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SAVCOR GROUP LilITED
ABN 127 734196

(SUMect to Deed of Company Anrangement)

NOTICE OF " ORDINARY GENERAL MEEING

AND

EXPLANATORY STATEMENT

AND

NDEPENDENTEXPERTS REPORT AND PROXY FORM

No. 0036 P. 2

For an Ertraordinary General Meeting to be held on 12 January
2015 at 1:00pm KordaMentha, Level 6, Chlfley Tower, 2 Chmey
Square, Sydney 2000
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This Is an Important document Please read it carefully.

Ifyou are unable to alland the Extraordinary General Meeting,
please complete the form of proxy enclosed and return It In
accordance wlth the Instructions set out on that form.
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LETTER TO S -AREHOLDERS

De, Sh=eholder

No. 0036 P. 4

On 27 8ne 2014, the dIreckxs of Savcor Group Urnlied (S:vco, or the CompiM : : ,- 1 ,
Ja,1,181,8* Raibe,lim Ild Cm Rocl= of Kollille,I* i Idrill,Illi,IDI, d Ihe Compm 
IN DII# - - - -, -, ) p u=it lo Sedon 43M d the , 2 , V, ki

The : : , - 3 - "11 macle // /H//4/he 0/1,01' Ck/npany mas /9//1*//1 mmpended from quo/*9"
on the Omdd L.* ofASX crl 27 Julie 2014.

At a rrN@eliU =40*ined on 1 Atom: 2014 and reconvened on 3 000* 2014, the z   ' 1 : ' ,
: . , b the credikxs of the Cornp ly tt  h 018 0*ion of the A*,*il**rs, / yms h

the ho/* 4/BA.4. 0f Cowil.8 /0 apprOVS the e=,c*n of a dead of Commpiny annrip¥nent Al "38
meath; medlne imobed 6 appron the e=culon of a deed of coiiipaily Ii,Iigeine,< h
accoldwnce With the Recapaamsation Proposal, b recaplille the Compiny, which Ims bs•. 6:f Vi
mmci,led on 24 Oclol r 2014 ([2,4 of Comp , Al=Illm,4 The Mild the pripom b

- the Comp,IN afe re(18,9/ in the Desci of Commly Alla emer< dia is =13:12,*, on
*88 *g *m*1#*com. As conllnlpill* by the Deed of ColipwV Ana ,BIHZ the Comp y

i : . " er*Ned h*, an  nplementaoon dead with Tr 011 Sy-rns ALEII* M. Lki ACN M2 488
628 Odion) and TMon Syelms k aco  hcorporaled h the linllad Sh 35 ofAmericia (Tr n
Inc) ( p men on Deed). Key terms of the Deed of Company NT=W=nent =id Im
Im, - ' : ,-, Deed are contnlned In the Memolandum. Delmk *Tt# mid Tr n Inc 1 st od

™s Nolke of Me-g mid Ebcpkww•nry Stal,ineit hx been prnp¢nd by the DBed Adililliliramm Id
dglwd by. Robermon m h=capedly ma [ aedklill#8  in accords= *h the Deed
dCorrig ANT,co mit

It la, .. . :, thi nomhless ofTlm,1 md TIa,n Inc  beN Pals Mallm, Philp Hak= imd Wigot
Savage EN® 10 be appoh,Ild = Dllecaxs of Sacor Sorn the Compl on D-,

The Recaplals,#=1 Pipposal */ the pi,Iliciaes of lhi Meelhg requ es I fal),Ic

• Reeolution 1' the consoldltion of the e t g capRBI of the CompRIV on a 1 *ir 100 bask
• Resolition 1 the haue Nid alotmerit d 12»3,605 61 ns k, me Ekillscra,em (as descrilled h the

MeninidU") U m im..keor4 34 ceni per Sh..Cpoetconsol</kn): I nk.,650 68
(lailul,W h p,oceech c  wiy o ons I rcleed) IorworkN ciplddh whidi 10 91**4 the
oblgalons of theDeeddCompe,i,/ - B T'IdIMhnpierner-on Dled;

I R"oarnon 3: the llue of 4,227,868 Options  0 the Subscrl*n at =1 Emiche pdoe  6 0 cents per
Option md eercillble / Ily t e on or b *re 1,E Dec ber, 2016, wid Ile ma,Ja d Stmm upon
=Brass ofmose Op'*11&

o Rs=**18 4,5 & 8: the eledon d the norn,less ofTra,n and Trnon k= Dlieckls of the
Cor,zin 

• R®®*tk= 7 ind & h .1104 4U. a.11.* 0*,cluis d the Comfg
• Resoluton 9: approval kr the Compmy b -pose of the Compmy Asse< and
• Each of Resolimons 1   9 in .· -7, upon the due pes=ge d al of the olher .

Reialutloni 1 lo 8

The Raio Orm p,Opoved ,¥hich Ble lidlided In the atlached Nooce of Mee*lg enable the Corrpwly b
salkfy the temm d the Deed of Compmy Arraigement Ful de¢®16 h r-pect of the proposed
Res*tions =B conl iried in thi atiadu Nolb and allai imiy Sliitimart

If the above Resok ons ENe passed Und the , ,: , , , r , · . ' , m. Con'try W.

seek 810 - ' -- 1 - - d the mveadi dh aacisiligs on AS](. Tra,n =0 Trimi inc h,Ne adlied the
' - : thal It b the p,Beent hmakm a Trh],1 Emd Tdkn ho kx

3
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• 190,00 a rlu,111-ofdil„g 0900,11,Zili#la1 bion 10 Tra,n Ed# Trlm inc lo
th//Inill, i they se 8/1/lulk' /1 /I:/Tnen/a R Ith/, Cam/linal It : hoped k, kil/,1,/ .nd . · :.Ill il
1,11,1nlion h the f halof 2015;

• mwili seek *mih,3bil-d or acql mon opporhinlies  r Si,vcor m m*< 90
• ra  caplal mrme pispc== dthese bdue kivesin,8,1* and/ornal,id•laim.

If ily one or mo,e of the abo•, Rasolul ons se not p „a, the Moposed lecaplalmal,=1 wl noE
proceed md the Daad dComp yA,18„gernert wa eRher be *(111„alled orVuled Ilidi HEy mmi in
Iho Compmy Ng Iqddiled

Nelher m. Deed Ac - a ols, th.**C.* tk,Mar  or 18 p *¤ai  en  or
employaes se :1,110,70:10 Rir the conin<* d thhs Ndim d 1% *aig the Explenilo,7 8:*mer* or 8,0
Memor=#m generaly, nor Ihe report by Sl/,locm li,Imitiedio,ml Seci lid aliclied lo md *m*, pit
of the Mernormdl,n. The Deed A*rallitr,kn do nc* accept my responla,my Ior my declomie h or
Ran lo h,ckide my dicloiure h these docune,ti.

The b*rmation corrtaited h these doctsnents ha, noE bMIn ver led Mependottly by the Ds¥¥1
A*,* trakNa, Ihe, pruR,ssio,IMMeors, KorS,Menth@ or h pstnels, age- or emplo,es who
9/.4 *c"mempon /4.d ....theacanc, orcompManessithe *2.on b m.

Yanf,1Nltly

Js,gra  Rolibin

4
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IME AND PLACE OF MEETING AND HOW TO VOTE

Venue

No. 0036 P. 6

The Ext,nocrigy GEmral MeeliU of me Stseholders of Sacor GIoup Lhlled (sublect lo dead d
(0.1¤my L '' d be held Et

LOCATION le J M

Ls.,1 G QI# TaiN
2 Chllq Sclui„ 11*VI 1:00pm on 12 Jammy 2016

How to Vote
You may vot,3 by Et#wir the Meelil il person, by prooq or Iumorlsed :

Voting In Person
To vole h pEnon, dinnd the Meet 10 0,1 Ihe dl Ind /the plzm =t out loga The :189*41 wl
ammmI N trpa

VoUng by Proxy
To ile by Imxy, pkiee mmpl  md imn me prooy kmn enclosed ,  thl Notice of Ekbioulw.y
Gle-0 Meelli 881 88 Festh ind ellhir
• send the proxy by emal b UB COmpmy KE*3 Mcleod E* krnaleed cor*nent comi or
I deliw b the CompE*ly, 0- Level 5, Chmey Toaw, 2 Chiley ScRIe, S,dney NSW 2000,

80 *1/ 1 18 recelvd not b- #B=1 1:00Fn 10 J=llsy 2015

Yog pro34 lorm 16 enclosed.
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SAVCOR GROUP UMITED

ABN 127 734196

(Subject to Deed of Company Arrangement)

NOTICE OF EXTRAORDINARY GENERAL MEETING

No. 0036 P. 7

Nouce Is Oven thi the Extraord„Ny General Meetbg of B,Bilhoklers of Sival Gloup Urniad
(attled b dead Of Comp  i (Savcor or Comp y) d be hekl at Ko,diaer#m
Lmel 5, Chlfley Towll, 2 Chlf , Sqi=B, Syaley at 1:00pm on 12 Jsuwy 2015

AGENDA
The e 1=1*ry Stale,1,8,* t,N* :"" 1. and lornls p=t of All Nolll of Ma g deicit,I thl
ni/lim lo be condde,ed = spedi bimineta

Caphiaed hins wied li this Noace of Meethg and Eb<48„ainfy Sla nent le de ed In the Glos=y
vd 1/6=*09* rbI

SPECIAL BUSINESS
should noee that ResoD,lic),18 14 9 lidiaws an sublect lo Ind condlional upon each

of Resolutions 1 10 9 :Ickilive beh g passed. Accoick,g4, these Reiolulions should be
co,widered coled vdy aswel as hwivklua*

Resolution 1: Consolidation of Capital
To consider ing 'thought m,to pms, '* orwlhout anwlwh"Int the  010¥,N resok on = m

77;at s[ act b and co,xm),d on #» due pass a ofRBSC*ars 2 # 9 B***4 Ar #- p[,poses
of Seclon 254*1 althe CorporaUons Act, ASX Listklg R* 7.20. the Cor,4=tyh Gonataltion end
Ar al /4//Ir plposse  the #88Ued Cap/21 0/ 0,0 Con¥36/2, be ./ ,-," I , on #be t/'81' t)at me,y
h[#/19/1 (100 ** plidilxinezyill/MI /1 0;0 0//1/i' al #,e Ck .WI"FI be.. .pr ., illo on.
(1) Aily paW O,11*Ewy /1609 <1 8,0 cap  of 0»Compmy and #18,8 8*5 -, , ft '· mag- 81 8
hc#on ofa *n baig had by a member of Die Con y, #ie Die*,3 d ihe Con:*ly be
a,ill,oils,d 10 =00 Unt halbn d ,1 b ihe ns.I,W  *allalll'

Shon al*I,IUg,L' Under the Corpomnons  acompmy m comwt al or iny db *m„m lik, a
smaler runber of dia,es by risolutii pimid * a gene,al meet* 

Resolution 2 -Allotment and Issue of Shares
To conilder md, 0 Uxw* 11£ m pal, Ilh or v,lho,A snenal,4 the R,low*,moliliall m en
I,Ii.1 Ii,olidion:

'771st =dbed b and condlimi& on #le #*m peR=ge ofRasiihilizins 1 and a h 9 0,0*,a  Rjr #)8
puposes d Sectk,na 208 and Mm7 of Sedion 611 Ofthe Co,p BOOna ACE and REal 00,ar pupOSSS,
app,obsfh.entr

a #be Compmy# a  and haus Wbl288ROOSA*paWornD).yah sh #le ceptalof#,e
Con®NVaten haue Floed4 34 cenlaper ahefe (on a poetconsoldation basis)b mise
$550,4680,7 the hmsse¢od h the Fi,ila„*,ygb-119*1¢ and

A hosep &-./.*81 0,8 E An.Val.4/80*94-*.*2*14/
dligaliame li re Ca„Pa,901 Ihe hme d#lypad=*uy=1 m aldWh,8 h
ascorchmcen*0,18 R,sok,Hon, mdon Ule bm= sioid b the EB*lan ofy St ment
 #Us No#ce.  

6



O. Dec. 2014 14:09 No. 0036 P. 8

Sho,t g ': . .. ' As pl/t of the - - ,   I - , O/ U,) Company, St=es "i be 188uld ki Trlon or It»
110,4,188 0*Idl iT•, be Trm,n Inc) Ind v becther &*eal=& For thhs,=son, appilwd * sought
ulder Sec on 208 of the Corpol/lons M. Applu,81 *gah,0 sought Lnder lt»rn 7 of Seclon 611 cfthe
Corp atkns Actb ald# livee pelml mlu codd be d=„ed b be adlig hi conce,0 b acqule a
redeve,t lit=ast in mom th- 20% of me Corr ny. P'88= refer b the Fwf--9 8-,ner* lor
dRA

V...78.k.kn: The Comply I. '- -; · ill'llan#"Ah' 1.*din hy:
a a person WIIo m y  dpa , In the p,uposed  sue md any plmon WIIo m hlobtal) a

benem, excepE a benea solely h the capac# d a holda of ordl)ly secumes Il the rmolutbon
IN p med, and sly assoc * of IlleFlar Nid

b a pemon who 19 b recek aeas*fas in red,IM k) the erlly and th* .su**•

Resolution 3 - Issue of Options and exercise Into Shares
To con,Ider mdi  tholmhtli b pass, dh or /110[,t - r - - ths Mloa#11=,AtionI an

9-hal, =46cf 00 and ooncillk),id on the due passage ofRasollit0ons 1 and 2 ***42 and ResoU#ons
4 10 9 lic*,sive  ArUle pimposss ofASX Liamig Ru#8 7.1, Mm 7 dSedkn 611 of the Co,por ns
Act, Bsction 208ofthe Corpoiabona AdId foral oe¥. purposes, app,oveJ Isgiven kirthe
poposed Assue d4,227,888 01110„4 and #10 Msulant Assue of Shales on exwose of#le Of*'ng
0, the Subsc,1&10 on the hwms ast od Il the apanakvy Stalsment.0

Sho,t Z 20. ./ As pit of the lec ***k>,1 of m e Compeny, 0,11,03 .i be i...d to the
Subscrbefs. ASX Udiig Rl*3 7.1 reclies the pr rapproval of shaleholdEn 0 a compmy p,Oposes 10
*sus or iglwl m haue in =ly 12 modh penod equly sectill= eo aedhU 1696 *h secasall on
*sue I the commencement d the 12 moilh period. Approval Is sought UM*ASX Lhlklg Rula 71 for
the haue d the Op ons so tha me Imma dthe Otion does nct rack=the Cornam,ys fullie
placemert capec y. Appro,al is -0 80*  inder mm 7 of Sedon 611 d the Corpolauons Bd in
resped of the h e d Sheigs upon Imrcise ofme Op ons. Please rek, b he Expl=£* 81211,(„7X
*orde s.

