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About Chesser Resources Limited

kilometres

Chesser Resources is an Australian-based ASX-listed exploration company exploring for gold and base metals in Turkey. The Company has
two current projects, one at Catak and one at Sisorta. At Sisorta, the company has declared a 303,000 oz gold resource (91,000 oz
Indicated and 212,000 oz Inferred) and has been granted an operating licence for an open pit heap leach gold project. Exploration drilling
is ongoing at the project, with a resource update planned for the first half of 2015. Chesser has vested a 51% interest in the project with
Turkish company Eurasian. The Catak project is in the Eastern Pontides 70km west-north-west of Sisorta. Catak is a well-preserved
epithermal vein system in Andesites, with good indications of high-grade potential and mineable widths of veins. A program of mapping,
surface sampling and geophysics is to be conducted at Catak in the first half of 2015. The Board and management of Chesser are
committed to unlocking value from these projects while actively reviewing opportunities to add growth projects to its portfolio, with a
focus on precious metals exploration and development in jurisdictions where Directors and senior management can apply their skills and
experience to create value for shareholders.

Company Directors & Management Company Information Top Shareholders
Rob Reynolds Chairman ABN: Management

Rick Valenta Managing Director 14 118 619 042 Macquarie MEC
Simon O’Loughlin Non-Executive Director Address: Acorn Capital
Simon Taylor Non-Executive Director 96 Stephens Road

Peter Lester Non-Executive Director South Brisbane Qld 4101 Australia Institutions — 30%
Morrice Cordiner Non-Executive Director Telephone: Top 40 = 62%

+61 7 3844 0613
Stephen Kelly CFO/Company Secretary Contact:

info@chesserresources.com.au
Cem Yuceer Exploration Manager Chesser Website:

www.chesserresources.com.au

The exploration data and results contained in this report are based on information reviewed by Dr Rick Valenta, a Fellow of the Australian Institute of Mining and
Metallurgy. He is Managing Director of the Company and has sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Dr Valenta has consented to the inclusion in this release of the matters
based on his information in the form and context in which it appears.

The information in this report that relates to Sisorta in-situ Mineral Resources is based on information compiled by Mr. Gary Giroux of Giroux Consultants Ltd. Mr.
Giroux is the competent person for the Sisorta resource estimate and takes overall responsibility for it. He is a Member in good standing of the Association of
Professional Engineers and Geoscientists of the Province of British Columbia (a "Recognised Overseas Professional Organisation” under the JORC code) and has
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a
"Competent Person” as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC
Code) and has the appropriate relevant qualifications, experience and independence to qualify as a "Qualified Person" under National Instrument 43-101 - "Standards
of Disclosure for Mineral Projects" (NI 43-101). Mr. Giroux consents to the inclusion of such information in this Report in the form and context in which it appears. This
information was prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was last reported.

Further information is available at: www.chesserresources.com.au or by calling:

Rick Valenta, Managing Director
Stephen Kelly, Company Secretary
+61 7 3844 0613
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Disclaimer

This presentation has been prepared by Chesser Resources Ltd (Chesser). The information contained in this presentation is a professional opinion only and is given in good
faith.

Certain information in this document has been derived from third parties and though Chesser has no reason to believe that it is not accurate, reliable or complete, it has not
been independently audited or verified by Chesser. Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Chesser. In particular, they speak only as of the date of this
document, they assume the success of Chesser’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual
future events may vary materially from the forward looking statements and the assumptions on which the forward looking statements are based. Recipients of this
document ("Recipients") are cautioned to not place undue reliance on such forward-looking statements.

Chesser makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for updating
any information or correcting any error or omission which may become apparent after this document has been issued. To the extent permitted by law, Chesser and its
officers, employees, related bodies corporate and agents ("Agents") disclaim all liability, direct, indirect or consequential (and whether or not arising out of the negligence,
default or lack of care of Chesser and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection with, any use or
reliance on this presentation or information. All amounts in AS unless stated otherwise.

The exploration data and results contained in this presentation are based on information reviewed by Dr Rick Valenta, a fellow of the Australian Institute of Mining and
Metallurgy. He is Managing Director of the Company and has sufficient experience which is relevant to the styles of mineralisation and types of deposits under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (the JORC Code). Dr Valenta has consented to the inclusion in this presentation of the matters based on his information in the
form and context in which it appears.

