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TO: The Manager, Company Ar:lolncernerrb, ASX

FROM: Elerston Capital

DATE: 21 November 2014

NO. OF PAGES Ondudng this page): 8

Dear Mar, er

RE: , ADELAIDE BRIGHTON LT[)- Form 604

We 511™*1 our rM*ice of change of substar*al holder (Form 604) In respect Adelaide Brighton
Umited.

We note 81* the shares reported [n this Foirn are owned by third party accounts under the
ciscreOonary ir¥vestment management of alermion Capital UmRed.

None of Ellerston Capital Lknked, nor any of NE
drect irrterest in any shares *dosed Inthls Form.

Yours sincerely,

Elerston Capital Umited

0 4: or any of their sansu,dams hold a
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CPH Investmer*, M,tegement Pty Lhhd · 092 008172
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Ele, a Irlirllml Ndlyala) 5*1 Bhd
El,Illind Irwarajoll SA
Eleraton Aalam Emer®g Ovport *les Find
Elerston Au*aim E»Too 20 Fund
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18, n Al/Nk M ket Neulwal Fl d
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E]AAIon Opporhz,1188 Pty Ltd 160 851806
Ele,skin 0%,rhly ASF
981*n Pty [_W 123039 341
Electon Spedd Opportls*1= Philonri
Engbe Roorn M=lag,ment Pty L niled 094 983585
Edii Room Muale Pty IM 088 993104
HOO#=t Pty IM OU F7898
ta..3....r#neric/ Un.0
191* Milm,I Acge,11,= UTI/
4/C-0.Ll
400. Cl,91,- Gicin:,9 Gn*H
410. Ctin".41.nuvi op./.1. Gl H
-loyts Chemas Operanons Pty Lid 006 630 347
-loyla Cliori 0-=a, Holdhu adn ahd
10%.Ch./.IghdmAN...eHOI B Umba
-10, a mi(Wood Gm«U Lhl
.*Emer*  T,rribi= Ud
10Vt, 0-Ill 002<lill= Sdn Brd
HUGH HoldN Cor!®aily tric
HUSH HoklfNibikin Inc
-RJSI Holdr gi US Inc
*le Plf Gsd,Es (le,Be,) Ull d
Jadelm Phoerik Ply Unit,d
Jadlb Pty W
Ja.opt Pty LM
Jarney Bo  LLC
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