VoiN en:kieion: The Company wl r L , wiy vo s cast on this resolullon by

a a pe,Mon who n,q parncipili h the pmposed *sue Ind =19 pe,son W o rn*obt,m a
banal< =:Ipt a blnem solay h ile Ivac# da uderdo, =y „c,1,111„ , the ,=**kNI
le paaded End my assockth of those pe ong; Nid

b. a persoll v,t,018 * recehe seasties h r,* vi b the er ty  d me* · 2  

Resolution 4 -Election of Peter Ihrks as a Director
To Inslder md W tholmht Ilt b pas* ilh or •*hc t ml=*nellt the *la U illodullon al m

*77* a!* cf 00 alidcon© onalon the £*,s passage  ReaoUM: 1 4 3 *,chishe and Rasolibls 6
b 9 Bnlaibl, 1*Pe<w Madas behg ed#Ah widhs,slg oonaan*Bd 00 act be eleciud as a Dlec*rof
the Conlpany 411 ellht #orn #le Corilp on DI. '

Resolution 5 - Election of Phillip Halns as a Director
To Guidiler and i tholeht 12, B pass, wel or wRhout,nen*mlit, the *10•ip resolitbon m an
0,1.'Illy ..01'*lon:

'Thet subNotb Nidoonclionalon the ckle passage ofResok,tions 1 A4 kidiaiive and Reaoalliona 6
lo 9 kkis* W Ph* Habls belg 81 * and habl* g conselimd 80 act be Aded ss a Dinc#Drof
the Company »«h 61**:f /h,m the Con¥*#on DI. '

7
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Resolution 6-Section of Vincent Savage as a Director
To oonsider md Il U=*tli b /4 Ilh or*holl „ the kialhg ,-obilo,1 Im
Ii'.9 1.00'llioll:

7ha< st*ect 80 and con#onal on the due passage ofRasoaltions 1 80 5 bdish, and RasoUbns 7
00 9 kkish  A* Wiced Ssige belig elfble and habl, consenbd b ack be e *das a Dimak,r
ofthe Company»* 4:94 *om #le Conplabon Daia:

Resoluvon 7 - Removal of Mr Hannu Savisalo as a Director
Tocon dermd ing*ifi k, pms, *horMlholl - .' - - the *10•  resolulion= an
09'Mly""./0."I

071;at S[ *C¢ b and conc ond on Be £109 pasSEOS ofR,50**lons 1 80 6 h*me and Re,0** na 8
and 9 licbs#v# Ilia,inu Savin* *,rme p,#polls ofs,c#on 203£} and bral other/spos< he
wid is he,aby,emo,4 *0,11 omes as a Disc#of#)0 Company»* ell#d *om the Conpletio,i DI:

Resolution 8 - Removal of Mr Ilkka Savisalo as a Director
To conglder ind W Utou  11 4 pass. wih orwilho,A - : - - the R*, g resol,/im 88 an

'mat 81*6cf b and conc#Uonaf on the oble p=segi dRasol*ions 1 10 7 DIc*:She andResoUon 9.
1*0* Salsa* #br Ule pisposes ofmaAbn 2030 wid RY al otherpi,pose* be wid* her,by
mmobed Bom ance as a Dheatordihs Comp=Ry idil ENR,ct hon) the Comptoibn Dale '

Resolution 9 - Disposal of Company Assets
To corli<Wal Ito,4* IL lo p=<,IMI or *to, In,N*ra* 1he Blal*W lial„100,1 = I
O'all.ly r=okilion:
'7711 =**acf b and concabnal on 0/ £*,0 passage ofAss*#ons 1 b 8*nk* R,r Me pupose of
ASXLht*ig Rtia 11.2and1/ral00)erpuposes, applo,elhg)an**the (56@0881 by ths Comp y of
the Compeily AsashS O,1 #10 *ns and Colvilks ss¢ odh the Erl#3170*vy S,121,0,118,il

Shoa Exp'Imm: As pst of the recal*alsaOon c0 Ble CompEmy, al of the Compily Assets,bl be
tr=Iarred lo me Crecmori  Trust For U* mason, approd m sou# as,der ASX L.*N RIA 1 11
Please idir k) the ED® atoly Qi,Imment for detals.

Vot  E¤k,lom: The Comp rd ..d .W vo. calton this fesok,Uon hyap on  04
oblmin a benet< med a benea voilly il the capacity of a holder ofoldhy secutbl if thB,modulig,1
b passed, end mV , 4 .: d those pereons

DATED THIS 5 DAY OF 2  : ER 2014

JAI IAMARIA ROBERTSON
DEED ADINISTRATOR
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NOTES:
1. A Slu=eholder of me Compmy who Ig ent ed li Eaand and *10 / a general Ineellig Of

9,8,11„olders la elelled lo Voll nd mon 0,an lin pnmdei INI),re more mm one plvxy 13
each proxy mly be appo*IM 10 represent a spediM proporOon of the 8 eholdel'*

vothU rights. If the Sh=eholder appohts m#0 prmdes and the appoIWinent does not sped& 0*1
proporuon, each prooq mly =Bidn ha d Im wiee. A pr  need nd bea Slieholh d
the Conlpemy.

1 Where a #illg = appeas, the Complly need not distegald a wi» i it is c=st by a
pellon i. a plooe' Rx aper"11'IMM :er"lk'/ to Vole h ··· 6 .. ./hthe di//1/11. onthe
prmEy *xm b v* m the prmq deckles or R is cad by me peion ditig the inesdiV = pruxy
for/pe,gon,*0  e,1*,db/ji baccordmce #Rhadmion onthept*, Rxmbvim#/
the pro,9, decides.

3- In =trnrd=,cl vah Reguk•la,1 7.11.37 of the Corporalions Act the Diredon hNe st a
allpshot d,le to delermbe the Wonity ofthose diled lo aaend Md voee it the Meethis. The
mapshotdl 18 120pm 0 11 on 10,kn=,201&

9
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EXP_ANATORY STATEMENT

No. 0036 P. 11

™, B®ul„Inly Stallrllert ind al at:admelI Il®clflit doctine,  They sholl be lead
C..Aly

Iffiu hE#ve 84 (plemtio,Is Ieg=dng the nJBM set out h thia E)(08,18*9,7 Sla#BITE,i or the precedhg
Nitz phtee conbil the Comp y, Vis *x*brokar or o her , , - ., ach er

1. 110/9

11/3 Expk=w*xy Sh-nart IW= been prepEnc *,r tie · , r c  Si*cor Group L/n/Bd (sub,ect b
a [»ed of Corr®my# emer4 (Saveor or Compan,) h co ,ctm /*h thi EB*aorcm=, General
Meell,g of the Compm, k, be held on 12 Janiialy 2015.

In con derk'g the Res/:/Jil:'ll, Shinholdgia must be/Ir /1 mirli the c'/ul'Mt fllill:/11 I... 7. . - of
me Corr*=g. In this regid, Shaisholde,u should nole thal tile =cull= of the Comp=ly hive been
sulpended Born liaclng dnce 27 Jule 2014 mdthe Comp=ly rea*bes c Rml,adon ID =ek re-

7* of ", securlies on the  SX Sh=molde/, should ilio nly" tlit the '. I .1 .· prep,ed
*o leports lo cre*ors d the Conpany and m Upd* Paper h accor*me wIh Sedon 439A of Ble
Co,poradons Acl The reports set out h ded the fbvidd po,Rbon of the Compmy, the aclons ind
h.*t..gn by theM*.14 *9[emons kime.se<U» Comps¥ idthe
1*lirthe fUDN ofthe Cog,any. A copy of these mpormI be p,ovkled
on,vitie< bd the Sh holde,1 shol ld nom thit these were preFec,or the beneft d Smcor 
cred#, and =11 opWom =[p,8.90 by the r ".1 : - # . h Uiese repam*m the a..#..
I*Nul wlia uW not be algned •*h the S#=dold# blui,A Assuoh le SI ,holdis dioukl
not *ce[*me O,18=erBpo,k

1, al Resok,Bons.. assed in .» proposed rHEruch,# liout hl the ReMpHai on P posal :
cm.*d,lhe Compmy.. be h a podion k) seeklh. re6,01,-nardof is -cufesbdil
Bioudia,1 on ASX This re,lillili ,ed ig of coinl, m,Nect 10 ml Miledion ofASX

If Sh*•whokkn reled the Fpoeed 3 -1 ' , (by vodng againt o  or more Reeok*lon,1 the Deed
of Compm, Ammogi,mitd elher be liciiiliwu&,d or vuled ## iiq,mul * the Compig behg
IqildE*3ct In :,3 0% nt of an uniTccessAil "),APIBI#£*ki; R b "ke y that therew'Ild be no retunn:2
Sha,eholde,a

Tolho "Intpernild# I#,Ihe AIN//"AM do niaecep  re'eliaw oriabi ,tramy k=ses
or- Nes of m, knd-4.iof th. Useof =¥of the IN...conk*,ed h these doam=A
The I'llim/:Ii'or/ n/*1  no li·,
2 BACKGROUND

#€4/k i *out how mwiphold= 0,04:Id vole on h Resoldiong 

Savcor in,  hu j<, t d on 28 Saphnber 2007 and ', ·, ", /,had on the ASX on 18 December
2007 SEMor *maka,ge.brK- . '- hok." Impmy be 
0 m*'4 oalled by Slivll:Ilo Alymild ermle  Sm#au*IpOy, which I, bled in Finilin, h=

a -61396 kneres  h Sivcor; ind
• the holder of a wids r=Ige of mibsidl/iss Mh BKII,1, i a,9, vel,e)

The /oup *ucase is En1191* belom

10
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No. 0036 P. 12

Hlgkilcaly the grmos, i -· Ackidect

•.md /eme,1/8//on  VW g L
• Res .r hal* pro on mdr,m == ce ofH...0-a
• Proledlon.,Bliphili lic¥i wid corro*n ®04*kNE for re ,ned concrell and teet #1,141SBS

rallig
- Concieb mpal;

-  USOW COEilig and

I Appkilon d 1*13#mdi fhploollu rope access repal *(1YWues, the supply of corroci,1,1
morglall„g e *Inarit end Ihe I/llaUon d paleclive weillg 

In Med 2013 ne loup,etalited acivi,en 0.,plire a de of midisimili.4 al of the lou98 Aug,nil=I
opertions in c erm pay dom dabL A prolol,ed 6818 p ovillne dilyialmly Isadk
• BE ,en July 2013 Ind FebruE,y 2014 Solatind e Fre,6*let SAS (Fmy,il,K nw,I N a series of

Nd..dbllm.p**41

• On Ock,ber 2013 Sivcur and Fre uid 094 a He s of Terms ,aneN Fteyss  * eooc Mty
I In lan,10 2014 Savcor =id Freysstd · 1- · a Shall Plsch=e rh:¥arl kir the 9* of

wbc/m** of the Evoup's Al.*mawl ... 1. Rx$13, WHIX) !*- a y*®qtn e n€utof W
b $14,000,000

• In May 2014 Fiebme E  7 r - their Miltion b , I . the St/,8 Pul ,le Dead.
3 11AIOR SECURED - ,2, 0

Thsplv g ded Un[* a mall  faCIV V IAlm* and No/ llIi=Id Bl#ho Gluup LinI)Ed
(ANZ  ild ANZ IB a oucm,r of Savoor Rx bl e,a:ess d *28,000,000. The  dly 18 secued by Al
Pioper) and Ailmr A,11,•ed Propeiv =curRy him,ul, glilired wid,r Ine Po,viondPhrlia,li  Saculy
Ad2009  CUO agalut

11
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• SE or
• Savcor Pty Lid (hi icBilddion) (Sivcor PRY)

s * corART Pty Lk, (Am)
• ACN. 102 384 930 Pty 1*1 ( msly SEN[;or Prozlicts Pty 1_ki) (Procllc )

h Okmon, Ss<orTs*o Oy · the *CRy.

No. 0036 P. 13

DeSpRB val1ow i - b U,B hclg agreENT,ert, Sm€or br hed the &-19 cover=*; and wme
I'lart on 1,4,"lers at each of the *Nk'# cc'/el=lt haet"j delNi June 2010, Saplarnber,2,10, December
2010, December 2011, Se*mber 2012, Deceinber 2012, Mmch 2013, .11,18 2013, Seplegilber 2013,
December 2013 ind Ma,di 2014

Unds a tdly Eunanchnent i l At*Ist 2013, Sivcor agmed b a mandE*xy rep ment d $10,000,000 b
be m=le by 30 Nomnber 2013. This reply,nert %%,8 ne,er made dE=ph ANZ , *' .,- , the due d/8
R]r paym lt

4. AUS'TRAUAN OPSUTIole

When Al [J: 3rs : : · 1- themon 27 Jile 2014 the Ainl,Blm bushlessI  gely
operi///1 tr//01/01 8avcor P . Ad/n/n///1//or/ '///1, - :2 · ' ' ' · 4/h/, c'"1//8/// Atth'/ :/9/r/' t///,2//1 /hsy
subsec eney becainle Savcor Pty  1*/dalocs on 1 Au,mt 2014 No dial,Mailition is *Vidpal* lo be
mlds k, Sav or P¥§ ll,98<,uild clecm,B EN  I h nc  : „ 4,# ' -, that Savaac va dlam Ily #An
Klends §,in ms holdlo In Savcor Pty.

Product, speclalged in the supply d corroeim products Inlo a nlmber of seclors indidng plpeal<
44**=0-hping-I.*-,conc-1-*
ma,1118. This compmy is dmil*¥i b =1 miNiW : - - 5 - · but 8 218*a %=e gold on 23 July
2014. Surpkls ploceeds from thm sale wim paid k, the scared crecmor dah no retlin IJ SE,69:or.
Plocllicla has noass*dv** has noernployaes and hi ce=ed opem 

OVERSEAS OPERAnONS'
MEN,agemut +Col,8 R]r the bll,e monlhs ended 31 December 2013 provided b the Dead

1 ' . ki-di, that 8,7(01'8 A„g p, subeldi.6 h Nov, Ze,Aand, Chhg R,b.id, -IST.=i =id
Irtla i,9,#M   bonly a mnlu cor [,lion 00 me loup  re„,lil,el ild MI accruad agI c=* lo „ :

Table 1: Bu!,maly of FY13 - - -

Imald 0 .*-*-M

al./.1l

./.,0-
T-I
OP.I.,4pl. / 00")

ElirrDA

 t#* lii=I / 31 Dicinlii Nta

S.veoM **n subs * ,8

0..0
4000
1,229

Sa ofs hok*F h the Rx*,1 subskik,8 w/ be trE, Farred to the Crum/ Trust Lrd#, the
RecapR,110* Propos,L
6 SUSPENSION OF TRADOIG OF SAVCOR SHARES AND , =OF

- TOI*S

On 27 June 2014, the Compmy rr=le a rec,=t b AS)( /1 m pend Rs sectsm/6 *orn omcial : · -  - ,

1 Thi laulii PIUI liniWI,I 84lQ IiilmIB,Ili,II=  IN SinIAIVRy Lld BRn Ani I,Iilmi
'N//1//bi//id"/)/Ii//IMInpi"/Inl"Aup/tEMIP/'I/*I'li/"44/0/IMI//Caq///*I'IELASET//I
la =1*1.-0.../Ct:n ¥An  m, rAW=.Im/*-101:310 h,ZM, ,lzm t:N, nup
mkmg/h"/um/hART//»MIN/*4

12
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Plnt,2,# 10 a rolok:lon Ofk Dl,13(:111,8 d the Compe,9, Jinru,TE,1a Rober&¤i =id CE Roc*a of
blimi *mIook-d =Ac  *M*nrs of the Compmy pinui,t b sec on 43Mofthe
Coqxmlkt. Acl

At a meelql E**sned on 1 AL*Jst 2014 md reCOm,¤*1 on 3 Oc*,ber 2014, the :   ' - - ·
: r:, bt •c, diln,nofe Compguly, Ulgt hlheopil=,dtheMilliliI#Z Inshete

best inimi=k of cr linis to approve the eodioilicin d a d,• 1 of con,f-y Irligemert The 3 Odgber
2014 me-g  Illl,dplined second me g of c=Enrsof Savcor 1 ch als rE,<RNened klo kg
the Ilmal me g 0,11 Aue=12014 Rx the pupoes af i ' - - -, the Wn of Sawcor. AL 01* liesthu
credlic. I'l"'d h) appron'the eollcU'kin of a deed Ofic/14,8/1/ El'El'J/inerK /1 -, f .. v,NI Ula
RecE,**,<ion Proposal, 10 - . , . - . the Cor,91.9 vhch wes I/1.Iellerity el®c*d on 24 0*ber
2014 (D  of Compil Ai,Iil/Ii/1 The Anim of the propoid to reciplilie the Compiw Im
mhad h ».D.ddoq.'*4/=*-Imqof/91 :lioll/th  Memo,mckm As

by the Deed of Com VAm• nant  e Conlps¥ er-«1 Ilo m · '
deed  eh Trlk,n Sy,f„ns N=,rah Pty. Lki. ACN 802 486 626 (filloll) md Traon Sys,enu Inc, a
compe,8 - „ : , - -· In the Ulled 4,3*¥a dAmerica mil 11 Im), on 642014

Da,d). Dell of Trimn and Th Ina se mt out m me Memolmckm

The Deed of Company prondes mat 61*ct b Sheleholder appruvat

• Trmn and Tr on k cor*Ixib ft•lcis vh a *#=,4*kxl lor orcmly sh es In Sa cor POSt ABUB

Tr in and TRlon k or psties assodald I*hthern wi ov 90% of* ed *mies h Sagor
• $600,000 of Ihe Amdswl bealociled k

L hay, $150,000 ofk $500,000 i  lo be mads I.vilivle ho pay emplob,38 Biorky
cret.Disi

