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To: Australian Stock Exchange

Fax: 0800 449 707

From: Pie Funds Management Limited
Date: 13 November 2014

Please see attached Form 603 Notice of Initial Substantial Shareholider from Pie Funds Management
Limited
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Form 603
Corporations Act 2001
Section GT1B
Notice of initial substantial holder

To Company Name/Schema  Medical Australia Limited
ACN/ARSN 30 094 D4e 512

1. Details of substantial holder (1}

Name

Pie Funds Momagement Limited

ACN/ARSN (if applicabile)

The holder bacame a subztantial halder on

2. Details of voting power

2/11/2014

_—

The total number of votes attached to alf the voling =hares in the company of vating interests in the scheme that the substartial holder or

an assodiste (2) had a relevant imerest (3) i on the d

ate the substantial hokler became a substantial holder are a3 fallows:

Class of securition (4)

Mumber of securities

Person's votes (5)

Voting power ()

Ordinary 10

,092,18¢ 19,092,150

7.38%

3. Dotails of relevant interasts

The riature of the refevant interest the substantial
hoidar becaine a substantfal holder are as follows:

holder qr an associate had n the follawing voting securities on the date the substantal

Holder of ralévant interest

Mature of relevant Interest {7}

Glass and number of securities

Pie Tunds Management Limited

Power to exercisze, vota, and
digpoga of pecuritisz a= g
discreriamary investmeat mamager

10,092,180 ordinaxy

4. Detalls of present registerad holders

The persons registered as halders of the sequrities referred to in paragraph 2 above are as follows:

Clags and number of securities

Holder of relevant Registered holder of Persen entifled to be

interest securitles ragistared ag holder {B)

Pie Funds Management | Citicorp Homineeg Citicorp Nomineeg .
Limited Pty Ltd Pty Ltd 10,092,190 crdinaxry

5. Conzideration

The consldaration paid for each refevant interest refereq 1g in paragraph 3 above, and acquired In

substantial hatder became a substantial holder g a5 follows:

Eimited

and 12/11/14

$0.105 AUp

Holder of relavant Data of acquizitian Caongldaration (G) Clasz and number of sacurities
interest
Cash Mon-cash
; Betwean
Pie Munds Management | Between 3/10/14 £0.06 & 5,120,302 ordinmary

the four manths prior to the day that the
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6. Assotiatas .
The reasong the persens named in paragraph  abova are assuciates of the subgtantial holder are a8 follows:

Name and ACN/ARSN {if appiicable) Nature of association

7. Addresses
The addresses of persons named in this form are as foliows:
Name Address
Fie fundz Management 435 Lake Road, Takapuna, Auckland, New Zealand
Limiked
[ e
Signature
print name Mark Davoich ' capacity Head of Research
sign here ( { ﬁg a .ﬂé date 13/11/2014

DIRECTIONS

(1) Mthere are a number of substantial halders with simitar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and frustes of an squily trust), the names could be includad in an #nnexume to the form. If the relevant intarests of a group of
persons ara eseentially simiar, they May be referred to throughout the form 2z 2 specifically named group If the membership of aach
group, with the names and ‘addrasses of inembers s caarly set gut in paragraph 7 of the form.

() Saethe definltion of "assaciate” In saction & of the Corporations Act 2004,
(3 Seetha definition of "relovant interest” i sactions 608 and &718(¥) of the Corporations Act 2001,
{4)  The voling sharee of 2 company constitute ahe class unless divided Into saparafe classes.

(8)  The total number of voles attached to ail the voling shares in the company or voting interests in the scheme (i any) that the parson or an
asgeciafe hag a ralevant imbarest in,

(6) The person's votes divided by the total votes in the bhody corporate o scheme mutiplied by 100,

(7} Intlude detajls of
{8 any relevant agreement or other circumstarices by which the relevant intarest was acquired, If subsection 871 E{4) applies, a copy of

any document setting out the tarms of any refevant agreament, and a stalement by the perzon giving full and accurate details of any
contract, scheme or amangement, must accompsany this form, logether with a wiitten statemant certiying this contract, scheme or

argngement: and

(b any qualimestion of the power of a persen to exercise, controf the exercize of, or influence the exercise of, the voting powers or
digposal of the securifies to which the ralavant intarest relgtes (indicating clearly the particular zecuritias to which tha quaiification
applies).

See the definition of "relevant agreement” in section 9 of the Corporationa Act 2001,

(&) I the substanial holder is unable 1o determine the: itfentity of the pergon { eg. if the relavant interest atises becausa of an optlon) write
“drikriown",

(9)  Detals of the consideratlen must inciude any and all benafits, money and other, that any parson fram whem a relavant interest was
acquired has, ar may, become entitled to receive n relation o that acquisition. Detallg must be included even if the beneft is conditional on
the happening or not of tontingency. Detslls must be included of any benefit pald on behalf of the substantial helder or itz associate in
relation to the acquisitions. even if they are not paid directly to the persoh from whom the relevant interest was aeqguired,