The information in this report that relates to Sisorta in-situ Mineral Resources is based on information compiled by Mr. Gary Giroux of Giroux Consultants Ltd. Mr. Giroux is
the competent person for the Sisorta resource estimate and takes overall responsibility for it. He is a Member in good standing of the Association of Professional Engineers
and Geoscientists of the Province of British Columbia (a "Recognised Overseas Professional Organisation" under the JORC code) and has sufficient experience, which is
relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a "Competent Person" as defined in the
2012 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC Code) and has the appropriate relevant qualifications,
experience and independence to qualify as a "Qualified Person" under National Instrument 43-101 - "Standards of Disclosure for Mineral Projects" (NI 43-101). Mr. Giroux
consents to the inclusion of such information in this Report in the form and context in which it appears. This information was prepared and first disclosed under the JORC
Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.



Chesser begins a new era

Cashed up following successful sale of
main Kestanelik project in Turkey for
US$40m

AS$33m to be returned to shareholders (15c
per share)

Post-transaction Chesser will retain
approximately $8.9 million to provide
working capital (~4c/share). No
short/medium term funding requirement

Substantial effort to reduce costs already
well under way

Company will seek to realise value from its
Turkish gold projects at Sisorta and Catak

Will actively seek opportunities to add to
project portfolio, focused on precious
metals exploration and development in
jurisdictions where Directors and
management have the experience and skills
to create value for shareholders

chesser

Major shareholders

Acorn Capital
Macquarie Metals & Energy
Lion Selection Group

Directors and management

8.2%
7.5%
2.1%
4.6%



Board of Directors

chesser

! Morrice Cordiner
== Non-Executive Director

Robert Reynolds
Non-Executive Chairman

* Over 30 years experience

¢ Former chairman of Avoca Resources, merged
with Alacer Gold in 2011, creating US$2bn
company

¢ Over 20 years experience
¢ Founding director of Andean Resources,
acquired in 2010 for US$3.5bn

Dr Richard Valenta
Managing Director

Simon O’Loughlin
Non-Executive Director

¢ Former COO Fronteer Development, acquired by ¢ Chairman of Lawson Gold, Director of 6 ASX-
Newmont for US$3.2bn : listed companies

e Key role in discovery of over 8Moz gold and 1Mt e Extensive experience with small resources
copper over 10 years in Turkey companies

Peter Lester
Non-Executive Director

Simon Taylor
Non-Executive Director

* Executive Director Citadel, sold for AS1.2bn to e OQver 20 years of exploration and corporate

Equinox experience
¢ Director of Toro Energy, Accessio Resources, ¢ Extensive experience with small resources
White Rock Minerals, Doray Minerals and companies; Director of King Solomon Mines, Oklo

Nordgold Resources



Track Record of Delivery

chesser
: Phase 4 drill Pre-
Geophysics Planned Planning for a program comprising an Scoping study feasibility
and drilling program of  8-10,000m additional 30,000m and announced, study
programs 1,000m of program in Q3 estimation of JORC 5,000m drilling
scheduled drilling 2010 resource to commence Q2 program for
2011 Oct 2012
2009 2010 2011 2012 2013 2014
Mar 2009: Jan-Apr Aug 2010 - Jul 2011 - Sep Oct 2012 — Mar 2013: Nov 2013 - Feb 2014:
Acquisition of 2010: 31 RC Mar 2011: 76 2012: Additional 16,000m program Further 10,000m of
Kestanelik holes drilled additional drill 30,300m of drilling, completed infill drilling
for 1,200m holes for maiden JORC Mar 2013: Positive Jul 2014:
v’ Delivered 11,150m resource§ released scoping study PFS expected (pre-
v Delivered v Delivered released  transaction announcement)
Aug 2013: JORC Sep 2014:
Achievements resource and Updated JORC resource at
Scoping Update Kestanelik

v’ Delivered v Delivered



Kestanelik sale crystallizes shareholder value

US$40m cash consideration

— Significant premium achieved
relative to Chesser share price

— 95% premium to 20-day VWAP
prior to announcement

— Chesser exploration success
built value to $40 million over
five years

— Directors seized opportunity to
crystalize value for
shareholders

Moving forward

— 15c per share cash return to
shareholders (A$33m total)