I. Ute,menw lhe Ands se av®S*18 80 .*.....a... = ,   - =, wa the a nhlittr8B,1 in
dBed ,. ... 7, and thi co- of a*!*lkaedng a crecRNs' *Lat and

i there/IIp yacMded#manhaccordance wehmecrd/*p o, r BERoKh
the Corpor/*WIAcl

• Al of the Compmy Assat3 wil bi #whid lo lis Cie,livt T,tmt

If al d the Resollions ace pagged, mid the Recmplisation Proposal Is *lemer* 0,9 Comp=W wi
lum, $50,468 Meh lor wridio c,0% p,sposes wid no other employe< =* or lablues

7. FUnRE OF TIE CORrANY

It is the pr st *#lion ofTrb und Th k 10:
I ...anlmlberofe *  8 ment , , , ' ' r whicher'kno#n k, Trmon indRI.hlon Inc tj

d.h/"0,8/they/.0/1./fa - 1 1/R"'kniogn:hoped k, k"'*0//ndco '1§ , m
1,1,1,=lion h the laW of 2015;

• the,Bal#w 98* mi, ,118,im i,vvili„Int or .: - - · · , · · · ' 7. tr SE :orb m=kE
. r*elo.4-m,my be,sclix#/Fposes of thees fUhn **ne./,cUor

The popose ci *11 MeRI# in 10 glva ellect k, the Deed of Comp=V :  d 0,8
7, Deed =Id rrimliin .  .. *4„b. . Mth *te ..ed of C=pE•ly P - 4- ri and the

' - ' Deed ID alow the Comp* b condnue 19 ope,ale. Folo#blg cornplaaon of the
Recap ahalon P,opol< th, Compmy I. .ek*--*d h secd.b quo on on ASX

PURPOSE OF CAMrAL RAISS«3 PURSUANT TO RESOLUTION 2

The pupose   the capaal ra N proposed by Rasok n 2     Ihe cost of the r * -->,1 oflhe
Com =9 and 10 disclmip Sa ots oblgalom ind, Ihekiyl of the Deed of Colly,=9 ki=Wemer 
ind In lige  gkk g aap  lo Rmd the Co,r®my lora pedod d lia

in %*W, R b ploposed thi the hicis riald plnuilt 00 R=**lin 2 wil be appled =**,at

13
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Table 2: Sou= andI of fhmds

I.-rm...../81-

Imilll Ipld lo be M ki h eih,Ili i
WlgiIllII al/ylllll  d IDN DoldA lylllillinl in**« illdl
...01*n*4.4
Pil,1,11 lo mid Ad,Inld,li,Ial, 10 Ilg Iigili= „12< liDied dC<,IHI,9

TR[rON AP  TRITON,IC

880-

"DA.0

(425.000)

No. 0036 P. 15

Trhon Inc b a pliv* compeig (Regdtr ion 043157697) - · on 23 Jute 1992 h
2 V and Im=i q,  red in Chellrliaold M .. R liveel h &018==dh a vi # 18

deive*V =Bathm aok,bons 10 M , -1, + Unugh advelicklg prodid flun 111(kil,Eition b
co"MI"/ch#=1 ,e cump= in In Il. rig/Ed lt/on /10 has musm/*ed p,ok"/0//id "BloUnoes '/juilig
bagic reee ch scierimin. appied *,pic-ns 01*mrai OJamy sy*m mper  =id : - r. ,

, -- -, . . Trax, Ads senior leadership 18 11 1=ve , v - ' - h mEN*3ghlg both pr *3 and plais
comp/,0,9.
Trill lic ns loilicied by Mr Rogs HagltigiMK who m Rs President and Trmlizer. Other bold members
aM 1* Robert li ler ind Dr Kam Lea Theve priMcipals and Aspen Sys*ms Inc wholy oan Trion lin

Tmon la aiioly oa,led Aullmill subtldlily of TINon IL whichI*lcolpoild on 23 0 be,2014

10. · - OF THE TERMS OF THE RECAP[TALIBATION PROPOSAL AND DEED
oF Coll

SM out belos is a detaled Slmnly ofthe Raceplul=th, Proposal md Dead of Compmy
.

Details of Recapltallsa on Proposal-creditor approval
The Rmcaplaimelion Propoealv=con/cleted by the c:,-19 al Ae,Bcon,/uned second c= rs
meelk g hekl on 3 Ock,ber 2014 Ind Ole Deed d Ccm=9 1 ' agas Emic,uked on 24
October 2014 m delaled h this Section 10 below.

Details of Recapltallsation Proposal - Replacement directors
It la Fiposed lhet Mt Pelir Ililci, I¥ Ph p Haki und UrW,19=* SE,mge Ele b be appo lu
Midon 0@ntoronths Complellon DIA Del lad Abilb h imped Of liele pe„OM is 88  0/
below.

MYPdor il=ig BEc LLS Grd £)41 Comm. La, MBA

Pali hai 8=ved as a Dlied= of P,ma Blologinglogy Ur,led frum Jdy 2009 k, dl hl a«mon, Som
November 2006 to Oduber 2011, 1* M k» ak,0 aerid 88 E=xrtive Ciu mwi of iSonea Litl, formaly
K meISonbc LK a meclcal devic= comp„Ily lMed on the ASX #i m bamed on dlvelopN and

- · a rERe of devks h ther=**ly md maclche  5:Ng From Sap n  1996 ugl
M=ch 2001, .M......4.14* KPI.G Como,* Ri- Ud w.*.), Wh..."le B
04//*,rand ..B : · i'.*"11'//ng up  , equ , cap/"imetaiN g//"n w//NI/"'L F"'n
JEn=y 19G2 im Jlly 1984, IRMik, ssiwid m Head d the Manoine Comp es Depaitnient at the
Aue ra  Secla" Enh.0/millb.di umdx dibmi* n Funds l./In.I pw LId, an
Ainstraliwi verAn capial Bm. Flom December 1990 inti Decernber 1991, 1* Mlim served as DIM,Br
d Co,por- Fl lil / Burdett BuciQurkige & Yo g Lkl ii thai Melnrne offices, torn AL,ust 1988
u/iNal,Inlber 1980, heheld sen|or Corporam f =ice poatms N Benigs Securmes Lid, md *om JMy
1965 wa Juy 1868, he =ed as Ell Asaoch*  [*ec*,r of Mo* nsh Semaities. now Merr  Lynch

14
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In hb mlss v,NI these mins f mcial *,illutions, Mr MIiM Iesrespondall Ior advmN ••ubst=N
runberd.*md  m/ad comp= eson  es /4.Ukm oorporais In corr®my, 11 tse, b
V* Lk'N   '*N  1 :.-2, , ., ' 75 mel .Ili,118#10,id opporhi,N*. Foro,er 13 70=,intlthe
0044*2014 Mr. ME=Im Ia Diedwd PeregriM Caporl LK an Aushm bmed
Ilives:ment banic Mr MENIes  cisrarrtly a [*Bdu d Amledl Capi ,1 Ple ( omlerly Wile,rr,I,1  Glob,1
Pk ), m AIM Illd airilia,V - C - l . ' the 11//1/rn'Ir/ 9//1 rec,Ell</1 of acid mile *Zilillill "'ller
from South Afric=i m s Mr. Miks is a,rently the pmcipal of Hak¥on Comor* Pty Lkli a corpolb
ind Ci')"El lim'dcal'llk#El:illirn .: ..I.:1 , hl ad'll'Mg 8,r"'ll nikic"Wp . · : I

lirph"" H.W

Mr. Hal» le a Clerte,ed Accolit=* Opervilig a apeciaist pubie pr tice, The CFO Soknon'. The CFO
Sch- bulon p1 k 4, haa ace m,¥= . ra ck,1 reporth  ./ comp.- 5,1 ms*'.0
pubic comps,ilea A : 4 - ' A the pubic comp y erf,90<Inell, Im Hall hal served the needs of a
nlmberdc:'1'pi'// bo'wds Bild tha  ni//Id oonnlk'"1£ He has o,w20 yeant -,v. '- . - /1 pro'Idkg
bugh....9.*h ··· V · ,Icompla„De and gener/ =*es. He holl a
Ma#Ir of 84*lien A * h ra n from R  and a Pubic Pradics Cartie- *cm the Ill of
0...kcoill'lla

/4-0

Mr Savage ha  been a [*Bo rofVVOW* IBN Umiled ance Odgber 2011 ind hal over 36 yeart
eaW,len  h the bu g =imb*U hldid*, coupled ilh 21 yi0awgillg #It*1 1  k»0 Venc,
end bus se =iv*Hory sectora. Mr Savag*s exper nce has men him lead compeny recomDucSons,
mlk=*W und development p,*clsW n**W cierm t fougholl Australl ind I
the W *myugs lar Sange has bain hlthmM Ilval ld in gl, . - md re#illy *SUBS
iwolvip he Der,ao Rher Gold Project m wel m MI14 doeely wth the CompaWs bcal Indo„mEL=i
pE *an

Details of Recapltallsation Proposal - Key terms
The ARRF.thillins ofhe -' I : - p : , Propf  are as10/04*X
1. the consoldanon of the capu of the Compeny on a 1 tr 100 bask
2. the Beue and alotment of 12,683,605 Shies to the Subscribers aE an kiue pri» of 4.34 oends

per Slime (po,t consolldltial) b ra  $660,488 ix workblg capaal wih dila b sat* the
oblganons of me Dead of Compggly Ar,)„gair,ait |t le -:,· ' , t  entlies , : ' , with
Tilmn md Alon Inc* conlid 9096 01he Igued slmgmMpl h lhe =i,i,lia,11 po  em
recapaa@=son:

1 Ihe eleclion d the „o„*,aes ofTdon mdTh Inc as Dieck,rs of lhe Compmy;
4 the remat of W HIBU Savisab ind Illdka SAWalo m Dbecbm dtheCompsy,
5. theMu#dal Com!=ty Asseb, 10 the Cr rws' Tr  md
6 the psymen* Id od h Sedion 8 n made h · · · A ·- %,th Ule Deed of Compmy

will the labmes of the Comp=ly behg the,eby cor!,0,0,1114.

It Is *0 conlernplgu tht the Compmy wi issue 4,227,BBB Options k, the Ek cr ern on a 1:3 basls,
=ch thi each Subscr#d recidve ons OPIOn lor e,ery tfne St ns held by tt Ullcrmer. Thele
OpOonB #I be e=,imah,8 Ek 8 Genb Et Niy ti ne on or before 1 [*snber 2016.

The ft Braised p,milt lo me cip,&111,11  set oil In ·
detild In Secion 8 of8- Explal,tory Sk*Brnert

L : (b)above ..beap*d as

The Rg(,PRal„*Im, Pniposa le Gondilional upon E, leholder and regl ly approvaL

Details of Deed of Company Arrangement Implementdon Deed and
Creditors' Trust Deed (together Transaction Deeds)
The TIUmmelon Deeds del the recapinliaihi srl)gementz and have been entered Inlo by the
R..ihg p ae[
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Tr  Dec 

D- 100'"I.,9k-,9.1=t

I'llill'r.'ll'.1 0-d

 =Cidlo/ lhitDid

The Tum=*n Deeds se htsr :
bl* se ead, subied kx

24 091*1 2014

No. 0036 P. 17

ditto/memnim#mill-3
Odob, 2014)

6 linis,Inihi 2ml sm=. ......autholdM.

4 Digin:= 2014 8,nic= =1h,Ail„,hil,Ii,dom

and korpo,* 98 knris d the Racaplaisal# Propoeal

a Slseholder approvul behlg ob * ed in resped of Res*Bons 1 k> 9 *st out h the NoUCE;
A neR)=ASIC nor the AS)( O4ectN k, the Igm,8 of the Notte d Mectilg

in me Tiwmaclon Deechs  ch,de thB WNiV *„„1#/ #Ins:
a Tr n end Tlon mc wl pay the Slln d $76,000 b the Ac*nilistredors= a depost This

pe,m ,t lumbem, mads as 'thecia•ofth  NoUoe;
b. The C.N.MUM=  do d thmgs rell".bm neces=y ./pilion bpsttr the

 rbplemerl orl ofthe - :- - -, of Ile Complig Ind:W comenhg a meatilg d
Sh=eho em and hau g th. No ce of Mes*

c Th ho lldl Trlon Ipplybo Rx, or proalhg tfult other p.bes apply for, the 81,0,= bebg
liaaed Bimsd io Resolik 2;

d the Comp.* .ihhal be conlpron ed con onal oIl:
L the es abil nent of a trlst plsm=•Itb %,hlch t 3 Dead r - - ' 1 , as hus/*§ ofme

lud (Trust,=1 =B oblged In tiold the ha ftnds for the mc*nmed credthu of the
Ca,14=ly "ir
A $150,000 bimg at ble *theptlorly CN*Ia,(asthathrm bdehned hthe Deed

of Co 419 Ar,EN,ge,1=10; and
B the b,h mbeing ava#*18 b med co- mid Arl•¥mM =ld lo pay adMdend b

c=Sk,rs in ....= . ilh the olderof /1 1& ad odh theCorporations M*F
recogilaN the ANts secult

IL prepmlbIL emcution sid dah=y of mass, hillsier¥eemelt by VO #»Compmy
ae# Mider 80 Ihe trutal assal d the Coinpmy; Id

1 the pay,1,ent 10 Ihe [)®edmby Tdil md ntion Inc  orme olher Sili,inlem,
the msn < $600,000 (*)ckishe of the $75,000 c poll paid by Traxi and Trikm llc 10 Oil

e. the credRom of the Corlos,ly rrN=* men"wihereal®mentB Lrelithe Amend of Company
Arra,eme# m Ri gi  lon  cl comp.d/*9 ofth.debi ll a...Wch they
 un,orc n..Ime-my 10*dr*imtheCI,mpm, Romal . i .

f al of the Comp y Assehs H be tr #arred lo the Crec s' Trimt
g. v,ithbl ttne (3) da), of the payrr*,* of themin <$475,000 k) the [)2,B Adatimwkwi tile

Compmy wl Illue the Shares lo the Subs,11195 al *am t ne the Deed of Comf=ty
Arr,.rnerd  be e#ac#.4/4

h. the Tnne=d <* Rir proofofdim md ,*** on the c ns of awl,1B v**11 %10
on orb*retha dh d the #„Wnill,Illon and wl pay a dMdend b c,13<ilii,1 ii =711,118,108

The Dead d Compsy Arriligementd Irme lalmdy *,ililir8*n after corn!* ht of me ever- let od h
, :L : : , (a) 10 (g) abOVe.

It IB al,w conmlivAM tfu* the CompcIN wl *sue 4,227,868 OpUong 10 018 Subecrlicis on a 1:3 basig
mich trut a=*1 Slibeatswi recehe one Opnon for every hee Sh„es hold by Uu* Siiecitg

11. CONCLUSION
The Regokrtions Bet Od in the Notice Ile  ort,nt Bnd athct the Allie d Se,cor. Sh eholders I
0,/'rair,1, LIged b give CE'/4/I .· -,-I ... lo the »*8 and the cort/,713 of this Fxplii. 09
Stia.nerrt
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11 THE -,,- -•

Resolution 1 -Coneolldanon of Capital

No. 0036 P. 18

The Compmy le seekhg 1,8,Bholdo q,Boval 10 consold- the Illued N#tal d the CompEny on a 1
Ior 100 h=k In Ii:01*mce w*h Ile Recapial, on Proposal md the Dead of Comp=ly L

Se on 26*1 ofUle Colpor on, Act proAdes thd a comp=,y rr y, by resolulon p=sed h gel=al
mea U ..,rt al orsv of 0 gh.m hb a *garor =rd# l,barof*.1 The ASX 1- 10 Rules
ak,1 recvn Ih  the number of 06*ions on hisue be - , , -r . , li the ssne ni/' = the 0/c/1/fy c=*al
Nidthe =micial pnce be /110/,ded in kil,le ptopor* In tti <h

I Re®oll#I 1 Il Wssed. the 1,11111#11 ofmel= on *110 wl be llduced on 1 Ar 100 basig Bom
140,924943 b *N,proocknE*84 1,409,289. The  rms and condllons of the Shales wl nd be E,{*3[1

Al 0,*ions ks,ued by the Comp,y as * the date dthh Nolice of Mes¢jng have been talo,n up or
m.mluandme,e / no Ie/*"/mora remokaxib =Ma/I m/Com  8 0*na (/d e=dn
prk:e) in ths=ne n,mer =the Sh=es

As*cm »le dledhe dld the Rlmolutions (boN thedl of the Meet ), al holc g slmi=„91*3 *lr
Shilll cease# h=  myact Il*asev ence of er Rism#b acark*t mmberof post-
con.O/dinon 5""IN/1

Afbc the consoldilht becomes dlecth# the CompE,W wi cimpda a nonce b S:Ireholde,; acM*ig
thern of the nlmber of St=es hold by a=ch 2 : : . ' .r: b *h be0ore and  rthe comoidallon. The
Comp /1// a/0 //4/ *11/&*// 0/H=*sb be het=1 b Sh ehol m. R b//

-, - # of each St holderb check the msnber of Slges held poor k) a caspos•L

Forms plspole d the ASX allig RdeS, the Compely li reql,led 10 Idlow the *lodig tknehible RM

Table 3: Conso[]dation *11**

CollplqI Ii'd Ba mkmtI*V

A-/IMI'lizi=..pi..=dibld..../1

Rd#hul-=-I--2--.1.8ff«1- n...
R./.-*r.......mslyhohmil.m.-4
....IMI.I.,Ims//Wil-d,v ..C ,=¥I...
....mI./.2..... ...7.-1 ..4..M.

