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To:
ABN:
ASX Code:

Form 604

Corporations Act 2001

Section 6718

Notice of changes of interests of substantial holder

GB Education Umned
95 090 665 544
GEM

1. Details of substantial holder

Name: Bennelong Funds Management Group Pty Ltd (ACN 144 676 344)

There was a change Inthe Interests of the
substanBal holder on:
The previous notice was tothecompany on
The previous notice was dated

1 Previous and present vo ng power

26 November 2014
14 Odober 2014
14 October 2014

The #tal number of votes : 7, · 2 : * to all the voting shares In the company or volng
Interests Inthe scheme thatthe substantial holder oran associate had a relevant
Interest in When last required, and when now required, to give a substantial holding
nolce to the company or sol,eme, are as follows

Class of
Decurltles

Ordinary
shares

Previous notice
Persont Volng power
VO-

22,933,833 6.9062%

3. Chang,s In ritivint Intimsts

Present notice
person' Vodng power
votes

28,291,421 7.9989%

Particulars of each change In, or change In the nature of, a relevant hterest of the
SU• , 4: 1.: holderoran associate In voting securities of the company or scheme,
since Cle slbstantial holder was last required to give a substantial holding notice to
the company or scheme are as follows:
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Date of

2 /11/14

P,mon who= r-vmnil"./.st
d,In//ed

Banneking Funds Management
Group Pty ltd

4. Pr,sent relevint Interests

N.ingd
d.n,

Purchased on
m,*t

Con/;dei.Sefi
0/min

rel.'10"to
din//8

ami and
numblr of

Pil"lon'
*Hected votes afFected
5,357 8
Ordinaty
shares 5,357,588

Pallculars of each relevant Interest of the substantial holder In voting securities after
the change areas follows

Holder of r,levant
I.arest

Bennelong Funds
Management
Group Pty Ltd
Bennelong Funds
Management
Group Pty Lzd
Bennelong Funds
Managernem
Group Pty Ud
Bannelong Funds
Management
Group Pty ltd
Bennelong Funds
Management
Group Ptyltd

Regbitred Persons enttled
holdir of to be 1011<IM
1.-- =holder

BNP

NAB Asset
Servicing

Sandhurst
Trustees

JP Morgan
UBS

Seatritles
Australia

Nattire of rehar,tll...

Investment Man,ler

Investment Manager

Investment Manager

Investment Manager

Investment Manager

aass and
numb r of

Pll lon  vo*

12,588679
Ordinary shares 13,761,639

6,661,868
Ordinary sharas 9,142,832

264,139
Ordinary,hares 264,139

3,449,962

Ordinaryshares 4,917,811

210,000
Ordinary shares 210,000

The custodians In the table above hold shares In GEM as custodian and for which
companies Inthe Bennelong Fluids Management Group are either

· the responsible entity or trustee of pooled Investmerit productB such as
registered managed investment schemes (Fwids); or

· the investment manager of Port!0008 held for a number of instititional
Investors. The Institutional Investors are generally superannuation Ands
regulated underthe Superannuation Industy Supervision Act 1993.

The holding of shares In GEM was acquired as pan of the wide por olio of Australian
shares and units acquired forthe Funds and the Portfolios

The members of the Bennelong Funds Management Group and the Custodians may
hold relevant Interests due to the capacity of these entities to dispose of the shares
In GEM.
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Each Investor In a Fund owns an undMded hterest In the Fund's assets, no client
directly owns any asset of the Fund. The unltholdIng of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various in tutional
investors with portfolios delegate the management of the portFollos to the members
of the Bennelong Funds Management Group.

5. Chang,S In association

The persons who have become I. ·: i . of, ceased 20 be ' • 4 1. of, or have
changed me nature of their :: • C 7 .n with, the substar,tial holder in relation to
voting Interests in the company or scheme are as follows:

Nan* and ACN/ARSN (If applicable)

Not App Icable

Nature of =socidon

6. Addresses

The addresses of per,ons named In this form are as follows:

Ah....
Bennelong Flnds Management Group
Pty Ltd

Address
Ground Floor, 9 Queen Street
Melbourne VIC 3000

Signature

Print name: LUM Capacity: Cou,0,-1 S.*,iw,

SIgn here: Date:
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