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DISCLAIMER

IMPORTANT NOTICE

This presentation has been prepared by Cullen Resources Limited ACN 006 045 790
(Cullen) for general information purposes only. The presentation is not and should not be
considered as an offer or invitation to subscribe for or purchase any securities in Cullen, or
as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in Cullen will be entered into on the basis of this
presentation.

This presentation may contain certain forward-looking statements which have not been
based solely on historical facts but rather on Cullen's current expectations about future
events and on a number of assumptions which are subject to significant uncertainties and
contingencies many of which are outside the control on Cullen and its directors, officers and
advisers. Due care and attention has been taken in the preparation of this
presentation. However, the information contained in this presentation (other than as
specifically stated) has not been independently verified for Cullen or its directors and
officers, nor has it been audited. Accordingly, the company does not warrant or represent
that the information contained in this presentation is accurate or complete. To the fullest
extent permitted by law, no liability, however arising, will be accepted by Cullen or its
directors, officers or advisers, for the fairness, accuracy or completeness of the information
contained in the presentation.
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MT STUART IRON ORE JV PROJECT — CULLEN 30%
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CATHO WELL CID — PROPOSED STAGE 1 MINE A“_
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MT STUART IRON ORE JV — FEASIBILITY AND PROJECT TIMELINE
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MULTIPLE JVs IN WYLOO DOME REGION — IRON AND GOLD
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CULLEN’S PROJECT PORTFOLIO - SUMMARY
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CULLEN PROPERTIES — IRON ORE,GOLD,NICKEL,TUNGSTEN
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MT EUREKA PROJECT — NE GOLDFIELDS WA
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MT EUREKA PROJECT — MULTIPLE Ni PROSPECTS A“
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MT EUREKA - AEROMAGNETIC IMAGE & GEOLOGICAL INTERPRETATION AQ‘
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MASSIVE NICKEL SULPHIDES DO OCCUR — MT EUREKA PROJECT A‘_\A
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MT EUREKA - AK47 NICKEL SULPHIDE PROSPECT
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CULLEN CORPORATE  ASX:CUL
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& Dr Denis Clarke - Chairman
Dr Chris Ringrose - MD
Mr Grahame Hamilton - Non Exec
Mr John Horsburgh - Non Exec
Mr Wayne Kernaghan - Co Sec
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» Number of shares : 1083M

= Cash ~ $0.55M (30/09/14)

= Market Cap: ~ $10M (@ 1.0c)
= Top 20: ~37%
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INVESTMENT SUMMARY Aﬁ A

=  CULLEN PART OF WEST PILBARA
IRON ORE PROJECT - Stage 1 VIAITS
30% INTEREST IN MSIOJV

= PROJECT RENERGISED AND
GAINING MOMENTUM

= TARGETING UPDATE TO MINERAL
& RESOURCE /RESERVE ESTIMATES AT
THE CATHO WELL CID (2015)

. * SIGNIFICANT REVALUATION OF
CULLEN’S STAKE IN MSIOJV -
DEPENDENT ON OUTCOME OF FS

CATHO WELL
PLANNED.

~ ~15000M RC
PROGRAMME
2014 - MSIO)V

=  EXPOSURE TO ADVANCED
EXPLORATION — 100% OWNED MT
EUREKA (Ni Au) AND CARRIED
INTERESTS IN 4 JVS (Fe,Au,Ni)

it
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THANK YOU

.\ Cullen Resources Limited

ATTRIBUTION — COMPETENT PERSON STATEMENT

Information in this presentation may reflect past exploration results, and Cullen’s assessment of exploration completed by past explorers, which was first prepared and
disclosed under JORC Code 2004. It has not been updated since to comply with JORC Code 2012 on the basis that the information has not changed materially since it was last
reported.

The information in this report that relates to Exploration Results is based on information compiled by Dr Chris Ringrose, Managing Director, Cullen Resources Limited who is
a Member of the Australasian Institute of Mining and Metallurgy. Dr Ringrose is a full time employee of Cullen Resources Limited. He has sufficient experience which is
relevant to the style of mineralisation and types of deposits under consideration, and to the activity which has been undertaken, to qualify as a Competent Person as defined
by the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Ringrose consents to the report being issued in
the form and context in which it appears.