D-
an 0/ illy' S
Bc=nt= 2014

13 JIimIy jIM 5

14  n=y Z)15

18 Ji =y 2915

L .WIX..............4.-4......m..1. A--2015

The Secl,RISS of the Compa,9 wi rpir=1 mispended from ASX IN 0,11 plocess.

For ihe rea<„91<ce ofm=Iholde,s, Ihe Co,iliq pKNkies the bloa*W ad od No,m/on:

The curnlt shENe capmal afructin of the Cornplly 18 al Joic,Ir

Tabll 4: Capmal a uclitre

mal.- NI.-m ./I-

140,BZB.90

•m-4.,n.
278.064

Folo*g compladon d Ihe consoldltion proposed by Resokleon 1, the haue Id alal,nent of Ans
proposed by Reaohan 2 and the Issue of Opllons proposed lo be *sued Imder Resolulion 3, as set out
In thls Noon£ theaapial *uchn of the Compmyd be m  10=:
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Title 6: Post consondation capIW *116*In

S.'llM 'll* t .w..9'Ul.,1
/'Ii- 08//I- -R"0/2/10,/2

8hmal.--c ol./.I
papa//d hI1/0//c'

'»*Op  -NIh3

Sll'Iml Opl = M 'Ii=l=mijl,li"" md
lilli. Fll...4 .-110-

1*I
lu83,006

lu.Z'..

14»US'
4727 68
"B..

No. 0036 P. 19

211884

0 136

 141*6

Wherethe numberof Shares ts nci *,enly divimae by 100, any fredional er,tRIerne,i that would
othelifse resul from the consolkistion 11 be rel,Ided down tothe nes,es:whole Sham

It il Inddaged tid Illre se no: maon conlecillences thd ellt br Shareholders all lg
kum the consobilon. Howlever, 8Mieholders are advbed to Beek thel< 0-n tax a<Mci on the
em¥* of the cor*,li §*Iian Ind nelther the Company, the Deed Aiknilistralors nor the D,eck,ra
(orthe Compar,ys advisers) accept R.pons ty tr the acIN"Ual ta ion consequence. =16*,g
fium the r , ., -:·-1-. .

Resolutions 2 and 3 - Allotment and Issue of Shares and Options
(including Issue of Shares upon exercise of Options) for Working
Capital

The Nuuu*R killoii 2 I behg Wh =110,118„cm Zih the R,a„Wlal,ilian P,opcml md
the Dead of Compmy ki=Um,Mt

|t b *o propmed. imder Resolution 3, 19 Issue 4,227,868 Optiom on a 1:3 bas=  This magim tt  for
 ery three Sluns  m=l k, a Subecrl,er, the Cornflyd eho *suehiSubscr er Mth one Option
/ c  upon em,-/.0.m/n.*Embe suad/*hone *annwnslibell#
fornicon dem n, vi An.m..6. pk/ 46 cents md mvbe  cimed im) *.on or
be re 1 DecE,nber 2016

The Sh,es and Options proposed 19 be aaued Lnder Resolunons 2 Ind 3 d be ksued b the
Stic'Ulls = belot

18
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Table k Sh,m„id <&*ki  &,be k,z,d undor-. .' " 2   n d 3

T./(or.,=n )

",0. MOCI

BobI

Aim= mH.4/.t

M-
P,0,/I/W. Eqim At

--ulw
IlmW. 1  lam*= Py Ud

NATI#WI-

I..Pwil

1811=IL,ong

U...£4..MO-*Wal.

..IFV.LkL*t mil./.-ka)

Tor-i=P*[1 
1-

1,1 088
21375.499

1.72£582

1.1531)56

67UZ7

Mull
1,153868

1,153,056
'Mm
515.527

el.=
234811

230,811

230,611

461722

lu'Uls

No. 0036 P. 20

384202
.Im
578,527

182,176

11° 
384.382

153.741

1 178
153,741

7U70

14741

230.811

Um'.

111  Ancls [*ed hon in alalinuitdSt,9,= p,im=it b Reaohdh 2    be Med li rep,My T,kn and
T i ing the $74000 depoaR paid b the and b nmtT#3 =Id Tan hes · ', -6 ': .
pllmilit d the #il dthe Deed dComp Amgement and 09 10Deed, and lo
Wiwide %:uk,2 capRal kir Sswior ki a perk* d Nne.

It I the pres# militm of Tlimn md Tr n le thil me m:,M railed Som the *Sue of Shses upon the
=Irciss of Ihl OpUons wl be used lorwolillg capm,1 plsposes  If al Opeom se =Ircised by 1
December 2016, the Com! y would rec ve I gives $253,671

Chaptw IE of the Corporations Act
Chapier ZE of Ihe Coipoialionski iegillie Ihi pro, ion of*Ii# benems,0 relaid pmlli by a
pubic comps* Section 208 ofthe Corporalions  tprohnis a pubic compsy ghN allinilcid bene,2
ba remed.4 .=s oneof a numberof =ceplions appi=.

A #mia bene/ la delined h the Corpornib= Ad h hod  m= and kii,ides a publc com,=9

Forthe pt,poes ofthls nleello, a 'reliled paitr 111<*1)des:

a a *ectw,
ti =tently over,vlich a *ec,or has col*oe =id
c En entiy dlidl baiEM@S, or |M= reasollilb Epoinds b beler£ 01* 1 28 W)ly ID become a

 Eld piny h the #*n

For s plipos= of Chapler  d 8,8 Co,pol ns A< Pel Illicl, Plip Hall md V card Savige
se lach a reilld pgly d the Compm, by vn:e of the Inth/ they belen, or have rellombls
goinds b bele  th* boy 18 losly b become Creckn Whlt none of Peler M,12 Phlp Hill
and Wicent Sivige oam m * regt h TIon h orTdlgn they wl subscr e  r shies h 8,19=via

entlise, Ulb Se, c= Pty LI ( · 2 -- · v,lA Ph p HaM ind L,npin Ry UM
C · 2 - . v/h Peki kiks) ind acco,db,gly these 'e rela d pidis of the Comp,*
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Sedion 208 of the Corpo,Bibm Act pitiv es mli mr a pdlic comlizily b give a fb=,da benefit b a
relled pity d that comp y, the pubic cornpeNly must
a. obtahthe app,oval ofinembers htheway set 01*   Sections 217,0227 ofthe r, ,* · 3,

Acl;Ind
b. 098 the benell-*116,noillm #10£ thlipport

For the avoidmce of doll* the Comp,ny b mek lg S =ghol er approval  or the mposes d CIWON
2E of the Corpor ons Act h respect of the Stuns =td (forcs proposed k, be  ued plnut b
Resolinons 2 and 31Q Lila Se,vk:es Pty Lkl ( . r-.' ., Wh Philp Hal,) Ind L=,Win PW Lld
(-sock d,blth PS.1.4).

The Moa*lg kihi„Iialio„ li provided to 8 14 the Imlemenm dSedion 219 dthe Corpor ons Act

a. thi, · : · , filmcial benem b be givwi b the rab/upity 16 the m *TRITI n nber of Slues =id
OpUons set out h Table 9. The 1*BIEd pE bes bMiom Uisse Shini md Opions are proposed b
be alotted ./U.* ces Pty Ld # L=np=,1 Pty Lki;

b. Ae S:=Bs =Bd Opliorcs proposed b be hued ptnust b Rasokilorm 2 =id 3 En bemg *sued b
08 rekih,d padias *h the Issue pnoes I Ist od h Nble 9, Theie vilues =. I Ilcorporal# inlo
the Dead dCompmy Arr=,emert

c. m the Compmy was pliced h r ' ' ' : ' , and lim,  r®880»c! a ..w.. of Cor my
Ar v•ne,1t Ihe Medmn li„m no authotly b ad on beha,o¢me Com5=V Cothertiwi,Illan

4 adiwilid =d= Ihe hi- d the Did of Compmy ki=,emer* Accoidil. the
Di"eckxs mike no + · ' ' ' k) Sia,„holders h respect of Resolk/lo ls 2 ind*

d. i v . '.2 appron the alo nent Ind  Gue of the S|*3/1,3 and Oplkirs the e#/act // be to cll,/3
ttl' I. : :. I.,p , Ofil<'111,1 6hsehole"fIL &148(t') ill' i,IIA,01"Elibillill,Ii irili' fullherilgill' 0,
secislk by the Compily, 12,683,605 Sh  14 4,227,868 Op#loris (post cortivick,1 1) wl be
alot'Id El,1 ililled 'vih the enact that the s<'1'1't,old'121 of elistinil :- , .,I vil be ci'Ull,1 by

90% on *®u® of the Sh=es and OpOong and up b a rr/*mmt of 92 3% on eocerelse
01he Opli=< md

e. ack/k nal b*Immion h reh/m b Reeohdk],8 2 =,d 3 h 881 out h™Thout th* C¥5*an*sy
3/*ment hp cu , an 1*q=bm/*=M Repo,t  ched lom'Memofanck,n,  sbe 
provided h *lion 19 Re,okitio,m 2 E,id 3 w¢ h sels ol* a vah on ofthe Corr®w,y and co ck,des
#mt the proposed vi:Baction IR fa  E¤1 reasoriatib k) non socilled Bill,89,(Iders. Shareholde,3
Shoin merelle read th* Expla,BID,y Sk-neri =id Ihe Independent ExperTs Report h Rs er***
b.Vor• rmklig a de-on i b how b vole h ra on b Rasolut 0,18 2 iid 3

Forthe p spoiesdthe,49*/ p=11 pro-ons, the *lo/U addlonal h,Ricirimlion lidis<*,sect

1 ele,emlmet-,1 pad A the r* d p,tiss ovarthe ll/ 12 months vo the dde d*midthhs
NOUCe/=MOAE

T•hi' 7: ·

IN...
.....

U..A-PNLM

*11PNuI

b. the Com,mis Slges huve blen saN! nded *orn  *lg on ASX  ce 27 Jlm 2014
accor gly, no 40),Nzatim) c=i p,uvued 88 lo recent prk:e hi6kxy; md

c the Warest of each of the proposed Dbe*rs* Subearl=s il Sharas in the Conipmy as /
the daR d this Mernoralldimi h nl, = cisclosed h Table 9 of thA E,4*mkxy Sk-nent

Although Lils Services Pty Lid and L=np n Pty Lid se each a relaied pity of the Comp ly, 08
Ma.In ..09/*.hi n.Mklerape,0. 1derASX L»4, R*1011 Incimq.0
hai,i„. the Compmyraies on the = pnon lothe - i - -- ofASX L Ig Rilk, 10.11 cor!18.ted

20
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A E]tepbon 6 ofASX Latng Rule 10.12 h rel on lo the Igsue of Sh*ns md Opbons b thes® enmies,
Mlidi =Flion is avalable w#Ile the person wllo,ecehes sec„lities h the Compmy A a reial# pedy
by reasogi ody of the Misac on ilim I the le=on tr the h e of the aecialix md the appladiI 10
1 of seclix, 228(6) of the Corpornions Act

ASX Usting Rule 7.1
Resokan 3 184„Res St=ehold, approval ll ... r- .: %,th ASX [-0 kig Rllk, 7.1.

UnderASX Ullhg Rule 7.1, a l,led compe,¥ nlul not dhout the prmr qlud of shs,Ioills, bsue
equly gecti es Ibe runbar dseasli  *sued by thecornpalo di,N the previous 12 mon 
eloceed, 15% of menunmidmas es on liue /Illmmlam=Mdme 12 mo h perbd.

Reeoluaon 3 seelm approval by Sh eholders of the hue d Ute Opth= for the purposes ofASX Ustng
RI  7.1 80 that the proposed /:gue does nat reck/:e the Comp//nlis fullse p/3/*/1/ent capacly ulljer the
ASX List# Rl 80

I applo ed, Regodullon 3 wl mmik
a 0,8 approval of the  sue of 4227»6 Opdons; and
b, tfu, Com,my refre.114 18 dimy b **Arther equly sectsmes up lo a Irld 1596 of b hined

Caphl h the nead 12 r,mth period *0* S lhold, appled

P,num'il'' 4'ld h = - ilh, ASX LI ng Ru  7.3, the bic,ailg kilor,y,adion is B ided h
r-tion b the Issue of the Optom h Reeokitbon &

a The m/hum nlmber d Options b be *sued 16 4,227,868 Opnorn
b. Th, Op onsI iittlpilad b be h ued upon hin of lhe St== in Reeolution 2, Ind in iny

ew,nt wl be  Gued no talw th,„ 3 mor#IN dk the dale of the Meeing-
9 9.0*0... be .ued Rx ni  nsidamlon
d The OpUons wl be bsued b the SubscrR,els ona 1:3 b=*L Eadi Subscri erd receive one

Opaon tor elkly 3 Shle= lesued lo thE* SubecrR= lincier Resok:11,111
a The *ms of the M-1- SE* 011 541

- Nul*Ir 4227,868 Opeons;
- Exphy Ditz 1 December 2016;
- *16- Prle  $0.06 per Option

- R.,kh,: The Slmies hind upoil =Irclie of the OpUom wl be My pd ind wl,mk
V=ly dih /00= Stwive;

- Wolation: The Options wl not be quotad. H.wv the Compmy d apply b ast the Opbons
Ia saps*dal ofeeculy ltherel/Il/ 50 MIdem; id

- Other Emdi qijon derib the S,AI,B'ibir k} be  mid Wth one Sh,e upon e=clge of
thi OpIBIL The OpUom En nci ti,=la,itile Emd rmy be maliM-I/ al InyIll prior k, 1
December 2016 by ric*a h •TRIV b the Compmy =id pay,Tiaft d lie EM,vri,Ii pi'*

f. No .....ra.Whmths.us of the Option  Thep, se.M#**U tte#.MA#
horn ths *Iiof8 e1 upon merclle of the Oplblmi be used *r ID,111 Mpl pi„11„sm .

Section 611 of the Corporations Act
Pism,1* 10 Sedion 606(1) of lic Corpor,tons Act a person mt# not ac**e a !*v=* umrest in
h.sued *,tio shles In a ided company N the pelson acc,litg the blk,red does so through a
tr=ism:tiM in re on to securli= enBered hlo by or on Widthe Wmon ind linfigam dthe
t,ma/im 1,/ plmorts or someone elle'l vo g poal In the compm, lionassE
a *vin 20% or bed</ brnoge tizi, Et or
b frtim a #219,9 Pol  above 2096 Id below 9096,

 10= one d the mo,qlions ki Section 611 of the Colpoi• § AcE appl .
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Rel/wgitly, 1 rn 7 of 5/,1/1/ 611 of the Corpor,/ars Act •/,// pe,sons /l acqule =¥2,1/9/ n*11

The voAng po,fr of a pe n h a body corpor* is d-rmbled h accorclince neh SecOon 610
ofthe Corpor*Ions Act The s . 5-, of a person's votilg power Ila company  volls
delmh  thevolhg shmes hthe oompmy hwhich the pereon indthiperm„'s · : =
imve alle„2,4 kim,BIL

The 'amocilt *Ailt,ce holutles arderence toa polial, h concert v, h #un a *,F pernon
s diig or piopoees b R I

A person h= a **Mstest h sects as /they:
a E,11",1 hz-lamroftil, ..M.1-1.-:
b. h/ve the pol/f /O e=C e, or Cor*01 08 Em@,IMae d, a  git /3 vc*, a gched /0 98Ct,ltleS; Or
c have poaw b cispose of, or conlrol thee=clie of a pow, b *pose of,the secuRI

'does noE ./rh-m=*,the,*Mul/:orhosilli .hoormore people cm.4
e rclleone of these polulg eacit dAmn is *low, b hgve thipoaw.

