
 

 

3 Queens Wharf 
PO Box 2091 
Wellington 6140 
New Zealand 

0800 474 355 
z.co.nz 

6 November 2014 

Australian Stock Exchange Centre 
Level 6 
20 Bridge Street 
Sydney NSW 2000 
Australia 
 
 
Dear Sir/Madam 
 
Z Energy Limited (ZNZ) half year results announcement  
(for the six months ended 30 September 2014) 
 

Please find attached the financial information required by ASX Listing Rule 4.2A together with a copy of 
Z Energy’s half year results presentation and Half Year Report for the six months ended 30 September 
2014. 

Attached: 

1. Media announcement in relation to the half year results; 
2. Management discussion and analysis in relation to the half year results; 
3. Half year results presentation; 
4. Z Energy Half Year Report including group financial statements for the six months ended 30 

September 2014, Directors’ Declaration and the Auditor’s Review Report; 
5. ASX Appendix 4D; 
6. NZX Appendix 1; and 
7. NZX Appendix 7 detailing the dividend of 7.7 cents (New Zealand currency) per ordinary shares 

to be paid on 3 December 2014 to those shareholders on the company’s share register as at 5pm 
on 21 November 2014. 

 
The material released today should be read in conjunction with our most recent Annual Report. 
 
Yours sincerely 

 
John Conlan 
Acting General Counsel and Company Secretary 
Z Energy Limited 
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3 Queens Wharf 
PO Box 2091 
Wellington 6140 
New Zealand 

0800 474 355 
z.co.nz 

Appendix 4D 

Half year reporting periods 

Reporting period  six months to 30 September 2014

Previous reporting period six months to 30 September 2013

Results for announcement to the market 

 
Six months to 30 
September 2014

(NZ $m)
Percentage change

Operational results 

Revenues from ordinary activities 1,646 (1)%
Profit (loss) from ordinary activities after tax 
attributable to security holders 22 (61)%

Net profit (loss) attributable to security holders 22 (61)%

 
 Amount per security 

(NZ cents)

Franked amounts 
per security 
(AUD cents)

Dividends – Ordinary shares 

Interim dividend 7.7 0.0

 

 

Record date 21 November 2014

Payment date 3 December 2014

 

There are currently no dividend or distribution reinvestment plans in operation. 

Financial information and commentary 

For commentary on the results please refer to the media announcement and management commentary. 

Appendix 4D should be read in conjunction with the interim Group financial statements for the six months 

ended 30 September 2014 as contained in the Half Year Report and our most recent Annual Report. 

Net tangible assets per security 

 30 September 2014
(NZ cents)

30 September 2013
(NZ cents)

Net tangible assets per security 63 67
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PO Box 2091 
Wellington 6140 
New Zealand 

0800 474 355 
z.co.nz 

Subsidiaries, associates and joint operations 

 Percentage holding

Subsidiaries  

Harbour City Property Investments Limited 100%

Z Energy ESPP Trustee Limited 100%

Z Energy LTI Trustee Limited 100%

Associates 

The New Zealand Refining Company Limited 15%

Loyalty New Zealand Limited 25%

New Zealand Oil Services Limited 50%

Wiri Oil Services Limited 28%

Penagree Limited 25%

Coastal Oil Logistics Limited  25%

Joint operations 
The Group has participating interests in three unincorporated jointly 
controlled operations relating to the storage and distribution of petroleum 
products 
Joint User Hydrant Installation (JUHI) 25%

Joint Interplane Fuelling Services (JIFS) 50%

Jointly Owned Storage Facility (JOSF) 50%

 

There have been no entities which control has been gained or lost during the period. 

Accounting standards 

The Group financial statements comply with NZ IAS 34: Interim Financial Reporting and IAS 34: Interim 

Financial Reporting. They do not include all the information required in the annual financial statements and 

should be read in conjunction with the Group financial statements for the year ended 31 March 2014. 

Audit 

This report is based on the unaudited interim Group financial statements. KPMG has provided a review report 

on the financial statements which is attached. 
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Appendix 1 

Half year reporting periods 

Reporting period  six months to 30 September 2014

Previous reporting period six months to 30 September 2013

Results for announcement to the market 

 
Six months to 30 
September 2014

(NZ $m)
Percentage change

Operational results 

Revenues from ordinary activities 1,646 (1)%
Profit (loss) from ordinary activities after tax 
attributable to security holders 22 (61)%

Net profit (loss) attributable to security holders 22 (61)%

 
 Amount per security 

(NZ cents)

Imputed amounts 
per security

(NZ cents)
Dividends – Ordinary shares 

Interim dividend 7.7 2.9944

 

Record date 21 November 2014

Payment date 3 December 2014

 

There are currently no dividend or distribution reinvestment plans in operation. 

