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5 November 2014

Cochlear Umhd
1 University Avenue
MACQUARIE UNIVERSITY NSW 2109

Notice of Initial Subetantial Holder

Lanaer & Mogers
Lawyers

01/ nae
Omce:
By'x:

NSC:VBH2017898
Miljoini

612@428 8386

We act for Veritas Asest Management LLP, in . , * , 1 · under the laws of Erghid and
Wales with registration number OC 627407 (Ne# Subs nual Holder).

We refertothe letter serit to your office today by facsimile and dated 5 November 2014
notifying you of Verllas Asset Management LLP (regiatration nlmber OC 684040) ceasir  to
be a substantial holder In Cochlear Limad. Vertas Ase« Management UP (reglstrstion
number OC 584040) tanderred Its shareholdings in Cochlear Limited to the New
Substarrtlal Holder.

Accordingly, wa write to notify you thit the New Substan al Holder and lt= associates
becarne 1 4 ': holderB of shares h Cochlear Umhd on 31 October 2014.

The New SubstmUal Holder and 6 as,oclat,8 hold 3,768,439 shares which represent
6.60% of the outstanding shares d Cochlear Umbd. Enclosed is Form 603 Notice of hltial
oubstantlal holder which Is lodged on behalf of the New Substantial Holder.

Please also find endosed an explanatory note from Verites Aseet Management UP dated
31 October 2014 regarding the hnifer of sh,„s.

YOUP*fully

Varlm aa I Lawyer
D +61 3 9269 9654
vbM,ineliders com.au

Eric 2

cc Marlet An · . - - ', Office
ASX Umibed (via facalmlle)
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9G.CE W Vt Ri Ugnim
This is Anniian -r of 1 page refonod to In ASIC Form 603 (No«ce of Initial substwrUal hoidirl

SIgnatLre

Name:

Position:

Date:

7. ADD

RICHARD GRANT

PARTNER

31MO/2014

The names and addram-s of persons named In this fomt are ae foacla:

Ver!1= Asset Management UP

The Real Retim Group Ltd

Verit= Reb/ns LM

Veritas Asset Partners Ud

VAM Bldco LE

AMG UK Holdngs Ltd

90 LoN Ase, London WC2E 9144 Unitad 101*orn

90 Long AcrD, Londort WC2E.9RA. United IOngdom

90 Long Acre, London WC2EE 9RA, Ur ed 1(Ingdom

90 Long Acre, LoNint W©2E 9RA United Engdom

Jordens United, 20-22 Bedtord Row, London WC1 R4JS, Unked nigdorn

GTC Corporate Services Umited, Sassoon House,ShMey Street, PO Box 88-5383, Nessau, The

AMG New York Holdhgs Corpon*ion The Corporation Trust Company, 1209 Orange Stre<
Wirn gton, Delamire, New Castle, 19801, USA

A ated Managers G,cup Inc 600 Hale StreE* Prldes Crossing, Massachuselb,
Esse)4 01965 USA

0 1/5 d **20 'ON- 51@9011 il lopupl L I : 51 tiOL 'A ON '5
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This 18 Anneocure 'r of 1 page referrd to In ASIC Form 603 (Notice of Initial substiuitu hol{k,r)

Name:

Podtion:

RICHARD GRANT

PARTNER

31/10/2014

3. DETAILS OF RELEVANT INTERESTS

The natine of the relevant irrter,st the subtlar,Bal holder or Its amodates had In the folo,*ng
mtilg Bectrities on #te dats the subetamal holder became a substertial holder se as fonouS:

Verltes Asset Verna Asset Management UP 04nary Shares: 0
Management UP trmsferred Its sharas to Verilas Add

Managemwit UP on 31 0*ber 2014.

Veritas Asset Veritas Asset Managemer  LIP Ordbiary Shares: 3,768,439
 ,agement UP (Panners* No. OC392918) has a

0 1/9 d **20 'ON

relevant interest In the holcEngs detaled
in Anne,alre C on behaM of LI,de ying
dients hltacapacRy.Inves#nent
mingw.
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This [s Annu,r,ue -C of 1 ree Mforred to In ASIC Form 603 (Noljce of Initial sub-„Hal holder)

Signalise

N,ne:

Position:

Date:

RICHARD GRANT

PARTNER

31/10/2014

DETAILS OF PRESENT REGISTERED HOJERS
The persons registsred as holders of the secultles ruferracl to In Arnexure B areas folmis

  {Ii obi :;: i;iEiBi90

VERrrAS ASSET
MANAGEMENT LLP

VERNAS ASSET
MANAGEMENT LLP

VERrTAS ASSEr
MANAGEMENT UP

VERITAS ASSEr
MANAGEMENT UP

VERITA8 ASSET
MANAGEMENT UP

VERrTAS ESET
MANAGEMENr UP

VERITAS ASSET
MANAGEMEF UP

VERrrAS ASSET
MANAGEMENT UP

VERrTAS ASSET
MANAGEMENT UP

VERrrAS ASSET
MANAGEMENT UP

0 1/L d **20 'ON-

STATE STREEr UK STATE STREET UK

BANK OF NEW BANK OF NEW
YORK MELLON (UK) YORK MEUON (UK)

JP MORGAN (UK)

NATIONAL BANK OF
AUSTRALIA

JP MORGAN (UK)

:R?P:.1 2 T :;