A„m=* b Reeodulian 2, in accordlilce ,%*h the Reciplilion Plopos,4 R il plopoead lh  the
Comp  leul md alotm ag eg-of 12,681605 Shs.b Trlm,1 or Im i,(1„,iriee Ofildi may be
Tdiin Inc) md the olher Subscrlierz Plnu tb Resokilon 3, R Ig proposed that the Compog mie
m aggivqi of4 27,868 Opnom k) the Subscrl)ers on a 1 :3 bagla. Acco1ihig4, it h p,uposed that Rx
every ine Shacm illied k, a al»craer, thi Subscrberwl algo mca*e one Opa,n Each Opdon wa
wilk thl Subacrmar to be leued Wlh one Shil Nlon logille ofth* Opil=L The rriaidiwilin i=nber
of S es k, besubscrmed *orbyeach of time pstles k#lioli h Tabk,9 Tabk,9aho SE*5 0* the
rrednlim na/nber of8 esthi ll be held by elch Subecruer Ifal of the Oplom =e IM,oised

T,iton and the other Subscribers
Other h,1 the T=mcaort Deeds descrmed In thle Noace d Mae*u th=e ENe no reluv=* L
beh'"I./Ine oral ofms albscrmen"".kh ./ conc onal on (ordbec  or he acU, dep/71 on)
Stimeholder approval of the proposed Wmactiong.

h"en, INApli""/d

ShEnholder appro- wider mm 7 of Secion 611 d the Corpor*ions Ad IB requbed bec=me al the
hiof lemement Lmder the of Comp y An,4;Bmed and Ehe Recapiminalon Proposa  Tr*,n
(or I non*188) and the Sle=Imels uniy =guab4 be acthg In conc,4 orothen,ime co, de,ed

b the Recapl#INalion Propod  ck*D g in  stknil, 818 msue d S:ses
con nlpla ed h 2 Id Be 0¢ 00krs#* /BId SM=Bs uporl EmN[*88 Of
th"Opeons) 3. ARhough T ,1. Tdknlnc =dthedh/abgbi
co*ndI'/4- not Ric PL,pcme of the Corporalions A* the Cornp=V proposes b
treal thele entRIes = *108 plspoees d Reaokrtix= 2 =,d 3 and aeek Agieholder
appre,al under nam 7 of 611 of the Corpor*lons Act on thh bil, To *te axANX #Nat Tr n.
Trmon Inc=,dtheoeler 8/9 , .' . Et /18 dh'B OCO,Es Nc*ice, these entlies nwly no
bnger be · · ':=- - · MO#hg the complathi d the -. r:,, -: - :r,

Cer alt#rm,Fi,ed k} be prolded to Shlieholders LInder ASIC Poic¥ St@ ment 74 and the
Corpc,aborm Ad a rmpeci of dmah/q applov   or 1 111 7 of SecOon 611 of the Corpo lons ActkI
R-u*#,1,5 2 wid 3 St=eholders 81 abo relarred to the Independent Experrs Report prep=,c by
St=*I IriB,rmi or  Secumes whi:h accornpe,IN this Expia„/ory 811*,Ii,ent

Forthe purpos= of the CorpolE*kn;A  and Im appiual lilder An 7 of Sedion 611 for the *sue of
Shiies ind Op ons 19 Ihe Subscrbels = · , ' : ' : - :, h Rasolulions 2 and 3, ihs foloalg h#IYWh
I  sclosect
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Wh#Nofpemons »lbo ..ho#darawn.th.m"hum Sh=-108.do#ad.,d
Iss£.ed miclucihig £¥,on enici. of me Op#of.

The illntly of the pemon. who w. hold a rB|8%9,t **NESt A E.U/¥1 Stses (112"*Ing Sh=es .gued
upon =erciss of the Options) Mo#*lg the *p,oval d R=ok,bons 2 and 3, tr the ptsposes of mem 7 of
Sacbort 611 ame 801 Olt bee#:

Ihbl. 8: P.,sons v,Im ret,vant..4

n....ncm'.

--
Al"il"di. H1041.

M.0
P ,-=4*Ni

JinW. ll  lialdlll= 94 Ud

IT-Wi

m./.pli.

1 1-IL=to

mlod,00-hlrl l•)
L ili,1 Fly/id.(m =ly,lioel,Wilh

Tolal Mjlh P¥LkL

1,163,0/

*078.400
1.729.22
1.1531)55

STUZT

344916
1,15 055

1,151,055

Astya

576,827
45120

230.511

23[1 11
all

4812

N1833

1UBUN

691 833
67UZ7

194176

115,306

151741

14178
14741

76'870

153.741

230.611

The m,nhar c0 hiued SIMns in *Im each ofme aillormell wil *,9 a rek*g,t Im,est alli bool
theptoposed i....and upon  rcis. of S»Oplons, Ilito..nlithe™*85.nil

mill.*#ch #.*08  ./bld-MI-*befor  ./re.
loemintandIeInrelie ofIheOplons

As at Ute d* d thbs Nc ce, each of the Subscriliers hive a rel,40 blaiest h the *uns ofhe
Compmy m mhoa    Cok,  1 of Tabl8 9 belo#.

Ths rn/*M /n nunt<rd Shalm {po,t · . , -2 V. ) R,100*, the proposed I/ue of Shses h
Reeok#on 2 md upon the e=ch,e of a• Oplio,18, hak each d TAM (or Us nornillee) Ild *le dh,r
Subscra,ers wl Mve a releval,1 4-est 44 Is 18,911,473 ass,tout in the table below (Table 91
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Ther,Id:lll,n Volng polvertht Ule Subacli,em wl hokl, Il Bglugil, librthe  pleme,®*n dan
Resok ions (asm,n* d 0: on--2/M :9239L ™s represe. m blcm=e *m 016*

Other Required Information
The R)10*IN Alther Mlilip lu *doeed:

a the CompmyK be recv*ed b rwige Sla*mt capial b ss fy 8 oblgilb,1 LS)der the Deed
d Compmy L - - = To INs end, me Compsy is aeel*lg ShEnholder approvi 10
priced v,ah a placemert Shseholdis *ga mier b Resol,lon 2 forhilli dell

1 ," , this caplal rablig: and
b. there le amnU,nom*Pi d the Corr®  nor le there my p,oposaht  a, , 11

properRyd be #1*14 beb.88,1 hCornp  su me alottleg or ally pEnon , r.:.:i
.

vih the ait'UN.. 8. n,qrin d Undlf the [)®ed of Cornpily Anaperr,"nt The 8/.-C- of U)'
Comp  ,e b be#0=14 b a cs=dWRI t,4 md

c them : no "lam m ch e the Compmn Emda  pooc s b ra Nl k, mmc 1 m-n or
cl lends. A:preleri the Cal®my dom na psy a *adend The Ill,  ind #dend
potes of0,8 Compmy // be mgmed h accor ce,:*h the fuhn promabmy of the
Co,1*4· bus*»86.

The z - - 1 - , se d the -0hak Sheholder approval inder ASX LI,lhg Rlde 7.1 ka not re*lied
for the Issue of the Shaies · · ' : . ' , il Resoklion 2, or the Issue of the Sheses on eltirile Ofule
Op«ons: because the Comp=) reies on the meeplion k, the req,irerne,5 ofASX Udlig Ride 7.1
cora ted h E*ce, on 18 dASX L/*C Rule 7-2 :1 re on 10 0,0 Isgue of the S#Nag whkh r : s
ts 8,#-ble #18,8 the *sue dsecasif i ls behig : ,· , · lor the pupoles d IMn 7 d 96¥*n 611 d
t.Couirlk'B ACL
11 9/Immli , „.

As m,Compm,  *lectb a[)sed ofCorr®m, All„,goll,eng mee*Big lecion dthe Co,npmy
do not make my:„ , 1 , h n. .MwiOf thi. R®.04 on. SI,ehoklers /11.-I#J reed this
Memo,w, In h fu  togelhe, with els , 5. r-   E»erfs Report r*rred b below b *orm an 0*ion
anthemorR"of#ek/· irr <MPropoe,L

14. lid lllmlilmt FiqI,me, lail:31

The .' : r ' Expeds Report . . · ; , " · *th Memo„n*m has been p,9pNed by Slantal
Secililiss and lets od, deamiad  , ' 7, d the p posed *sue of Shils ind Op ons

b Ute Sub„(Milliers 10 enablo Sh„,Nloldels 10-the nub Emd dedde Illalle,b •M  8
Relok[lorm 2 md 3.

To the ex*nt tht R b I.mid/t me *dependent Experrs Report sets oll R,ther hbmnam wel
rmpect 10 0,b proposed VEN=*n =Bd concia,des tj  the *sue of the Slawl purm=* b RBiolution
2. and upon e=clse d the 0 kns 88 „ 5 : . r, in Resolin- 31 m la  m d 182,11,181118 b the non
assoc d Shatehol*Ns d ge Compmy

Slunhoklegs se Mged 10 HAR* Bad the Independ  Expgfs Report k) Iliderstalld the scope of the
report 8= memodology of the dillion md the solinies d k,#111,alion =ld asmmptions nlade.

13 Pilb„Im Sli,tomirt of Fli,Ii,*/ Poillon

Set old belo0 18 a 6:*ment of th=,clal pos lon d the Compmy as at 2710,8 2014 prp=ed Rom the
Rapogh As To Amlis racehed by the Ad,111*9112*mis from Im licion of the Conlpily (alimd =
: : : · : ' I ) I,getherv'h tile p,0 %,ma Ii,di.Tlintoffril,1,9 poemon on the b=Is ofthe ..U,ptiom
sal od below. ARhol,h the RaportS as in Af h do nd  ck,de Contrmilled Eqlly, Re=ves, or
AD=mid# losses 1*ne, these hE e bewi lige,18d br cornplellness
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Resolution®415and 6-Eledonof Directors

No. 0036 P. 29

Rde 51 of ihe , 1- -, of lhe Comp, , sk s thmt the [»,clors niq appoll Ily,Maturd pemon lo
bea (/dxorh,Comp , eaher=m ad on  the//alg [»,ch,rs ork,/acatu//I/19

The Recaplits,Ion Pioposal and the Deed of Compmy Ar,=Wement plo,Mgs *r the appolilnert of
the nom,lees of T,Hon and Trk),1 k behig Mr Pel ME,kB, Mr Ph,p Ha,  End Mr Vh,Ce,£ SaVUge. =
D lors of the Corr my.

r iy, Rs odulions 4,5 and 6 leek the *adion of Mr Pell M=* Mr Plip Hilma and Mrmad
SalgeI [*Bdig #acth, at the Complabon [) s

Set oute,ler In sec on 10 0¢ th  Expl,M*xy OR,ternert Ig a sii,11,1,2,y ofthe baclgo,11* deach d
these personi

Resolutions 7 and 8 - Removal of Directors
Undersedon 203D of the Corpo,i0]on, 11  moompmy mW by =dhon re,= a dva/#m *Mcs.

The Recaplaim on Proposal the Deed of Compmy Arr=lgem=* and me Inlpl,rner on Daed
pr[MdeR,rthe,snoblll of thea,rerd [) eck,rs, balWH/....ild.".. Sav ,  

Acco *Mlly, R=*1101¤07 and 8 ptopole lo M,nal both dthects,ent "

Resolution 9- Disposal of Company Assa
ASX LIst* Rule 11.2 provkies thmt 0 m ently proposes lo male a al#k:mt chmge thut In ,01#ms the
erlly disposhig l,Ider g (k,cluc g b as@*1 the er,Uty must gat t» approval d holder; d b
CH'lly OKUR|81

R : abrn  of th' Deed of Compmy Arr=,ernent md thi  nplemer on Deed that al of the =se' of
the Company be Imileried lo me Credmt Trust The : '- - - -· Deed re**= Ilmt alch lillder
be complatu be#ore the Issue of the Still= lo the Subscrmers cor-npilld In Resolution 2 cm occl/.

The key Comp y Assets compriw the &*,atu
I Wns 0 ./ m ables Ircm......m e COmp ;
I ' : I , . , - 2 il the . , . , - - ofthe Comp=*
• sties h Cencorp GraB OY; a lom b Cencorp GroN OY; and
I a pc*arrthal daill aga st Freyssid

Re®oamon 9 se .me appfo,al ofme 81/eholde. */me .F. of al of#' Compm, A=811 by
UwIgIE,11rig the (:c,rqi*my Amets li th,3 Cracll[,1t Tru  as · · . .,. . , by the Recul'Milli:12'In
Propo* the Deed of Compmy Anwigement =ld the*Deed.
18. ; I .. 2-

Sh= holder; se hn,Had lo C[N*act KI MILBod of Kordal* ha, on (06) 9220 9332 li they *ve  iy
g// h /Pddthe m/Am/*/* h #ht : ,

28
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GLOSSARY
. . i - , Hiring Jinnifmwda Roberum and Clit.d Sttst Flocke of Kord/Mentha.

ASIC megm Auil,Bih, Sea,1iM and Ir,villill,1* Coll„Ilt,lor.

AS* mems Ausnh Sk,ck Excinnge Lh*

ASX Uik, Rul   or Blk, Rul i mems  Uilhg Rules ofASX
Bola mems the bod of dreckxs of the Compmy

No. 0036 P. 30

CompmY and Sivcor rnE=m Sabcor G,alp Ur-d (sltlect 10 deed of complmy slwuemer#
(ACN 127 734 196).

Con -,A-.mil lass. MAnedby#M,Compmy, hu#bini ..dk,tho- m oti
in the Expkmk)ry St*ment

Compidin. ni  mn== the dmin Ihmt Il 3 bul ®®® days limr Ihe Compla ,1 P0,!=lt OvA

Completion Paymont D- mems the dale th* * 30 dap 418< the pammg of the Resolutions.

Comill<*1Ae Compm,s constmillall.

Corporillons Act mems the Co,pof)(bm Ad 2001 (Cth)

Ci,ill=,=' T   mams Ihe *1/ M„,Id by Ihe Cledroff Trut Deed

Creaors' TrusE [»ld mem, the deed erhed Inb babeen the Compfily wid the Tndi.,IR h
accor,18,1- wih Ae Deed of Compmy Ari,ige,Tient

Dmd iJE m  Rollenson and Cmord Slumt Rodo, of Kold,Melul

D:ectors mems the Iedon d the Coiip,8,9

&0=/4 Nil,IlkIthe meplaillilly stalement ID the Me andlm

Wipindent40*Repoit ma  Ihe Hep=id=* aqpgra iepat p,paid by Slal1klI
M."IN.'Suum. v,Nch ......b th' Memof'/bmas the Anlm,ma

11,  g meim the 81=Im Gineral MNINW of S:=eholde,; corivened by the Nolb

Imormll mem,mis mbll/* mom m 

ilic, o, Nolic. of INIM• mems the nonce of Exiraor*wy Gene,al Mee ig
accompar*g 098 - ,

omcial ustmim the omcial lut of ASX-
01*10= means the 4,227,888 options over Sh,es with art ex»rolse price of 6.0 cenm,
e=clwble on or beforn 1  December, 2016, Pwvh,g the rms set oil in section 12 of the
Explant# Sult=,lent

Riciplmisinon Pmpoial r,M== the *s,M-r, priposal appr¢Wad by crullola of ml
Compsy on 3 Odober 2014.

R „al,/ion me s a resolkition cor a ed h the Noam

Shar hoidem maans hokkn of Shama

SI„Ii. m=18fulbf paid orfilly shares I lthe capEal ofthe Compmy.

manlons mmo nltional Ble,Iltiss mem; Simrk,ns In mabonal Seanfies Pty Lki bacalg as
Slintons In rilj=/ Sec,illk,

29
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Alic,1be1s me,m the petvons d m,tk|as =*out h Sectioii 12dthe 8$&41 8*01*.11ent

Idlun 1Tdmi SyallimAlmill* Pty LI ACN 602 486 62&

Tbnon le mema Trlion Sy-mk a comp=W · , ,#, ' : , h the Unil-1 Slid- ofArnerkn

Tri=l=e mearm Jaiiie,1w,B Roberison and Cmord Sh=t Rocks Of Kord,Mentha.

