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fax message

I"HLYLNTIN VAl

To Australian Securities Exchange
Te Kaporslune Awhina Hungs Whara

Attention Comnmpany Announcements All of the materlal In thls message Is
confidential to the addressee and
Fax No. o800 449 707 pratected by lagal privilege.
IFthe reader I3 not the Intended

From Matthew Cunliﬁe reciplent, pleasa note that you may
nat use any materlal In this message

nar pass It on to others,

Please notlfy us pramptly of your

having recelved this massage and
Date 4 December 2014 wa will arrange collectlon at gur
expanse,

No of pages including this page 2 Flease do nat copy the decument,

If this message is not received complete and fully legible, please advise sender on
Telephone 64 4 B16 5743 or Fax 64 4 816 6062 or e-mail Investmentscompliance@ace.co.nz

message

To whom it may concern

Attached is a notice for Fonterra Shareholders’ Fund. ACC has submitted the following
substantial security holder notice to the NZX and Fonterra Shareholders’ Fund today.

Regards

Matthew Cunliffe
Investments Compliance Officer

Accldent Compensatien Corporation

Telephone , Facsimile , www.acc.co.nz
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Disclosure of ceasing to have substantial holding

Sections 25, Securities Markets Act 1988

To: NZX Limited
And: Fonterra Shareholders’ Fund
Date this disclosure made: 4 December 2014
Dare last diselosure made; 3 December 2014
Substantial security holder(s) giving diselosure
Name(s): Accident Compensation Corporation ("ACC")

Nicholas Bagnall, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familton
Contact details: Matthew Cunliffe +64 4816 5743  inv compliance F4
Dare on which substantial security holder(z) ceased to have a substanrial holding: 2 December 2014
Summary of substantial holding to which disclosure relates
Class of listed voting securities: Unifs
Summary for: Accident Compensation Corporatlon ("ACC")

Nicholas Bagnall, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familton
For last disclogure:
(a)  Total number held in class: 6,175,333
(0)  Total in class: 121,488,490
{c)  Total percentage held in class: 5.083%
For current holding after ceasing to have substantial holding;
(a)  Total number held in class: 5,975,333
(b) Toral in class: 121,486,490
(¢)  Total percentage held in class: 4.919%
Detalls of transactions and events glving rise to person ceasing to have a substantial holding:
Details of the transactions or other events requiring disclosure under the instructions to this form:
Sale of 200,000 units for net consideration of NZD $1,202,382 on 2™ December 2014.
Additional information

Nicholas Bagnall, Paul Robertshawe, Blalr Tallott, Blair Cooper and Jason Familton are
employaes and portfolio managers or equity analysts for ACC. Under current ACC investmant
policies, they have the discretlon to exercise control over some or all the rights to vote and
acquisition or disposal of some or all of the securities of which ACG is the beneficial owner

Address{es) of substantial security holder(s): ACC : Justice Centre, 19 Aitken Street, PO Box 242,
Wallington 6140.

Name of any other person believed to have given, or believed to be required to give, a disclosure under
the Act in relation to the securities to which this disclosure relates: n/a

Declaration

I, Matthew Cunliffe, declars that, to the best of my knowledge and belief, the information contained in
this disclosure is correct and that I am duly authorised to make this dizclosure by all persons for whom it
is made.



