NAQS ABSOLUTE OPPORTUNITIES

COMPANY LIMITED

Level 4, Domain House
139 Maceuaria Street
Sydney NSW 2000

ABN 48 169 448 837 AFSL 273528

12 November 2014

Ms Charlotte Hope

ASX Compliance Pty Ltd
20 Bridge Street
Sydney NSW 2000

Dear Ms Hope,

T {02) 8084 0568
F {02} 8215 0037
M 0433 136 008

WAWW.NA0S.COM.au

RE: ESCROWED SECURITIES

nwO>Z

The following is a breakdown of the number of optiens exercisable at $1.00 expiring on 30 November 20186, subject to
voluntary escrow and other disposal restrictions and the escrow period applying to those QOptions. For details of the
material terms of the voluntary escrow arrangements, please refer to Section 8.1 of the Replacement Prospectus dated 26

September 2014,

Parties whose securities
are subject to voluntary
escrow or other
disposal restrictions

Number of
securities subject to
voluntary escrow or
other disposal
rastrictions

Escrow period

NAOS Asset Management Ltd
{A.B.N. 23107 624 126)

5:375,000

The period commencing on the date of Listing and
continuing until the date which is 12 months from
this date.

Yours faithfully

/

Sebastian Evans
Director

MNAQS Absolute Opportunities Company Ltd