30



O. Dec. 2014 14:18 No. 0036 P. 32

ANNEXURE -INDEPENDENT EXPERT'S REPORT
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18 No,mmber 2014

Savoor G,oup Lk,lted (Sub*t 10 Deed of Coripmy Anwlgemern
-0 L,__J_.,__ L-

Level 5, Chney ToaBI
2 Chmey Sqime
SYDNEY NSW 2000

Forthi

De= Slm

RE

No. 0036 P. 33
PO Bcm 1908

West PerRI WA 6872
Al*'In

1844 2.1 Wallm AYerile
West Psth WA 6005

AU**1

Tet +61 89481 3188
Fax: +61 8932112)4

AMN: 42120 908 289
AFS Ucence No: 448697

VA'AV ..2-4-*.. I

of 8,6110, 611 ( m A d TCA, In rellaon §0 0» appllal lo *I
1UIS»5 post consold-d *Ii,   =0 In houl 4,al»§ post consolldili
*s ....4 0...d.*such qi...... .Sang ' .1
414 Wal, Im Icalli :hl *dn,s n ,d *I,illl in M l,polt Iwkill :ho
Impol...m# 01 r h.-) n - h, e.on.of mil ..4 *.

I 01*4   _ :' 12 ind Rieolullon, 2 and 3 mR, on biling• I=
cod..,0 b.#.0 -ombl• *th• on -c ed sa=shold- .....
1 h."DA

SAEOR malp L=TED (A,1 127 734 106) rS,Eor oR  naE cof,m")i op
=e, . pl»mwIT mI811 (rr=7) OF nE CompllillONS ACT NO1  mA7

RELA-m,HEROPOIR TO Nilga,3,9*Pon-,imIA=4*Am
POIT CO, OL ATED OPTIOIS I ALLaV 111 EXERC,E OF SUN OPnONS WO SURES I
MEDZ

1. Int,11:Illallon

1.1 Wa Ime been requell by the Deed r 5 d Ss.cor Group Ullilled (SI*lect 10
Deed of Comp' , ArrE'"p'nent) rsav ," or 71,8 Comp'ny") I, Prep.e m I ,- :
Elperfs Report lo de mhte the *iniess wid , 5 Mlanig b the proposals =
ast out in Resokrions 2 Ind 3 0¢ the NoUce of MeeliV Clhe Noncs") b be r
a =aholders Of 88Vcor h Novernbo= 2014.

Under the Recaplalsilk PTOposal p * Rngd by Suvrv md Trmon &,Immt AugO,la
PRI Lki rn=11 Id Tdkn Sy Brrm Inc rrden *21 : - 1 . by Pe,Br M=ks, Pim,
W.. .id W:cent ..A n.Nt orb r=,*lee No m" be T n Inc) id other
Ekliscra,er, (k gath, rEbrind b 88 the '111:ves nerl: Groll %mid kicieme the 
elsehok/ng  r n a s//Ung pok/th=th nitiashanKhok/ng h a -- :9 - -S orof h
E=Jess of 2096

1-2 Fisther det* on Tr n vild Tlil k Ele noled in Sectin 9 of the Explilialogy St*li=*
rES-) •tax,led I the N*a timt oulies the r Mions belo pt b the gllullolde¥B d
Savcor md Asther de:ams on the clher Subscra,ers ars ndid h Secion 12 of the ES

1.3 -, ·' ", 2 and 3 re  *1 the Issue of up *0 12,683,605 post como *ad ordliaty
sh es h Sawxx i an  m,8 price of 4.34 cerl a=th *2 mise a gnlea $660,488 4 Trm,n
and c*her Subscr|)8,8 Emd the  eue of up to 4,227,868 Option@ (and al08*1 midl Odi=m
lo be  rc*94 hb *Bies il Sava* Trmon (or li nomhm) 4 be heued 1,163,066
*Ill ild 384,362 01*ions. Lms Services Pty LEd (assoclwl w* Phm, Halm) E,id
L nper,1 Pty Ljd (assocm/ed ,*h Peder 1//ts) wl be hgued 230,811 and 481-222 shaves
, pe#•* p •m=i ki Reeok ons 2 ind 78070 und 168,741 opions n,*Mlyjkly
ptnuit tu Resokitio,1 3. L  Services Pty Umiled and Ls,iipe,71 Pty Lkl EMB For plrpOS=

Uu'llumot.1-¤Powd
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of Chap# 22 of TCA regENded m re d pades d the Compmy. Approvel kir Resok,ton
2   sublect I, the p=ma g of Rmolumi,1,1 and 3 li 9. R soliti:, 3 mabili li the kisi„ of
up b 4227,868 0, ons on a post co,)loidaid bas  in Salmor k, Tra  and olhet
Sal=tem (id alla,   such Oplk,ns b bil.BRI<d mtom,=es hl Sm<o,) App,owl
Rir Revolinig,1 3 m m*Vnd 1  the 01 of N**18 1 and 2 and R®**40,1 4 k) 9

1A h =ki/1/ = p=t d the L -:r :'i
n,Bokijins

P i -4, there - the *01-w aka

0 Resol on 1 rellm lo the approa lor me Comp=Vs =diao shal= B be
consold*d on a 1 k/ 100 bast

• Re®*tk,n 4 re-® b the ,· ,··- i - - of Peler M=Im = a leck,r of the

• Resolulion 5 relales lo the appob*rect of Plilp Haim = a *ecia= of the
Cornpenf

• Reeolut=,0,1 8 reIRies b the , ,,,- 1 ' d Vnce,rt Savs, as a Med. d the
Compan 

• Res*tio  7 rell s k, the remolld of Hlmi Sm lo = a eD«*or of the
Comparry;

• Resolk,ion 8 relabs lo the Mno 1 411*, S„1,* m a *x:grofthe Compmy;

• Reeok on 9 m|**38 b the *posal d Compsy Asseel

We im nol reporlig on the fal,Tiess * reasonablenees of  olutioiu 1 and 4 b 9
b,clisive. Th  report specR:aly ad*esses Resok,ions 2 and 3 ody. Ho•ever, we nom
t  each of 918 Regokrtions 1 19 9 se concluonal upon the due passage of al of the other
propoled R=olutions 1 m 9.

Fl,therd*In on the luaol,Alom im h11*,[led h the ES.

1.5 The proposed bsue of 12883,606 post cor»old-Il ShEN= b Th und the *er
m./I le h....8.) I m.m.m 'th" report.the 54*scr*Uo,1 *ra
bl MPW MIN of a gmis $550,468 = Iwled above and h fhe ES

1.6 The Deed of Cor!/lwny Ariangernert pro des /hil sublect /1 shEN,holder approvat

• T n/Id Tb% nhoco!**,*, 4/*asubsor*Uon *10,  y*hh
Polt  su. 1"on =!dit'00 Inc orm.,Ues · : .- · "*h Ttion," 0'n e096 of Illued
 Ses h 50*9XX

· $60( 000 ofIhe A,ncisd be al<118/nd 4

1 #at#. $150.000*th/$500,000 *bbe,!mde ga/*bbpRy/mpk], e pil[ 4
credlmis;
i ths,e # Ote Rmds se m,*bk, b rnest costs ausock d wth 0,8 0*r**l,aBon

Ind dead : '   " · =ld the cost; of ·' '-' · a cledlk„' ht,4 ind
.. ther'IN/r k, ply a dMdend k, c,eemom /1 .., i . .AhtheO**0 phily Int
od h me Corpa//10/mki 2001

• Al al the Com[=ly Agam W#i be #8,late,rud b the Cmcitnrs' Trid

1.7 /n 01/ 8//1 t<:/ »/ Recap /1//Mon Proposal Is mnil/nom///L the Comp my wilid h/ma
app,116,1 4 15[),IM net cal ninds for wo,kilgcapial it wallW revillanaimiler of
maililg kiveslined opportlmlies, seek I heelmer  or acqii,Rion OpporttiliSS id
A- #id .pHal as may be requ ed form. p poses of these fl tn ..1.



O. Dec. 2014 14:20

Sh**bilm/on@&*, 46*

No. 0036 P. 35

E/'di or Rfr /*%504"/ The Com.ENNy .11 not hHve /8 shEras re-qu*d on ASX Lmtl k
comp s wilh CIM®/7 l and 2 of the LIgRIg Rl*m dASX

1.8 As al the de- of th  Notioe nealler TI n norTh Inc hall ily relevs,t Ir IW bl iny
*Bles * 8,=r.

1.9 FoloaN theIof the /*ol,/In,ls rel*, lo the * al i 51=es and
cpoom, the *10**U Ible depkin the i #lin anid<n of the Comp=¥ m 1*1 lhB
Inve•Iment Grot® recehes the 12,683,605 post consold*d slues descrt,ed in
Re=*-12 und Ensub,es Ble OpOons r *ed pull=* /3 Reaoh n 3 Sec on 12 of
the ES rofers ') the . : ' ' ' 'p · de als I a l rmoDAions in passed and , I. ,

The total runberd 5¥,d ·· .-2 ' , shgies on bsue -*4 *gUily be 14,009.894 End,  1
the evert the Op00,=i imied. 18,320,762 thill il de¢*KI bl the /1 41  A

Ih/li/,0/di" Na ef
.../..

nlli'll.r

Coi),fildelli
orilwi- 1:100 130319 64

1.1/. Of*„..
IT*lid
re -CIP les
g ID 41=

beret•

meeo'im'12)
Tehly

1,ilisdp les
In'.1

To'/0..Ili
ihi
*-on

1AIR 

..Id.
all.t

Told

1844888 10»4717 12,003,005

1844888 10 34717 14»USS

014GO  012$0 4.227.888

141801 *Ul An lulug

.o.'ll' b,
M..

11 

1143

The ES refars b vilous t*les ottl*V the Eximnfid slia,•holdli  (Ild , - · : L )o f
the v ous alolll.

1.10 As nded h Sec 0118 dthe ES, thek*al value of Ailds 19 be ralled end tim Mieof those
#4 hietod bek i

p.n......
bil......i
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U.4-04-0NNI.

$

T...r-ed
Uliled el Bial,I
Repayment of advii,ices pal lo the Dead
A*i*diull#:
Payment b the Deed 
W.N--..0

.0- (75,000)
(425,000)
(50,48/0

No. 0036 P. 36

TO.-INd  660'68)

h Subled /7 0,3 Company obkiang nec=gy sh=ehokier1.11 The lole
wid ily ASX regl,liby 1*<810 lon app,¤vah

1.12 Under Sec ,1608 al TCA a pel,on rmme not acquh, a rellvall h ,elt :t Mied vollng
sha,w In a comp=V i becimme d thi t=,saction, Unt Wsonk orsomeone *ds ulng
..1 h UM, comlg kmases:

(a) #cm 2096 or bek,0 b mom U=,20%; or
(b) horn a sialiig po,it #d iA above 2096 Md bed## 9096.

UndE, Seclk 611 (Ihri D d TCA Saction 606 does not apply In rellBon 10=ly accM,mon
d sh=es in a cci,npeity approvad by revolution p=sed I a general meeth, i %*dch no
VI*36 7,8,8 c=  11 fs<l, d lhe resolution by the acqulru or the *poser or thdr resped}ve
associales. An - *' ,, *' ' ecpeit is requh"ed b reportonthe fainie= md
dIhe ira,1,9,/in plsm=* b a SeCilon 611 (Ilm D me=*

1.13 The h„,Bal„lart G,oup (*M:kI  Traon md red/ld p,tles) current¥ hold nl shins h
SM,cor. Folua  cornplath) of the Recapial®en Proposal and Ile diler proposak;
n[*3(1 m , : :L ., - 1.3 above and h the N#01,4 the In,•¢ment Gl ,: wrwid o,m a ki  of
12-683806 poet oonsoic aled slses in Savcor : - ···' ' 90.0% of the
8,8,1 *ares on mmie Therm vould be 14,082,894 post consoldlion Sacor sh=es on

1.14 8=Bholch app,u.,11 Lnder lt=n 7 of Sadion 611 of TCA * re*led because al the t ne of
a e,nati „,der the [ ,ed orComp y Arf=,gernert and the Reclpallsil ll P,opola 
T.m (or"nomb-) id thedher Subscri,ers k,gether beN theh.*liki mq
ENg/899-be.91/g b concert  or otheMBe considered 'associa 860, h rek on b the

Propoml 401*W in p cu  the lasue of thies coll„I,pl,IM M
Regok*n 2 and the  e of glions (* *SU me min of Emalls upon e=cm of those
0,*kxts) r,   :1, in RA=*lion 3. ARIrn,1 Trmo,4 Trmon Inc md the other
Subs<100,3 cor*end th/ they I not 'allociller Rx the pupose of TCA, the Comp=ly
Bpoees b *d hee er 18 " Nmid kr te fposea of R=*lk= 2  3 d
seek s =Bligicier approval li,der mm 7 of Section 611 of TCA on ml, balls To the eodant
hal Tr n, Th Inc end *be other Subscrmers se · - - / the d- of th  Notice,
these elitmes may no kirlpar be . · .r ' ill/1/Clid/'S 'j'OVA/,1 the Cill/#180/31 of the
Reciapdaiscihi Proposal

1.16 Ce,taii kifoin tion is requRed b be provided 19 81=,holder; inder ASIC Pole, St*meilt
74 End U. Corpor ons Act In reepect of obta g app,oval R,r *m 7 of Sdon 611 of
TCA *r Ra=*dions 2 md 3. A noace pr,plied in Milli  lo, me-, of sh=sholdels
commed forthe plsposes of Section 611 (Ihm 7) d TCA should be accomps,led by an
 dependent =perrs reporte.*Immer R I- id re=or=b b -10,  the  sue of
12 83,606 post consol<liu shlim and up b 4,227,868 Oplons *1 the Ilive,Drierit Group
(=id Zlow the menlie of such OpUons lo*Ii In Siwod
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b 11. non -WI.*-*-I

E=ch dia,Bholder needs b eosnkle the slue pnce or Sabcor, rn,lost con<*kim =id
sms¤Inerrks rrulde by Savcor up b U,e dab of the sisehokleis meeth, at the *rN, d
e=dse d vob b ascer/* the hpact, If any, on Resoattions 2 /nd 3. The op lon
expressed above nin, be reed h co,*s•* 1 with the more de#80®d an** and
commenm r,El in th  report

-Womof- P opo 

As * 17 November 2014, there n 144928,943 pre- soid// 01*gy Ally paki shales
on bmie h Savtor (1,400,289 on a post ·· ,-* :' , baa). Post the liplamer* on d
a| d the .:. - - 7, , . . , . - , the nlinber d slune r,lay liaease b 14,092,894
b*ge the xmrcEM of =N opOons and up b 14320,762 a!*r the eloerclge of the 01*xm as
Sat 0[1 /n pEN¥aph 1.1 ///3,/4

Fidhardgbi on theeh,es thi coukl be on bm,e and thethsehol#W Al:v* d Trion
and 0!her pitil ail nolld IM Se*,1 1 ofIWI rm,r t md hl lillie 14 9 ind 10 h S-,-1„n
12 dthe ES *lached lo me Notice

Pun.sit b Rm*hn 1 the Comp=ly 1/ oonsold- b eodst*g 140,928,9413 pre-
-r ' , or ,al My pad *uns on a 1:100 bas' so that 1,409,289 poet

· , , - · ' : , .heras vA'be on Issue-

3 Pummil lo R®60.Fons 2 and 3 the Com!=ty v,  *sue *ths Illyng,1178,4 Gni: a iiai of
12,683,605 !,„3 „ · - ; 7, slges al 4 34 cents per stwe Ij 1*8 a groegs *aff<) 68
The Ir,vi,dillent Qul, s -,r, 0 11(11•,1. from nil% to : : , ' - ' 90.0% based
on the bsuid ehaie caphl of 14,092,894 posE consoldded sh=m

4 We isiderst= d 8/ the monies rak;ed frum the Wis of the 12,683,605 post · , , -2
stuns k, the Inves:melt Group Et 4.34 cents per shime ($550 68) wal be Lmed for
psyments to the Deed A*rlht|S:rE S ($600,000) and the balillce d $50,468 b rE,view rts#
pit** workN I*I and polilia ne, acqu mons, Rekr Sactim 1.10 ab  and
Secikin 8 of the ES.

