ASX Announcement & Media Release

1 December 2014
chesser

NOTICE OF INITIAL SUBSTANTIAL SHAREHOLDER

Please find attached a Notice of Initial Substantial Shareholder prepared by Chifley Portfolios Pty Ltd (“the
shareholder”).

The shareholder has requested that the Company facilitate lodgement of the form on the ASX
Announcements platform.
Stephen Kelly

Company Secretary

1 December 2014



About Chesser Resources Limited

kilometres

Chesser Resources is an Australian-based ASX-listed exploration company exploring for gold and base metals in Turkey. The Company has
two current projects, one at Catak and one at Sisorta. At Sisorta, the company has declared a 303,000 oz gold resource (91,000 oz
Indicated and 212,000 oz Inferred) and has been granted an operating licence for an open pit heap leach gold project. Exploration drilling
is ongoing at the project, with a resource update planned for the first half of 2015. Chesser has vested a 51% interest in the project with
Turkish company Eurasian. The Catak project is in the Eastern Pontides 70km west-north-west of Sisorta. Catak is a well-preserved
epithermal vein system in Andesites, with good indications of high-grade potential and mineable widths of veins. A program of mapping,
surface sampling and geophysics is to be conducted at Catak in the first half of 2015. The Board and management of Chesser are
committed to unlocking value from these projects while actively reviewing opportunities to add growth projects to its portfolio, with a
focus on precious metals exploration and development in jurisdictions where Directors and senior management can apply their skills and
experience to create value for shareholders.

Company Directors & Management Company Information Top Shareholders
Rob Reynolds Chairman ABN: Management

Rick Valenta Managing Director 14 118 619 042 Macquarie MEC
Simon O’Loughlin Non-Executive Director Address: Acorn Capital
Simon Taylor Non-Executive Director 96 Stephens Road

Peter Lester Non-Executive Director South Brisbane Qld 4101 Australia Institutions — 30%
Morrice Cordiner Non-Executive Director Telephone: Top 40 = 62%

+61 7 3844 0613

Stephen Kelly CFO/Company Secretary Contact:
info@chesserresources.com.au
Cem Yuceer Exploration Manager Chesser Website:

www.chesserresources.com.au

The exploration data and results contained in this report are based on information reviewed by Dr Rick Valenta, a Fellow of the Australian Institute of Mining and
Metallurgy. He is Managing Director of the Company and has sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Dr Valenta has consented to the inclusion in this release of the matters
based on his information in the form and context in which it appears.

The information in this report that relates to Sisorta in-situ Mineral Resources is based on information compiled by Mr. Gary Giroux of Giroux Consultants Ltd. Mr.
Giroux is the competent person for the Sisorta resource estimate and takes overall responsibility for it. He is a Member in good standing of the Association of
Professional Engineers and Geoscientists of the Province of British Columbia (a "Recognised Overseas Professional Organisation” under the JORC code) and has
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a
"Competent Person” as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC
Code) and has the appropriate relevant qualifications, experience and independence to qualify as a "Qualified Person" under National Instrument 43-101 - "Standards
of Disclosure for Mineral Projects" (NI 43-101). Mr. Giroux consents to the inclusion of such information in this Report in the form and context in which it appears. This
information was prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was last reported.

Further information is available at: www.chesserresources.com.au or by calling:

Rick Valenta, Managing Director
Stephen Kelly, Company Secretary
+61 7 3844 0613


mailto:info@chesserresources.com.au
http://www.chesserresources.com.au/
http://www.chesserresources.com.au/
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Form 603

Corporations Act 2001
Section 6§71B

Notice of initial substantial holder

To Company Name/Scheme CMSS e o\ esouices

ACN/ARSN

1. Detalls of substantial holder (1) L . .

Name C,\/\ \&\{u eC)'(‘ '\' g, O \ Q% qu L&& ,
ACN/ARSN (if applicable) Q. ooy o™y azals

The holder became a substantial holder on 25! \Ll \L\. .