ORDINARY SHARES
473,455

ORDINARY SHARES
446,192

ORDINARY SHARES
339,951

NATIONAL BANK OF ORDINARY SHARES
AUSTRALIA 31,517

NORTHERN TRUST NORTHERN TRUST ORDINARY SHARES(UK) (UK) 495,598
KASBANK KASBANK ORDINARY SHARES
(NETHERLANDS) (NETHERLANDS) 19,067

CmBANK CmBANK ORDI NARY SHARES
(IRELAND) (IRELAND) 440,761

DEUTSCHE BANK DEUTSCHE BANK
ORDINARY SHARES

100,000

HSBC (IRELAND) HSBC (IRELAND)
ORDINARY SHARES

1,319,530

BNP PARIBAS (UK) BNP PARIBAS (UK)
ORDINARY SHARES

102,3 

TOTAL:

51@9011 il lopupl

3,768,489 Ordinwy Shares

L I : 51 tiOL 'A ON '5
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This Is Ann,xure  D- of 1 page r,fll,ed to kn ASIC Forn, 603 (Notldi of Ir [ sub,tantial hold« 

Signature

Name:

PosIUon:

Date:

RICHARD GRANT

PARTNER

31/10/2014

CONSIDERAMON

The consideranon paid for eaoh 181®vant Intered ref,ru to in Annexure B of #48 nace, and
acquired in the fbur morik prior to the day that the substaifial holder became a substantial
holder 16 as folons:

:Jnd*MI,%,51 * p: * :0'1'F r;*-

VERNAS ASSET 05/08/2014MANAGEMENT LLP

VERITAS ASSET 13/062014MANAGEMENT UP

VERITAS ASSET 22/10/2014MANAGEME  UP

0 1/8 d **20 'ON

" 4*i· .'i: iJ & 29"L.

/21: 15*&,6 46<:ilt:-dli' f·.; ..ird# i.''|,<'/ . 4, _  . 'M . -- .. -   /

ORDINARY SHARES$59.0315 16,025

ORDINARY SHARES$6 8955 32,629

ORDINARY SHARES
$71.8495 61,567

51@9011 il lopupl 81:51 tiOL 'AON '5
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This Is Annexurel of 1 page referr,d to In ASIC Form 803 (Notice of hiltial substmTH,1 holds,1

Sigr*re

Name:

Position:

Date:

RICHARD GRANT

PARTNER

31/10/2014

6. ASSOCIATES

The.reasons the person named in Amman B above are Isodates of the substa,1N holderare
88 foOOAS.

.f ]6*ft*,3.'f,te;li.:#.ii)*E.,73: i.i,MA"'·*i ·219. * I.Ii .8''h'
Drnit, 'i'

V as Azet Managemed UP

The Real Rtim Group Ltd

Verlt= Re Ims Lid

Ver!!m Asset Partners Ltd

VAM Bidco Lid

AMG UK Holdings Ltd

AMG New York Holdhgs OorporzOon

Amtted Manage,s (*oup Inc

0 1/6 d **20 'ON

Verltss Asset Maragement UP Is controled
by Real Return Group (Rafer sedlon 12(2)
Comora#on, Act 2001 (Cth)).

The Real Retisn Grol® Ltd is controled by
Verltas R*.ms Ltd (Raler sedon 12(2)
Co,poia#on* Ad 2001 (Cth».

Writas R*ms Ltd is controlled by Veritas
Asset Parinerm Lid (Rgfer section 12(2)
comol<*Ions AM 2001 (Cth)).

Verltss Asset Pstriers LM is coritdled by
VAM Bldcb Ud [Refer=dion 12(2)
Comom#ons Act 2001 (Cth)).

VAM Bidon Ltd Is contfoled by AMG UK
Holdings Ltd (Refer section 12(2)
Co#poia#ons Ad 2001 (Col)).

AMG UK Holdhgs Ltd Is controOed by AMG
Nav York Hold $ Cornoration (Refer =dion
12(2) Comora#ons Ad 2001 (CA)),

AMG New York Hokings Corporaflon 18
controued by Amisted Managers Inc.
(Refer seatien 12(2) Co,pofs#ons Ad 2001
(Cul)).

Amouted Ivianagers Group Inc Is a body
oorpg,te that 00¥*018 AMG New York
Holdir* Coalorallon (Refer section 12(2)
Go#pora#ons Act 2001 (Cth)).

51@9011 il lopupl 81:51 tiOL 'AON '5



Au*anan Securlles and InvB*nents Corrmiselon

31* 0dnher 2014

VerkasM.**UP
Lchdon
WC2E 9RA
Tellphons: *44 (0) 20 3758 9900
Fic=hilii: +44 (0) 20 3070 0990

NOTE TO ACCM[P CEOFI
AND FORM 6[)5 UN 'r tte CUSING TO BEA SUEUU*VI;18' V'.' V91

De, S#/Madsn.

This 18 m e*planatory nate to accompany Forms 603 and 805 and to advise thst thetr fer of shares
Should be from VERITAS ASSET 3 NT UP (FDA Firm R.furgnce Nunber 584040) - 0,0
'014 Veritas entity wNch Is h the process of being :-- V * ' . and c Alled In the UK to the currerrt
ne# legal erey, abo caned VER,TAS ASSET MANAGEMENT LLP but which has a differ,<4 FCA Firm
Reference Nurni»r 627407.

Yours FaIMily,

Alison Moity,ea
Complance Omoer, Veritas Amet Mmagerner# UP

0 1/0 1 d **20 'ON
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