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o Form 604

Corporationz Act 2001
Saction 6716

Notice of change of interests of substantial holder

To Company Nama/Scheme 3P Learning Limited,

ACN/ARSN 103 827 836

1. Details of substantial holder (1)

Name Auabil Investment Managsmant Limitad

ACN/AREN (If applicable) 076 316 473

There was a change in the interasts of the

substantial holder on 25/11/2014
The previous nofice was given to the companyon  05/09/2014
Tha previas notice was dated 05/09/2014

2. Pravious and prasant voting power

‘The total number of votes attachad 1o all tha vating sharas |n tha company or voting Interests In the scheme that the substantial holder or
an assoclate (2) had a relevant Interest (3) in when last required, and when now reguired, to give a substantlal holding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Prasant netlice
Parson's vatas Voting power (5) Person's votes Veting pawer (8)
Ordinary Fully Paid 10,653,874 7.90% 12,271,657 9.10%

3 Changes in ralavant Interasts

Particulars of each changa In, or change In the nature of, a relevant Interest of the substantial holder ar an asseclate in vating securities of
tha esmpany or scheme, since the substantial holder was last required ta give a substantial holding notlce to the company or schame ara

as follows:

Date of Person whose Nature of change (6) | Gonslderation glvan Class and number | Person's votes

change ralevant interest In relation to change | of securities affected
ghanged {7} affactad
Ausbill
Inveztment On market 1,617,783

25/11/2014 Management trading Ordinary i.20%
Limitad

4, Present relevant interasts

Particulars of each relevant interest of the substantial holder In voting securities after the change are as follows:

Haolder of Ragisterad holdar | Parson antitled to be | Nature of ralavant Class and number Person's votes
ralavant of segurities registered as holder interest (&) of securities

interast (8)

Ausbil

Investment | Rafar to Rafar ta Rafar to 12,271,657 9.10%
Management | Annexure A Annexure A Annexura A Ordinary :

Limited

1/
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5, Changes In association

The persons who have become assoclates (2) of, coased to be assoclates of, or have changed the nature of their assaclation (9) with, the
substantial halder in relatian to voting intarests In the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nature of association

6. Addresses
The addresses of persons named in this form are as follows:
Name Addrass
Aitabil Invastment Level 23, Symantec House,
Management Limited 207 FRent BStreet, Sydney NSW 2000
]
Signature
print mame Paul Xiradina Y copacity CEO
. A
sign hera : date 26/11/2014
pm— S DIRECTIONS

{1) |fthare ars a number of substantial holders with simitar or related relevant interests (eg. s corparation and its related corporations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant interests of a group of
persans are essentially similar, they may be referred to throughout the form s a specifically named group If the mambership of each group,

with the names and addrasses of members is cleardy set out in paragraph & of the farm,
(2) Seethe definition of "assoclate” In section 8 of tha Corporations Act 2001,
(3) See the definition of “relevant interest” in sections 608 and 6716(7) of the Corporations Act 2001,
{4} The voting shares of 2 company constitute ene class unless divided into separate classes,

(5) The person's votes divided by the tetal votes In the body corparate or scheme multiplied by 100,

(6) Include details of:

(a) any relevant agreement or other circumstances bacause of which the change [n relevant Interest occurred. If subsection 671B{4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statamant by the person glving full and
accurate details of any contragt, schama or arrangament, must accompany this form, tagather with a writtan statament certifying this

contract, scheme or arrangement; and

{ any qualification of the power of 2 parson (o exercisa, control the exercise of, or Influance the axercisa of, the voting powers ar
disposal of the securitles to which the relavant Interest relates {Indicating elearfy the particular securlties to which the qualification

applias).
Sea the definition of "ralavant agraement” in saction 9 of the Corporations Act 2001,
{7} Deotalls of tha considaration must includae apy and all banefits, money and othar, that any parson from whom a relevant interest was acquired
has, or may, bacome entitted to recelve in relatlon to that acquisition. Detalls must be included aven If the benefit |s conditional on the

happening or not of a cantingency. Detalls must be Included of any banefit pald on bahalf of tha substantia! holder or its azsociate in relation
to the acquisHions, even if they are not paid directly to the person from whom the relevant interest was acquirad.

(8) If the substantial holder s unable to datermine the [dantity of the person (eq. If the relevant interast arises bacausea of an aption) write
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“unknown".

{8) Give detalls, if approprlate, of the presant assoclation and any change In that association since the last substantial holding notice,
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ausbill

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: 3P Learning Limited.

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

¢ The investment manager of Portfolios held for a number of institutional
mvestors, The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Anstralian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets, no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

Signed 26/1 1/2014
Paul Xiradis
CEO



