
 
 

 
 
 
 
 
 
 

 

 

 
The attached presentation will be delivered by Executive Chairman Mr Tom Pickett to the Annual 
General Meeting of Planet Metals Limited today (27 November 2014). 
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Disclaimer 
This presentation includes certain forward looking statements, estimates and projections with 
respect to the future performance of Planet Metals Limited. Such statements, estimates and 
projections reflect various assumptions concerning anticipated results, which assumptions may prove 
not to be correct. The projections are merely estimates by Planet Metals Limited of the anticipated 
future performance of the company based on interpretations of existing circumstances, factual 
information and certain assumptions of future economic conditions and results, which may prove to be 
incorrect. Such projections and estimates are not necessarily indicative of future performance, which 
may be significantly less favorable than reflected herein. Accordingly, no representations are made as 
to the accuracy or completeness of such statements, estimates or projections and such statements, 
estimates and projections should not be relied upon as a guarantee of value or future results. This 
presentation does not constitute an offer to subscribe for securities in Planet Metals Limited. 
Compliance Statement 
The information in this presentation that relates to exploration results is based on information which 
has previously been released to the market has been compiled and reviewed under the supervision of 
Mr Laurie Johnson, non-executive director of Planet Metals Limited. Mr Johnson is a competent 
person and member of the Australian Institute of Mining and Metallurgy (AusIMM) and has relevant 
experience to the mineralisation and exploration results being reported on to qualify as a Competent 
Person as defined by the Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves (2012). Mr Johnson consents to the inclusion of this information in the form and 
context in which it appears in this report.  
The information in this presentation relating to the Mineral Resource at Mt Cannindah was prepared 
and first disclosed under the JORC Code 2004. It has not been updated since to comply with the 
JORC Code 2012 on the basis that the information has not materially changed since it was last 
reported. 
 



• ASX Code:   PMQ 
 

• Share Price (26/11/13):  2.7c 
 

• Shares on Issue:  80.2M 
 

• Market Cap.:   $2.3M 
 

• Cash (maintain low cash burn):  $350k (at 30 Sept) 
 

• Board & Management 
 

• Tom Pickett (Exec Chairman) 
• John Hamilton (Non-Exec Director) 
• Laurie Johnson (Non-Exec Director) 
• Adam Colrain (Non-Exec Director) 

 

• Garry Gill (CFO & Company Secretary) 
 

• Major Shareholders 
• J Hamilton 18.5% 
• Trojan Retirement Fund 15.0% 
• Weely’s Pty Ltd 9.1% 
• Adam Colrain 5.6% 
• Park Road Super Fund 5.0% 

 

Corporate Snapshot 



Corporate continued 

• Company is focussed on the development of the Mt Cannindah 
copper/gold project near Monto in Queensland. 

• New targets have been identified along with possible areas of 
extension of the current 5.5MT resource @ 0.92%Cu 

• Board has evaluated other projects throughout the year 
however has decided to maintain focus on Mt Cannindah 

• Board intends to maintain a tight rein on expenditure into the 
coming year whilst completing further exploration at Mt 
Cannindah. 

 

 
 
 
 
 
 



Overview 
• Planet has evaluated a number of projects throughout  the year. 

Fairly extensive due diligence was completed over one project 
however the board decided that the Mt Cannindah project was 
to be the focus for the company into the near future and 
negotiations were discontinued. 

• Renewed exploration focus utilising the expertise of a technical 
director and prudent expense management providing new 
results. 

• Disposal or JV of non-core assets Mt Borium and Oak River 
discussions are on-going. 

• New major shareholders 
• Cohesive board  
 

 

 



Current 
Projects 



Mount Cannindah Copper-Gold Project 

•  Large porphyry 
   copper  gold system 
 

•  Similarities to Newcrest’s 
   Cadia & Ridgeway deposits 
   

•  approx 6km2 of Granted Mining      
Leases & >100km2 of EPMs 

 

•  under-explored  
   with priority large-scale targets 
 

•  Resource Table (October 2011) 
     Mount Cannindah minesite only 
 
 

 
 
 

 
 
 
 

 
        0.5% Cu cut-off; density of 2.7t/m3; minor rounding errors 
     Full details within Planet Metals ASX Release dated 27/10/11 

Category Tonnes Cu (%) Au (g/t) Ag (g/t) 

Measured 1.9M 0.96 0.39 16.2 

Indicated 2.5M 0.86 0.34 14.5 

Inferred 1.1M 0.97 0.27 13.6 

Total 5.5M 0.92 0.34 14.9 



New Targets  
• 3 new potential copper targets 
• new gold targets 
• Possible new strike extension in a previously undrilled area to 

the North of the current 5.5mt @ 0.93%Cu resource at Mt 
Cannindah 

• High grade gold veining located near Little Wonder 
• Geologists currently in the field completing more ground work 

including an evaluation of recently granted ground to the 
south 

• Further geological mapping to evaluate Skarn potential in the 
near term 



Summary 

• Experienced corporate and exploration focus 
 

• Focused on exploration of flagship asset 
 

• Significant underlying asset value and project exploration 
upside potential 
 

• Advanced Au-Cu Exploration Project  
 

• Prudent exploration methodology outlined in the near term 
to develop new targets 
 

• Decisive action creating value 
     

 
 

 

 
 

 



Mt Cannindah Project location 

 



Data sets drilling 



3D modelling 



Possible Cu resource extension  



Possible Cu extension  



Other targets 

• United Allies (Cu-Mo) 
• This is associated with the northern portion of the main 

monument Granodiorite intrusive. 
• The mineralisation occurs as a stockwork of narrow sulphide 

bearing quartz veins. 
• Mineralisation consists of pyrite, chalcopyrite, and molybdenite 

within the veins with the Cu-Mo ratio increasing away from the 
intrusive contact. 

• Historic drilling was testing a potential supergene chalcopyrite 
blanket and was poorly tested at depth with only one hole 
greater than 100m 

 



Other targets 



Other targets 



Recent ground work 



Recent work 



Recent work 



High Grade gold veining near 
surface near Little Wonder 



Thank you 

• New Logo, new progress, new future 


	141127 ASX Announcement Executive Chairman's Address to the AGM
	Chairman Presentation AGM 2014
	Slide Number 1
	Disclaimer
	Slide Number 3
	Corporate continued
	Overview
	Slide Number 6
	Slide Number 7
	New Targets 
	Summary
	Mt Cannindah Project location
	Data sets drilling
	3D modelling
	Possible Cu resource extension 
	Possible Cu extension 
	Other targets
	Other targets
	Other targets
	Recent ground work
	Recent work
	Recent work
	High Grade gold veining near surface near Little Wonder
	Thank you