Chesser share price rises >60% in 2014

CHZ - Monthly Line Chart [Close]

¥GD - Monthly Line Chart [Close]
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Kestanelik Sale Announcement
CHZ up 30%; XGD down 30% since




Timely project sale

 Funding supply to junior miners is
drying up
— ¢.50% of ASX-listed junior
miners have <AS2m cash

* Fresh flow of IPO capital to mining
companies has fallen significantly
from recent highs in FY2011

Sale of Kestanelik relieves Chesser
of short/medium term funding
pressures

— Chesser retains $8.9 million
for working capital and project
development requirements

— Significant reduction in staff
and fixed costs

ASX-listed junior miners with cash balance <A$2m

%
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Source: 2014 Grant Thornton JUMEX Survey



Uniformitarianism - 1t’s NEVER different this time m

Lion Selection Group

1974 19383 1933 1999 2008 2013

1000%

800%
600%
ASX100
Res
400%
ASX
Small 200%
Res
0%
2008 - 20132
*  Equities re-started
1974 - 83 1988 - 99 by economic
* Korean industrialisation * Early Chinese industrialisation stimulus
* 1980 gold bubble * East Asian Currency Crisis and * European Debt
Bre-x fraud Crisis — death of
1000 - 2008 1,000 cuts
1083 - 88 * Chinese industrialisation
* B0's equity speculation * Biggest mining boom ever ?
*  Copper spike * Global Financial Crisis

sourcssiREssbat2 - Soyrce: Lion Selection Presentation — RRS Gold Coast




Early in a new cycle Dy

Lion Selection Group

1997, 2008,
2012/13

CRASH

New floats

CAUTIOUS BUYER . .
' (big companies)

Paper takeovers

People leave bi
companies (top $ sma
companies short careers)

2014

YOU are here!

Rising exploration Mergers

New floats AGGRESSIVE BUYER

(small companies) BOOM Cash takeovers CAUTIOUS SELLER
2004-07,
2010-11

Source: Lion Selection Presentation — RRS Gold Coast



Value emerging in junior resources sector

Valuations of gold resources in the
ground have fallen significantly over

the past four years relative to the
gold price and the S&P ASX All
Ordinaries Index

Falling market capitalisations and
investor reticence have squeezed
funding for gold projects

Wealth of opportunities available

— Projects with strong
fundamentals and great
potential are available at
historically attractive prices

chesser

Four year history of the S&P ASX All Ordinaries Gold
sub-index, spot gold and the S&P ASX All Ordinaries

60%

30% +15%

-7%
(30%)

(60%)

( )

All Ordinaries (Gold) ==Spot gold =—All Ordinaries
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New project investment criteria

Post capital return, Chesser will have
sufficient cash to pursue significant
projects

Will target projects within our
expertise — discovery to development
projects in precious metals

Focus on high grade, low capex, low
cost projects

Jurisdictions where Directors and
management have skills and
experience to add value for
shareholders

Chesser is already in discussions with
various parties regarding potential
opportunities

Rigorous, disciplined investment
criteria

EXPLORATION MINING

SECONDARY. e
FOCUS /\

S
E [ 3 )
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‘ Concept Pre-discovery ‘ Discwer\r‘ Feasibilityl Develupmertl Sta_rl:.q Deplete‘

Time ————»

Source: Brent Cook
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Compelling investment case

chesser

Strong Board and management team

* Experienced management team with proven
discovery and monetisation track record

e Disciplined focus on shareholder value

 Kestanelik project highlights the current
team’s clear ability to deliver on promises and
meet project milestones

Sisorta and Catak remain exciting prospects
with potential to realise value

Actively seeking new projects at an ideal
time

e  Well funded and positioned to act on new
opportunities

* Indiscussion with various parties regarding

potential opportunities
12



Corporate Directory

Directors

Rob Reynolds (Chairman)

