relevani evest being dkoln.-i' Cliange in nshrie of relevant infsest
Date ofrelevam c,tot: 30 October 2014

To: NZX
And: Towu Limited
Dak this dISCIOBL[re I=le: 3 November 2014

Dote last disclomlro madc: 7 F 2014
S.1=:=*1 ,®cusi# hold*69i4 di,di,=re
Name(s): New Zcalmid Super,nnuetio  Plmd Nomincc8 Limitetl as nominee for the New

Zealand S V .6, Fund bcing p,opaty ofHer Mlic«the Queen In right ofNow Zealand
and manas»d by tbe Glzrdians ofNew Zealand : . 1, 1 1 '.1 1. .

Comact ddk Peter Bminis

Ph: +6493006980
.Blman: ,&-rill.:*„ /. r.-till.' .5.

Sm.maly of....1.aul'whteh d"*=re relates
Class of listed vothls,ecurities: Ordloary Stl*Ies, ISIN NZTWRE001152

Summary for. Now Zealand Superannii*ion Fund Nominees Limitad as nomloce for the New
Zealand S : - „, r; , Fund being Baperty ofHer M*My the Qoeen in right ofNew Zealznd
and mmiged by the Guardians ofNew Zealand b, p .,111 II.,

For*b disologur€6-

(a) Wai manber held in class: 9,547,714
(b) total in clm=· 175,749,449

(C) total , - -, A .4.- held incla# 5.433% (Nom relevant irr mi held by MR„,2-3I
follows: New Zeal:nd 2 - , , r,, Fund Q.223%); Devon Funds Manage,amt
0-210%»

For &*st discloel[In,-

(a) tot,1 number held in class: 10.507,577

(b) total in class: 178,145,130

(c) mal , -- „1 _. held in clam: 5.898% (Not© relevant *, tm  held by Man rs as
follows AMP Cap|tal Iny,41(n (1.597%); New Zealand S : - , , , a , Fund (0.845% h
Milford Ast MEns,cmcnt (0.259% b Devon Funds Managemerrt 0.198% »

Detals of, 7 amdeve=.slvt•grile 'rele,ut -cmt

Details ofthe tmstions or other events requiring dix|OS<ge unde, the instructio,w to this
tbfm: On 30 Oclober 2014, the Guardians ofNew Ze®1*y,d P : , , cdon detcrrn ned to
become the man,er of socuriti= Fviously hcld for it by AMP Capi(a] Investors (New
Z®81*™1) Lirnited pur@Nmt bo an blve•ment m*nage"Ug'tagremnerrt. Asacongequence ofthis,
the securities the mbjeet oftilit mihenntial sccu ity holk natice are now held directly by Nov,
Zealand Superannuati(*1 Fund Nominees Limited as nominee for the New 7 land

, - „ , , ,7 , Fund being property ofHer M*Bly the Queen in right ofNew Zealand and
m*naged by the Guardians of New Zealand Supersnnuatic,1.

WrAC:2518
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Addia=al *fbrilbm

Nabire ofconr clicNI be*sten gubstsnlial sec[Irity holders: WA

Address(es) ofmib*untial locmity hold*s): Level 12, Zurioh House, 21 Queen Street
Aieklmnd 1010, New Zealand

Namo ofany oths person belloved lotirve ghtn. or believed to be required to give. a
disolom:re under tbo Act In rclatkm to the Sed,IritiCB to which this djsclomire rvt,!ins: WA

Dccillytion

1, Pwir Bennic, declare &4 18 tho best ofmy knowled, and belic£ 11,0 information contained
in this discloeure is corroct and tizt I= duly a=thoriscd to make this disolosure by all penons
for whom it is mada

NTACZE-18
TrITAI P. AP


