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ANNUAL GENERAL MEETING (AGM) 
 

In accordance with Listing Rule 3.13.3, please find attached a copy of the Chairman’s 
Address and Managing Director’s Presentation to be presented at Lincoln Minerals’ AGM. 

The AGM is being held at 10.30am today, at the Melbourne Office of Hunt & Hunt: Level 26, 
385 Bourke Street, Melbourne  VIC  3000.  

 

Yours sincerely, 

 

 

Jarek Kopias 
Company Secretary  
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Chairman’s Address 

Lincoln Minerals Limited Annual General Meeting 

10.30am, 20 November 2014  

Making the transition to mining 
 
It is with great pleasure that I, on behalf of the Board of Directors, welcome you to Lincoln 
Minerals Limited’s 2014 Annual General Meeting. 

I welcome the opportunity to talk to you about your Company, the achievements of the past 
12 months and the opportunities that lie ahead to enhance shareholder value.  In the seven 
years since listing on the ASX, we have much to be proud of but there is much more we can 
achieve given your ongoing support. 

During 2013 and 2014 and the opening months of 2014-15, Lincoln Minerals has 
continued to progress its potential South Australian graphite mining opportunities 
and, furthermore, the Company has applied to become a foundation shareholder in an 
international graphite trading exchange based in Qingdao, China.   
The Company has made substantial progress on exploration and development of its wholly-
owned high grade flake graphite resources on SA’s Eyre Peninsula to a point where project 
progress has now delivered the near-term prospect of first production in a year’s time.  
Mineral claims have been pegged and registered and the application for a Mining Lease is 
imminent.  This is in what is one of the world’s major graphite provinces.  

The formation of the Qingdao International Graphite Exchange is also a very significant 
opportunity for Lincoln Minerals as a foundation shareholder in a graphite and graphene 
trading platform based in one of the world’s most active graphite trading ports.   

Lincoln’s JORC Mineral Resource at Kookaburra Gully, just 35 km north of Port Lincoln, 
totals 2.2 million tonnes at 15.1% total graphitic carbon and that grade rates it within the 
Top 10 graphite deposits in the world.  Metallurgical studies have shown that a high-grade 
93%-98% total graphitic carbon flake graphite concentrate can be extracted with 80%-95% 
recovery from a simple 4-stage flotation process and this concentrate can be easily upgraded 
to 99.9% carbon by a simple leaching process. 

Lincoln has also continued to make progress on developing the Company’s Gum Flat iron 
project and has overcome initial challenges in securing the key groundwater licensing – a 
precursor to allowing a mining lease application to be lodged.  A groundwater licence has 
now been granted for Stage 1 mining of the Barns hematite-goethite-magnetite direct 
shipping ore over 5 years.  Although iron ore prices are not currently favourable for start-up 
mines, the estimated low operating costs and close proximity to a port still support potential 
development of the Barns deposit. 

Lincoln Minerals has maintained its extensive tenement holdings on Eyre Peninsula close to 
infrastructure and within the world-class Gawler Craton mineral province.  In addition to the 
above projects, the Company has significant iron ore targets at Nantuma immediately 
adjacent to Iron Road Limited’s huge iron ore deposit on Central Eyre Peninsula.  Elsewhere 
on Eyre Peninsula, the Company is maintaining an ongoing exploration program for silver, 
manganese, vanadium, uranium, nickel-cobalt-scandium and copper-lead-zinc prospects at 
Eurilla, Uno, Minbrie and Cockabidnie. 

Further details of the Kookaburra Gully Graphite Project, Gum Flat Iron Ore Project and other 
projects will be given by Managing Director Dr John Parker in his following presentation. 
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In August 2013 and May-June 2014, the Company successfully undertook two Rights Issues 
to existing shareholders.  These raised, respectively, $1.44 million and $3.35 million, less 
costs, for ongoing graphite, iron ore and copper exploration and development on Eyre 
Peninsula.  I take this opportunity to publicly and sincerely thank our shareholders for this 
ongoing support. 

In making preparations for and undertaking our exploration and proposed development 
program, we appreciate the significant contribution made by Government and local 
communities including traditional inhabitants, farmers and pastoralists.  We welcome the SA 
Government’s continued support for exploration and development to increase the value of 
the State’s mineral and energy resources production to $10 billion per annum (by 2017). 

Lincoln has made good progress in its graphite and iron ore development schedules.  I look 
forward to the Company moving towards developing its first mining operation and successful 
delineation of further economic mineral deposits. 

Finally, I thank all our staff and my fellow Directors for their support and enthusiasm during 
the past year of achievement. 

 

 

Jin Yu Bo 
Chairman 
20 November 2014 
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Gum Flat Mineral Resource 

Prospect 
JORC 
Status 

Million Tonnes 
(Mt) 

Head Grade 
(% Fe) 

Barns magnetite Indicated 12.3 26.6 
Barns magnetite Inferred 88.9 23.5 
Rifle Range magnetite Inferred 3.5 27.1 
Barns hematite Indicated 1.4 49.8 
Barns hematite Inferred 0.7 46.0 
Rifle Range/Sheoak West hematite  Inferred 2.2 39.5 
Total  109.0 24.8 

NB tonnages may not add up exactly as shown due to rounding of significant figures 

	