Financial information and commentary 

For commentary on the results please refer to the media announcement and management commentary. 

Appendix 1 should be read in conjunction with the interim Group financial statements for the six months 

ended 30 September 2014 as contained in the Half Year Report and our most recent Annual Report. 

Net tangible assets per security 

 30 September 2014
(NZ cents)

30 September 2013
(NZ cents)

Net tangible assets per security 63 67
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Subsidiaries, associates and joint operations 

 Percentage holding

Subsidiaries  

Harbour City Property Investments Limited 100%

Z Energy ESPP Trustee Limited 100%

Z Energy LTI Trustee Limited 100%

Associates 

The New Zealand Refining Company Limited 15%

Loyalty New Zealand Limited 25%

New Zealand Oil Services Limited 50%

Wiri Oil Services Limited 28%

Penagree Limited 25%

Coastal Oil Logistics Limited  25%

Joint operations 
The Group has participating interests in three unincorporated jointly 
controlled operations relating to the storage and distribution of petroleum 
products 
Joint User Hydrant Installation (JUHI) 25%

Joint Interplane Fuelling Services (JIFS) 50%

Jointly Owned Storage Facility (JOSF) 50%

 

There have been no entities which control has been gained or lost during the period. 

Accounting standards 

The Group financial statements comply with NZ IAS 34: Interim Financial Reporting and IAS 34: Interim 

Financial Reporting. They do not include all the information required in the annual financial statements and 

should be read in conjunction with the Group financial statements for the year ended 31 March 2014. 

Audit 

This report is based on the unaudited interim Group financial statements. KPMG has provided a review report 

on the financial statements which is attached. 

 

 



APPENDIX 7 – NZSX Listing Rules

Number of pages including this one
(Please provide any other relevant

NZSX Listing Rule 7.12.2. For rights, NZSX Listing Rules 7.10.9 and 7.10.10. details on additional pages)
For change to allotment, NZSX Listing Rule 7.12.1, a separate advice is required.

Full name
of Issuer

Name of officer authorised to Authority for event,
make this notice e.g. Directors' resolution

Contact phone Contact fax
number number Date

Nature of event Bonus If ticked, Rights Issue
Tick as appropriate Issue state whether: Taxable / Non Taxable Conversion Interest Renouncable

Rights Issue Capital Call Dividend If ticked, state Full
non-renouncable change  whether: Interim  Year Special DRP Applies

EXISTING securities affected by this If more than one security is affected by the event, use a separate form.

Description of the ISIN
class of securities

If unknown, contact NZX

Details of securities issued pursuant to this event If more than one class of security is to be issued, use a separate form for each class.

Description of the ISIN
class of securities

If unknown, contact NZX

Number of Securities to Minimum Ratio, e.g
be issued following event Entitlement   1   for    2   for

Conversion, Maturity, Call Treatment of Fractions
Payable or Exercise Date

Tick if provide an
pari passu OR explanation

Strike price per security for any issue in lieu or date of the
Strike Price available. ranking

Monies Associated with Event Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Application money.

Source of
Amount per security Payment
(does not include any excluded income)

Excluded income per security
(only applicable to listed PIEs)

Supplementary Amount per security
Currency dividend in dollars and cents

details -
NZSX Listing Rule 7.12.7

Total monies

Taxation Amount per Security in Dollars and cents to six decimal places

In the case of a taxable bonus Resident Imputation Credits
issue state strike price Withholding Tax (Give details)

Foreign FDP Credits
Withholding Tax (Give details)

Timing (Refer Appendix 8 in the NZSX Listing Rules)

Record Date 5pm Application Date
For calculation of entitlements - Also, Call Payable, Dividend /

Interest Payable, Exercise Date,
Conversion Date. In the case
of applications this must be the
last business day of the week.

Notice Date Allotment Date
Entitlement letters, call notices, For the issue of new securities.
conversion notices mailed Must be within 5 business days

of application closing date.

OFFICE USE ONLY
Ex Date:
Commence Quoting Rights: Security Code:
Cease Quoting Rights 5pm:
Commence Quoting New Securities: Security Code:
Cease Quoting Old Security 5pm:

21 November, 2014 3 December, 2014

$ $0.005347 $0.029944

$

NZ Dollars $0.013588

$30,800,000 Date Payable 3 December, 2014

Enter N/A if not 
applicable

NZZELE0001S1

In dollars and cents

Retained Earnings
$0.077

+64 4 462 4620 6 11 2014

Ordinary Shares

EMAIL: announce@nzx.com

Notice of event affecting securities
1

Z Energy Limited

Chris Day Directors' resolution
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