Rick Valenta (Managing Director)
Morrice Cordiner

Peter Lester

Simon O’Loughlin

Simon Taylor

Key Management

Stephen Kelly — CFO and Co Secretary
Cem Yuceer — Exploration Manager

Brisbane Office

96 Stephens Rd

South Brisbane QLD 4101

PO Box 8012

Woolloongabba QLD 4102

Tel : +61 (0)7 3844 0613

Fax: +61 (0)7 3844 0154

Website: www.chesserresources.com.au

Email: info@chesserresources.com.au

Analyst Coverage

Macquarie Equities
Canaccord Genuity
Taylor Collison

Ord Minnett

RBS Morgans

Blackswan Equities 13
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Attractive opportunity at Sisorta Project

chesser

Sisorta remains an exciting project with strong potential for development

* Mineralisation shows a shallow oxide
gold body and metallurgy with
excellent gold leach recoveries

e A total of 46 diamond holes for
5,546m have been drilled since the
July 2009 JORC Resource

— Geological reinterpretation of
Sisorta following these drilling
results is expected to be
completed Q4 2014

Project information

Location

Ownership

Mineralisation

JORC Indicated

JORC Inferred

" CATAK PROJECT b

Turkey (north central)

CHZ 51% (49% Eurasian Minerals TSC-
V:EMX)

Volcanic-hosted high sulphidation
(VHS) epithermal

91,000 oz gold (3,170,000 tonnes @ 0.9
g/t gold)

212,000 oz gold (11,380,000 tonnes @
0.6g/t gold)

kilometres iR 15



Sisorta

Eri

High Sulphidation Au Resource & Porphyry Cu targets

chesser

Advanced Exploration Project. Supportive jurisdiction z°ﬁ$:f£§‘::;:‘;°“

>300,000 Oz Au (indicated and inferred)

Additional targets

JORC/43-101 RESOURCE (JULY 2009):

e 91,000 Oz Au Indicated: 3,170,000 tonnes grading 0.9
g/t gold

e 212,000 Oz Au Inferred: 11,380,000 tonnes grading
0.6g/t gold

DRILLING HIGHLIGHTS

* 32.4m @ 8.38g/t Au from surface, including 20m @ é Goltl Zona 324m @ ﬁ
10.9g/t Au. (DRILLED POST-RESOURCE) _ood Vuggy Silica 8.4g/t Au
* 30.4 @ 3.83g/t Au from surface, including 22.0m @ at conas Advanced Argillic Looking West
5.00g/t Au
e/ , . " Drill Hole w/Gold Intercept
* 300m long high grade feeder zone of +2g/t material -

outcropping
MINERALISATION

¢ Shallow oxide gold body — 223,000 Oz oxide Au mostly
at a depth of 50m or less — potential to expand

Colluvium SIS-2 - e

¢ Metallurgy: oxide shows excellent gold leach recoveries
(>90% bottle roll; >77% column leach)

e Deep porphyry Cu-Au target — Anomalous copper and /
porphyry alteration in some deep holes 19.5m @

GEOLOGY [ 2.6 g/t Au

¢ Host Rocks: Cretaceous basalt flows and pyroclastics,
overlain by porphyritic andesite to dacite tuffs and v D
. . METER!
flows. Intruded by granodiorite stocks s Copper Por!ph)_'ry atjDepth?

A\
Fault -\,

1! Es4 \Ir v 1

e Alteration: High sulphidation. Vuggy silica lithocap
underlain by advanced argillic alteration



Exciting potential at Catak

cthesser
§ 351000 ITI,:IEI | ] = 53 Ii:-sl-t_:ifi A 155 55 ASTO00
H : H i I T] — l Gtw:a Diabase Dyke/Sill l“I;
* High grade gold exploration project il e i
. [ | H | NG And: Andesite Lava-Tuff/Lapilli Tuff
70km west / north-west of Sisorta W 42 6 g/t Au, 2 e ardeste ke
» Epithermal veins with rock chip 1758/t Ag [RER 2 Sic oo toimesimes

values up to 42.6 g/t gold—widths
from 2-7m and a total strike
exposure of 2.2km

e Chesser must spend USS200k by
end 2014 to reach option decision
point

* Program for remainder of 2014
includes field investigation and
targeting of potential drillholes

| 8.91 g/t Au 4.87 g/t Au
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