5 The Recapitaim ion Propod plof*des t   from the (It*B of Ile Mest4 the Bowd wi
hal non*les of TnkIL SublacE b he approal of the fileholdeiu, the =dililg
D gchn, R.M.Im id 1 1 S  0 .. b. renl d. Tho n,# b d ..  b.
Une nus Ieclon Peler MI:I< Ptip HaiM md Viweit Saviga Resok or= 4,6 md 6

r'. . seek /O achieve /26

6 The costs of me Nkite and ols : *.23.- 7, 82.2. W. be paki pme coriphibin of th.
': ,-:-. ,-, by *te Deed 2. - ' :'0 (or Ir polt compld#L by 018 In„Ime Of the

Crullors' TrusO.

7 Set out bela# 16 m ' - *' - st) ement of f =,clal posIOon of the Comp  m
at 27 June 2014 prepimed frrin 0,3 Rm,nnds AS TO A<Ils Ime®h d by 0,1 Adr,*1351*gs
Rom the ..Im-#th• pro:omla ba ce sheet (s man  of mw-1
poemon) .*11  B #** Ae hillils .. . · al m.*Ims =  passed and
uur:ijiTill:/11.

22
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1

1
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0,1.* All'.'
Sl•Ilrydablors
Cash Assees
Ass* subject lo spec* secasly literest (at
8*1 d Im ble  le)
To. r  =6®11

Non MilliAlle 

To. nona,rent=6.
Tol/Asseb

Lkiblial.
*m.-4I pnog creloru
Ungecued aucirs
*m. g *se ed cre.orn
Total Cisier* 1- bilies
M./..1...

limidcup.,1
Re,elvel

To&,1 Eqi*(Deil ancy)

Po consollon b.
Net ass*/(10/Res) per pli -, ,-./ '' *IM
(canks)

Elimmtof
Fl...all
poemon
$000

1,779

1,000
2,779

107
1,146

27,810
29,063

(24284)

273,584

¢299,868)
(26,284)

1,409,289

(1866.06)

No. 0036 P. 39

Posltion ."Ir
R=okiloil 2

Ind; am.

$000

274,134

(274,084)
60

14,092,BEM

0.368

On a poet consoldil basis all= the haue d the 12,683,605 shses ba beR,re me lille of
any omer shete. U'e net =* per shame h 0.368 omil baBed on n.* 98®ets of $504*Mi

IMB Mve Ilo been advlged by the Deed A£hllhl h,•n 0/ no *m live been , de In
ptichage the Coil=W = a •hal cornpmy Il is no d t  vakles of shel compgaes my
considerably blt lor mid Np compE,Ves nily vly between $250,000 end $500,000-
Hoaaer R IB noe,d thi the Compmly c=mot sel Rse/ md pines im only prupared lo p&ace
Amds h a comp y *El on the bed of a Im proposa (I * the cale with Smw). The
miold pay*k, h) deps,dent on a nzinber of *chors  chicm, ' · ' · ' spread, ASX

- . - ma!*IS and =innt dd.1, m.94 In o v## a Com!•¥9,=18,1 -
Sa or ilmy Immve a ahal valui not=cello UO 000 bt Imidily #lb •add be hmed on
the premin thal the Comp y has no or very Alnl debt Sm,cor li debt bd li end may
need b con®ly %,th ASX Lhaig Rules (Chaplers 1 IN 2) In older bo hive b a#,eme recRC*3CL
Thk, cm be a 2 - . ' mmrcise Id there h no . 1 0,gt Il c m ocai. The mishig d an
/1/1,1 gno.. $660,488 lili nc* be ent,1/01 /, ens/n rr-*79 ASX U-,g Rulae fbr ret/,0,/ilon.

50

50
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In Ihemrit ma a notional vakle %%  ascrl,ed 80 the Comps, as a shal compe,9 d
$300,000, the vakle per shale IT y ,#: , ' 1 21-29 cE=lts on a INX consolliwile b®*11
#Imminar.di h. : m/MIN = no ".ME*" loud ply'X. co o.4  m"nt
ASE orwihouta Im . thind *yamsnes the **sMs) wouk 
plca bids ln Savcor but Ixid BaBLE,B As#ier 1,1/„,i,1,1 vi*1 ph¥1 f inde In Savcor b
rE/,F/1:1/11// the Comp=ly (al /4,1/i k) the .08/.ni of sumcient,1/1/11 /0 ply oli crs*n) end
havi mmimal,11 wo,13,9 clpll lo eo®lo,e no  bull„en oppoltlillil, and poliabl seek
AS* quo on, th  m noe,d Sh///heme h th  repor& has qu/B a 2 -- L 9/,/id #, 1

No/1
The movemell h the cash ass* tsreconcied = R]Icms:
Cash Ass*
Opening Bal=Xe
P cement of 12»3,605 posE ·2 , - ; 7, s u•es
(Resok on 2)
Repsyrn=t of mordi#/a„* by Tmon
Payment 10 1*1* ob long lm*, the Dead Of

Nicashon.4

Nob 2
The mo%,melt h the k=ied captal IR reco„cled m hli.at
Issued 001*mt
01=ling Bal'WI
Placement of Sh=es b the Irivestrrte,t Group
Clos# INIce (eatinalld)

$000

$000

M.M. been aclv ed by the .d* hime-*Mcar,t al, ible st of au..
f =,clal #Iblen# d the Comp=V b kx le ,es ended 31 [ cember 2013 We have
,/,0 been adv ed by Ko,daMe'///1 0181 - '-:'-' p,/9/ b the cornpi//9/1 of 11
Recaphls,Oon Proposal the Coi,FYd have no asseb or Emhaili,.

Coipoil Illizwy Ind Nallil of Budill=

11 Sawcor m as,ently ampendsd Rom Il litlig on the ASX As nomd h Section 2 0 the ES
SBA,or w,m noorpor-d on 26 Seplember 2007 md , bgs,1,4 kiRd on the ASX on 18
December 2007. Sa*:or 4 lo a 4..4. .m.44 -4 compmy be#
rmioriky oaned by Savisalo Imly reilled entltles. Sm,cor Group Oy, %,hlch :9 based h
81*0 hi li,wists of 633% In Savcor. Savcor lu the holder of a wlde range of

5 -'- - ¢aith irril#,1, / any, vakle) = (,1-8./-1,I-,1 more Ally l,*r Recton 2 0/ the PS
HINICaly, the pufs ma  actMUss *,ck,ded:

• AB®* -      r eM*n •,# •*g =
0 Repet, re'lbl#*, proledon wid mallit,)11§•ice d bulcIngs =id
• ProllcUon, rehabl=AM Id cor,ollon sokitom *1< red,iliced concreta and Btred

8//1///1//I ird///lg

o Gong* repal
O 08!hc* · ..'- - , ·
O *Un End FiEdiE 008&10

• Appketion of highlech - :: , , - , rope access repR  chNques, the supply of
corrosion · - · .' .Fl ment and le *8(BWon of pr*ct  co gs

In Ilsch 21)13 ths gloup metill<Id 1,1,18<Iri bi Eaqikini a =Il, Ir . 5 .1. i . al (ITIhe,oull,j
A,mir-m , : . 7. In orcer '2 :LI' do#n debL /4 ptolor'led al,k, p,os,Ell,1,1 ulinnilliwi
ind to:

(425)
50

273,584
550

274,134

550
{75)

1
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• Beh,Een Jdy 2013 and Februiy 2014 8018tz,che Fre,58 IE* SAS (Freys= 80
mak*V a sades of de/*W oflers Ior the Foup's bus ess;

• fri 0*bar 2013 Ss.sor and Fre,salli agn a Heads of Terms gnlfhg Freymk#*
/9./#.r

• In  ch 2014 Simicor End Frgymal,let '- a Shere Ptich,le Dead Rx the
sale of =*,R/,0/gy al of the grup's Au**•1 ,; . · Rx $13,500,000 pam a
p*ntal 88,71-out d up b $14,000,000; and

• m Mly 2014 Reysall* illul,mw Ihet kilmnlion k, comp in the Shill Purchase
Deed-

The  oup nes Al,ded ttro#* a *Ill *my  *h K-mhplf Nid Ngs 700 d Bl*i,g
Gioup L,nied (ANZ) ANZ um a secured c,e-r brI  11044 h =mass d $28,000,000
On 27 Jllte 2014 the Conlpmy applled Voul=y A , , trakn Ckl 27 J„8 2014,11»
Compmy rrmde a request k) ASX b suspend h seculth Rurn o<Nda quc on

A: a mpe  adlo ned on 1 Augul 2014 md [,co ened on 3 00*,ber 2014, the
-I:I, . :-' §O the ame..8 of the Compmy. h the op'Ion of the

A£*r,„airadors Awl It i In the best liter=Im of c,Baas b approw the mainrtiort of a
dead ofcompsy aningINInt The 3 0*ber 2014 nlling Itas the adlisned second
mee g of cr«mxs of Snox"hkh wi/ Inym# WIc,a  the hihil mial on 1
Atomt 2014 Ior the p„110,8 of da mking the fill,B d Savoo. At this nwa,g, cr®emors
**,d k) approve the coomci on of a deed of compaily L: : , dh Trknk,recapemiss
the Compsy willch %,wl subsocRer* exec*d on 24 Ck*,ber 2014 roeed of Complly
Ammoemenf) The #rns of ele proposal b recapRalie UM, Compsg En MMeclld 11 the
Deed of Compsy AdTallgemert

The Deed of Coll®mykil,ement Plivid1 that sub edb al=eholderapprovt

• nlon md blmn k w,*111,b $600,000 via a mibecilplion for orinay *Im h
S,bcor. Poet k:,Ii Trlon or pi'111  , '. --, wih ..rlxii wl oin 9096 Of 'Bild
A-hh

• The $500,00010 be alocat* toi
o Fkdy, $150,000 of the $500,000 11 b be made a,lable b pay empk,yee

Bkdwomd./1
o Ther= r the fUndG .e * al,bio b MW OS , assoc ad with thi

*' ' ' 3 . " , and deed *1,11,1,alialion and the 00* of ·
CracRors' Trust

o Thenlanl ID pay acs,Idend b cleclory bl ancr,d, ce Kh the o,der of
prlorly 6* 01* In the CorporaUons Act

32 A , -, U'"ludN,d · , , -t: ' - , bi'Ing. 'h.** (8'11"rner'of1,0,1'Vill,2,"lon) of the
Saw:or Corpor/M n post ra /Hilin Il a l Resok**a / ouMFId I · 4 4. 17 of this
report

4. Fi,bir,, -7. d S .cor

4.1 We hm' been adv ed by the c,",I'&,13 1,5, the  al · · · , . se to:

• Complab al the propo•mh = no d in th• reeolutions h the Nonce md rall $550,468.
Thh 0/ el hil im be raled 111(W mi pivposil Sid  ded be imad
Il repay $76,000 4 Tr n for advmces niede, $425,000 lo the Dead r 3 =, i ind
Ile bilarice d $60 68 kir .ori g caplal revill of new prolects Iid p*r-
acqi'lia'<

• Composmon of thi 8014 of *eckn of Sin,:or wl cha,Ve h the nei futtze 88 out ed
h Kaglp*: 259 ind
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• Nodwdld po  been standimmt'qx'Wbbes unim'Imite
Coll¥=W b .jubid h.a posl ve clsh 80#.

If Reeokilions 1 to 9 se p=sed bgoller wth the cornpk on of the . :7 - " · process.
the Comp/r'picilirl"/ /3 cor'hil'lo I'lli:4308 oppor,/711/,2/1/ /I,18/luid Ei llul'lt the
recapiallallon, It 16 loely thai the Compily may be 1*,Idaied and struc* f. Hoaaer, il
m. ho  Imme · - 7. al the Compmn sh=m on ASX ia 110* as the Compall
wl Me k, mee  the provislons of Chac*n 1 =id 2 d the ASK Using Rules The
Corr®my mal need 01 d a M kille= Ind rall dilional Amch, so lhet R codd rnee 
Ihe Uling Rule 

..dval-*8 veor

81=li

In Colwia* the propo®* as oldried bdvi dy and · - 2- ' h Resoiltkns 2 and 3,
le have sougl lo del: 1111,0 #diter the*I pr e of the al==b thl IrA med (koup
(or th,ir norr/"18) I /1 e,cce.. cf the ami' ** 'Ill/, cf Vil i//I,li i 1 Sa or on .--'
lid *ether the proposed Irivestr™3nt Group  , + :, ' , iA £* a price mat 88*= codd
M.v -e&-1 -*.d th. conch. v,he»mr the p,opoeal . - .u
re'll/'„u'h '0 01' e**IM non : . ,..:I: , I. I : . 1.r: . Of Ss,oor.

5.12 The vailation meEhodologles we huve consiclered h cled , ,li gatheoreacal value of a
89'cor sill'e it

 :   cash fk,r
• .6..Wd-thepr eat,htiandmil=q*Numm...mold.r.
I *ad*1**id  t-"0
• therecerrt rruiM pr es of Smstor disies

Capilil .gl Imil,I/ Ind Icoml c=h flom

Sator am=* does na hs,8 a relable c=h low or prcil I*Ily ftom a bull„9=
wid the,13*1*, mis methodology IB nd conskle,ed b be 10,1,pitile, Pt,Ucu Y

given the fact UM the Corrp=ly w•rt Ilk) Voks,t=y A,111)illiB<lation on 27 June 2014 md
accor*m lo UM, 21Kmad <coul br the,mis ended 31 December 2013 ind 2012 hal
bicured losses uflw #c d $14,740,000 =id $14,452,000 respectlvely.

Takmc,  Bld

It 19 Pr=Rib thi a %*Brh b,Mar for Savcor codd pi,chase al or pit of Ihe eod,IW
Al-Ert, E.* Im . am hed blh. om,renc  *renUy me*y
does nd b. Ily nimrkil almels. In the vI,# of the Deed : ' i · the
Ri,tgTizinRHnn proposal v,ilh Trik,n i the most approprkle ior the Comp,y. HollNet If
al d the 12,683,606 thses se lesued, then te Investment Grol:,  uld control
appr ru*aly 9096 d Ihe a,q,mded orill=y Issued capl»1 of the Corr®=ly Ind polerlialy
up lo :: , - ':  92-31% if al the 4.227,868 Options am, 2

Aill- Nd Allee B.al"g

Net aad ba g wid wmdi  valil

5.4.1 As rM*Bd above priorto the recap 8*sa¢k,1 prc=•m: S,%cor hal no o®»11, or other rn- 1
888* and no blmiless acevmes The net met b ckllg 19 ri m U=e b a n* labil#
pos on. On a.nip bmis  8. rea,n .0./.*Im....4 h nl (!,for "ni"*21
of this fepor# It is noted that vakles of shel „ · ,· vwy conglderably but for inal Mp
comp as r Ny wq ..i $250,000 rd $500,000 (2991114 no or ki.1,9,8,#0 debO
Hoavs it A no ed th  the Compmy c not lei W id p,tiss are O,4 prep=Bd b
pl<e flitch Il a comp y shel on the bick of a mm proposa (= Il the case •*h Smcor)
The =no,s t pa,l,bls  depender* 0,1 a mmber of *IS -404*1*,
ASX comple,)M maden and e nt of debt ,170#99 mmy lick,lu. In ou lk,w a Compi.4
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auch m Bator mly hme a ahal wmine nci moollillg $300,000 (on the =mi,pl101 lh al
debt i *il=IM We hal condial# a nli)* d =perfs rapons IM*,N
coganks bing . : - - , and h al c== the '*f. vah,  Im bmed on no or
ir'HIR" dBht In 'le" of a po2t n..1.* and Igk of litillor all,in,ent for mMil c.8

over AB p=t se,eral ye s, a polenlal 'glwl value' irmy be on the k,NE side of
the above rwoe. SEM:or is debe kaden and even W a value of $300,000 *9/11/34//ed to
Fe Comp=¥, debts ati mmesd a po r 1 thel vah/. Shel ./8 : 0* pail for on the
b=ls of a - .7 - r, p,opoeal end not in Imiltion. In addliNL the Comp y wl need
b comply  *h ASX uaaig Rules (CIMperB 1 ind 2) In oidar b have iks shel= rels d.
The rimim d 2,1 kilwl $650,468 wl not be enoqh 19 =mize me-g ASK UstN Rules

VVe "WINRIB thal .4581 vakle- I dependent on a con"7*Ir// ': : 3 - .., pro'llug and W
shseholdels do nd apli,ivi the Tdlon proposa ora moesups,lo dil (rnads belore
sh=eholders  *Bon R=%,hnns 1 1091 then shel vak,e ,*m n[* e® t

It b ar ,': ': , , t,•t the Corremy recelid other an d reMNM'H  bIA s.re
not as benencl or co ierc*,1 k, sh,eholcial m the -,7 - 7, Propolal of Trmon.