2. Details of voting power
The total number of volas attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2}
had a relevant interest (3) in on the date the substantial holder became a subslantial holder are as follows:

Class of securities (4) | Number of securities Persans' votas (5) Voting power (6)

odd Cully | 1316145 £ >%
P d N
3. Details of relevant interests

The nature of the relevant irferest the substantial holder or an associate had in the following voting securities on the date the substantial holder became
a substantial holder are as follows:

Holder of relevan! interest Nature of relevant interest (7) Class and number of securilies

otk Uavuwo | sackion oy ol | 13,A26, 145
Cmb{\)o':a\\a\m: Ak Y ovd Qullu&s\aci@ .

4. Detalls of present registered holders
The persons registered as holders of the securities referred to n paragraph 3 above are as follows:

Holder of relevant Ragistered holder of | Person entltled to be registered- | Class and number of
interest securities as holder (8} . securities

Cgigﬂg Cord 1—4 708,150
I awWon . Lixloden, 394 AUS . AT, HUS.

5. Consideration weld b‘-’b MQ&O\WA\W \

The considetation pald for each relevant interest referrad to in paragraph 3 above, and acquired in the four months prior to the day that the substantial
holder became a substantial holder is as follows:

Holder of relevant Data of acquisition Consideration (8) Class and number of
Interest securities

Cash Non-cash
ey Sopkllon. “2////4_ | $8326) 500,000,
WNacander Wl 10L.22/(/ 4. 19186,612 8,594 AuS .

c\«\s\ﬂ\(’o«\%os‘zck(u|\¢._ 48 A38 u,wf, E}t;-
S)cku\&\-\c\vu\m .'):,I“’u;., 20,47500- gt D
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6. Assoclates
The reasens the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses

Name and ACN/ARSN (if applicable) Nature of assoclation
r'b'f‘f\\l"‘d\ Uﬁ&\l\%o'ﬂ'\ S\ ‘r\e\& WAL WAL A

Daur® Bn v o v laea wdah—
\-b\{)\"uﬁ\ni ?lﬁa\tk—ﬁ ;A5 AW :\@ b ..
O

The addresses of persons named in this form are as follows:

Name Address
level 1 161 Macguatie &Y
S Sed e .

&

Signature Dwu'\(k \&uv\ WO
L
' db‘w-e—f»‘\w
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pintname  C \AY g, \_QM QO (\‘\ QOK\D& (:ap:%
Lb‘ -
sign here ,Qﬂkbvww date {/ {)./ U_k ,

L

DIRECTIONS
if there are a number of substantial holders with similar of related relevant interests {eg. a corporation and its related corporalions, or the manager
and trustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of a group of persons are essentially
simllar, they may be referred to throughout the form as a spacifically named group if the membership of each group, with the names and addresses
of members is clearly set out in paragraph 7 of the form.
See the definition of “associate” in section 9 of the Corporations Act 2001.
See the definition of “relevant interest” in gections 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitule one class unless divided into separate classes.

The total number of votes attached te all the voting shares in the company ar voting interests Inthe schema (if any) that the person or an associate
has a relevant interest in.

The person's votes divided by the total votes In the body corporate or scheme multlplied by 100.

Include details of:

{a) any relevant agreemant or other circurnstances by which the ralevant interest was acquired. If subsection 671B(4) applies. a copy of any
decument setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme of arrangement, must accompany this form, together with a writlen statement certifying this contract, scheme or arrangement; and

{by any qualification of the power of a peison to axercise, contro the exercise of, of influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particutar securities to which the qualification applies).

See Ihe definition of “relavant agreement” in section 8 of the Corporations Act 2001,
[f the substantial holder is unable to determine the identity of the person {eq. If Ihe relevant interes! arlses because of an option) write “unknown”.

Details of the consideration mustinclude any and all benefits, money and other, that any persen from whom a relevant interest was acquired has, or
may, become entitled to receive in refaticn lo that acquisition. Details must be Included even ifthe benefitis conditional an the happening or not of

a contingency. Detalls must be included of any benefil paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if
they are not paid directly to the person from whom the relavant inlerest was acquired.
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