From a revies d Ac m r r,s Repor  on other., :   they have con*ded thi In
the abs=ce at a recapHals:'Allm proposi,4 re'Lins I) I . I :. , . , . : I t,1, nl (and cre'll:r, 1,1,
not,epald h ful). There Is nore on to bei,#e tht bmed on the inlucilld stalmiTIIit of
li,endi po on of Savcor, this m,uld not be the case br Sator

In the absence d a csinerc 1 recipill,don (such 98 puipoemd by Tri n), miernialy,
the n18/or c=ills and : 3·.il //Dild Wd:hdkE.. support k} m./p 8avcor aly' ind i
uu*  Aen be p/aged  o Iqi/dilion.

5.42 Pu* based on Ihe net cash vakz of Sivcor Modig he msue of the 12,683,605 sh,es
b me lilvesfirlent (koup (plnu t lo Resolueon 2), the net assea wodd be dlglosed at
appr m.4 $60,468 (asslmkg me Comps, r*as $660,488 as nd.d ./le) whkh
  xdd be Vipt# lo .... · .' -' 0158 coili ps /19,I. mall,14 14,082,894 sll=es
Iicild be on Wil. ™s complies dh the es:inialed ameri ne  value of, Sabcor file of
nl can. I now eise,#11,„e :1 m, ruport (b  rion.1,-,g i .1 have SOme Va)» m a
ghel compmy i/ debls weie ' . Ik n=limAM¤InmLkt* *   1
moshe Cia

15 Ii,1/ pdgl ofSaveorshill

5.5.1 As UM, CompoW has been : .' , horn the ASX *Ice 27.ks,e 2014, wl do not beleve
R ig appropru•,4 vah- a Savcor shse baged crl prior Falmd plices of Savcor th== Crl
the ASX

m=•Ilq concD,lioll onvill d aIli„I h 8,111=

5.6 Afk,tal#fE acco t the m,tber, 1*n,d b h the p,ecec 10 par aphs, we /m d the
VIE,# 1*nt the CL,rent theoletical *8 d a SEM:Or 81,8,8 (pfor k, the - : - - 7*
p,ocess) inl_/9 (not**hu K g a *dh An val th/ . depender* ona lm
recapan@Rmton proposal ind d debe; el,rihiaiR<1) As dixice* abi,ve the Comn y has
no-allm#*sed-

5.7 If the meue of the 12,683,605 sh,m li k Investment G<*,p Is mallsed, the net vakle of a
Savmr shar' 'A"WA.'*My post this . : - - - , weldd approockn- 0.358 cer  per
shin (assunlig th/ $550,468 ks raiBed I nclad .1 the Re®okmon 2 h the N*8) and

V.Je d $,1 Bor the Savcor Budliess.
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6.1

No. 0036 P. 44

P,emhm, alr alnlld W the pillpilill of th  report has beal defned -the #Terence
ba„Ben thepdoe per alen Illt a buyer load be wep=,d v pq b ablabi a Go,iniliV
kle,ed h lie Compmy and the pnce per Ghle i dila the s=118 psion weuId be
rec,iked b pay per dil'B v,hich does not c,ry v,Rh R conDol dhe Comp y

62 Under TCA con 01 m' . deerned b occur when a '. I , /2 or g//.ip c* assoch-d
slialeholder, conlim mofe thm 20% of ele *sued MpmaL In th  cast the Irwashnent
Group codcl ilitklly hold up k,·. · ,- - ' 90.00% d the :, '' ' hmind capil of
Ss,cor but bsiore be =arcise of my OpUorts (Tdkn und retaled psbes could Im

: ir " ' /4 13.09% of the mipmded post consold*d capHal of the Compeny).
A.1/' m. ....1/ the epOong, the IN.mmt G,oup  h*amt  *1 h,cr=,aa v
app,11*lize,84 923196. In *Isover o#ers, R Is ofm the case that a premisn Rir control
fals h the nornia r=lge of 15% k, 4096 ind It 19 0¢ban acce,*Bd thd a 20% prernkan Ior
codid mhould be payabla The Ica,al p mbill may be mom or 41 h th oase, I
asm,1,3 a feasol'able prernk/n for con rol h Ule ament »r <' · should be 2096.

6.3 The SENCM *91- AM - proposed b be lugued lo the liveali,Ierrt (koll (the subject of
Rasolution 21 En deerned k, be theorelicily wildll nl cer,1 Afh r cerk*i *,1.R.wi.1,1 r.„IM
and paymert of crecmon, a net C=,1 ba ce of ,, , : ... $50'468 "/ ren 1 /1 the
Compmly (In,W me r *19 of the $564468 p m=Tt b Resolulion 2 referred to
a/Al//1

In ow op:lion. 1* pols» 11/ me I ,Inmt Gloup b only pa ig a min pren*n forcontrol holever, the non · 2 , r, d Swicu aM benemN In th/ the
theoretid %/le of a Sivc *Ile r se 1 un nl ce,1,8 ¢a*1 *ni of net builless alets In
0*,1 /3/9.M.) 10 , comp,m, ./h a theor*d ./bacl.... of
appr¢=na ly 0.358 cenis per 'h=,4

/Resoklions 1 109/ep,=ed k,gtherv,Nithecom*Uon dths,ecapm,Imat n process,
the Cornpar, s chances m colltklue v - "L ' ,:,:, 5 -- .se ellwlice m vallout the
recapl 11§101  R.   * thitheCompm, r,m  am"4.-eoh,d Ild IDuck off.
Ho ver, in the thort Wm 010 - 0 · - - · af the Comps,n Iim on ASX Is ul  al
1,8 Corip* mly need e med lie prow¥orm of Cliapkn 1 mid 2 of the ASX Ust'Ig
Rtles. The Compq =*i need lo f d a n€,# billill,99 md rame 5*81* 1 Ands 80 th*
it codd r,18* We usibg A#e,

54 Ou· pre#arred methodology h b vak» S'"Al and a Savcor sh=" ona *hhical net asset
bamis *IM mm,nes , 100% Wic* h the Comp=* Tl,Iialore no a*mbilert li
cons*dend necessary lo the lect,nical agget ¥%*Be ck*'irar'id Lmder pti'leig')' 5422 'li
thiB ah,ady represen  the *4 vllue of the Compmy or a diem in the Con*my on a pre
Proposed TIWI,acllon cor, 01 bagla.

6.6 Wa Nt 0,2 below *e co,1101#90,1 4 the Ici, p,80=14 and 1*,h vakies of a Sa,cor shle
oompsed 'the .u, 000 Ibrthe Ir,ve*ne,2G,oup sh=

Es:nited fir vakle of a SH•cor
6.6

Issue pnce of the Sh=BS 41
the Iii:ve,mier* Gwup

Exziess b*es, Subecitifo,1
ph  id hir valin

0.00

434

Pr-rfed

0.00

4.34

(cents)

0.00

4.34

4.34 4.34 4.34
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- no. e&, here -- r port the *41 *kle of Savcor but Ilim * that
tic:.licaly Savcor 18 #solvent sid Uius 18£191* a . . - - 7. . . , me valle of a
sh„I :18,1,cor h= no *4

6 On a pre Proposed Trm,actio, conliol basm, the veive of a Savcor sh e 59 nl cmts per
01#M The Issue of 12,681606 al,aies b the kiwinnent Group 11 eocp d b miee
$550,468. B ed on the pl*,red % te d ni cenks per slwe, a prernks,1  r col*01 of
4.34 cent; per sh=e li belng paki by the Ir,vee nent Group.

7 We nde th* Th 4 have Bod conbol of Sa,90 81 al nortrialed dredoli *•e
deemed · 2-, *Ul T#L

7. F*no= of ele , .

7.1 The conon!* d ' ness' m 10 be :al©en 10 be the vakle of the offe, prioa, or the
' · beN eqlm' 6 or  e*r th=1 the v*e of the ®¤rm   , the *,ve

merloned dler. As Nu above the S-cor aiwi'Bs #Mt are proposed b be hqued b the
In,/aill,Ill G,oup, me milact al Resolilion 2 n diilled IM be th,o,glill •uth nl
cerll. Assuring a 20% p,8,1*sn *ir co,ful. thl,1..Illd theorea,1 v*e  -nl

7 If the Issue of the 12,683,606 st=es 10 the Invedner* Group 16 complelud, tfu3 t =]relGal
vak» of a Savoor diwe &1¤Bases to appraol,al,ly 0.358 cents. The thevietk:al value of a
8,vcor sha,0 post the bmle of the s#es 0 the Investrnele Group flom a non , C
sharei,older's, '' .7 - based on the ell"WI'll net ateell of $50,468 :9 0.368 canks =
noeed h pmoraph 18 abc,*,3 Iiidi m in encess of the theor*Ical vakle pre r : - - 7,
< f  C:11# pal= 018Ia

7 In wit#W At our conc*mion on *Iliess: w#o cor!§638,ed Illether tha trErms,46„,1 ia 'i=' by

(a) the lat nultivim d a Savcor slm/e pretrs-*,1 on a conlid he*: ver™18
(b) the fal m=*d W.. of a Savcor sy.e po*'/Uatkn on a r,*torly basm, tai*Ig

hb= hanal M.cl mdmemoci d *Uon,mul  frum
the hiue of new sfuns =id Emicise of Oplons under the #ar-461

7 The D#, pr*rred and high values d a Sav<,or #)MM pre the Reamphiglatim Proposi  on
a cor 01 bag  k

Es In*d fair Vah,e of a
Sm:cor Share

Hth
(Ce'lb)

75 The prB#red Ri rrske  vslue of a Savcor shele hal been es nak,d ut nl ci,ntn c  a pge
P,oposed Tism,cli,n conbol basis. The livestmert (*oup subscr On imums 41 an
a**d v*e of 0368 cents per Savcor sh,& As the prelerred #Ir rrwk* 4,13 d a
Sgvcor A- / plon a polt ..IN -K me p,oposed Ihe k=* G,oup
Sub 4*ion is considered to be Mir §0 the non mod@led shamhokkNE

78 W# d outbekis the ellill-d *cl,110/ net list wlluel of Suico based an thepos 
- '-' Prokonna Bakince Sheet m detaled h pwagnl h 18 adbnded R]r a

n*94dioisit

SavcM Biia,iues Assas
Cash
cyviounlital.il
Clhercumi.k libill.
™alnet mets

nl
60,468

50,468

a

A

5.6 nl
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Slair*Hacr rdSacullm

 Unber of sh=es on 'sue

Net Basel v lue per sh,e (cen )
IM#fld.-d
.de.Alle (ce.)

Issue Pll (888 • L : '
above)(cenls)

14,092.894

0.358
158796
038

4.34

No. 0036 P. 46

7.7 In order b reflect the n*Iorly Warest value we have appied a :1*lori) limrest clecol# to
the hameal nat .... ..U, The ./20' A.mut ciacoud h. bean calcut.d =the
hg@rne d the prernlrn ,or control of 20% m dIscussed h , L .*' 81

7.8 As nolld above the fa: m,gat vakle of a Sator share Poe#-Tr=leaction on a rrmorNy
bGma. k•N hlo accolmt the addmonal cash ramed pl,m=it lo Resolunon 2 ind me
=802*91#d artion resuRN f om the *sue d nav dianne lmder the .7. h=a
pr rred fair vakle of ,· ,· · r -   0.298 cuIts-

7.9 W. abm set out belo# a comperk,onf

(a) 018 mir ri.,10®t v kle of a Sv•gr /18,8, 1-\ ., TA on a cor 01 b.,%  ,mis
(b) the fl' rn=loet ,*A of a Savcor shErB " . . :-, on a n*torly basts, laidng
hb accolmt the addRIonal cagh !*ed and the ,: ' , cm,tion resultlig torn the Issue
of the st es *ths Iriveiurr=* Group.

Esfilieled Iir value of a Sa, :or
Shin Pre Tr=,Bacion on a
control balls 6.6

Est*naled hir vakle d a Savcor
Wiefe Pod Transacdon on a

Emj./Al#lucu beh en pte
Uwmac:* PrEe and Poet
tz,mas:kxl Pri-

(cer.)

038

0298

Pre/8///d
(centz)

0296

0298

(cents)

0.296

0-298

U*lg the preflred r t amet &* vakies  the 881211Ii* 11 vak» of a Sator glue Pre
Tr==1 1 on a cor*n[ besm m I ss th. the e.11„1.1/ mir *Ie of a Savcor shse Post
Tr,=lbl on a m oriy basis andonthis b.,i, thel. Goup's mubgoilion b
con,Idered b be ** ID the non Emodalid thEnholders of S,Kor.

7.10 On a Ally *ried bashs, ass„Ing the moercise of the 4,227,868 0 or, * 6.0 cerlks aech,
the cash *Bem d Saior vtidd ble'eme by $253,672 We wt od below the estkr•*Mi
*chr®81 n* m„,d vahles d S,€or bled on the pod -,1 - 7, Prrl-Ic,irre Ek*mca
Sheel as d*led in p=Vaph 28 40did lor e='1 rece# onthe hue of thes *Nes.
clgh rmcahed on the E=cme d the Opeions, the . number of sh=. on sue mid
alll appifig a ninly dmcc*rl

Savaa 84181,iem A=b
Calh
OUs ainiciassela
Oes asrent kbitii
To.mt..0

n1
304,140

nl
304,140

7JS

$
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5,66,sidwi-  fl INC.*,. 

Niber of sh=es on Issue

Net aged velue per shae (c,11*)

Mb,orky value per sh-(cers)

*sue Prk e (me , L : ' 6.6
above) ((1118)

7.11 Vmallo gatolibekwaoomp on a

18,320,782

1.68
18 71

1.88

414

No. 0036 P. 47

(a) /1. h./18/Witwil/.0/a Ss".torihmr. pm,#*Brilllion onacordrot ball< 11/1//8
(b) Ae hak mslou vibe ofa SH/1/ sh=g , , - 1/ 'Li on a m orly bamis//d on
a fuly diulad basit kik g hik) <cold the ddliord n=h rpkiid =id Ble
*11* mallhg hn the hm d the sluns b h Ir,ved,iut Gium and ths emmitise of
02 9*. b, me IN.,rkul

Es **1 R* vahle da Ssvuor
Slia,e Pre Trm=clion on a

5.6

Ealinialed fal value d a Sm<Mor
S.n Post Tr=mdion on a
,n orRY basis (on a fully dlilld 7.10
ba".)

Bcce*short 1) b€* 38,1 Pre
- · Plice id Post

trmcion Pnce

(Ce'rb)

1.38

1.38

Pre/"Med
(all)

1.38

1.38

1·Igh
(Cl.)

1.38

1.38

U N - pre08rred ne amst f.-m, theelt ted W.. daS vcor thse Pre
Tism,0!k,n on a cor 01 basis is lees than the ellinlalld fak vall of a Sallgor slwlle Poe 
T,wmaolio,1 on a #lorRY md fuly *lid bmis md on Ihh bib the I„fool„,ent G,oup 
mhapion: co dered to beik, Fe non aseoc d ah eho-, of Savcor.

7.12 Con:Ill,lon = 80 *Inll=

Allf  N Im accolit Ill mat,Ill il*Illd 00 m =coon 7 lol md lilllll,le h
th  rep.-/.of th, *on  * I-.-co of a =an.mul=*
lh, piopoils = Il# h Resokillon, 2 Ind 3 n on bilance IW tothe non-
=moei.1/ 0-Iholdim of 8,vcor= *th d- of thli,Il,07

As nded abova, 0 Sabcor had no dell ind ne ascr ed a tel valin of $300,000, then the
theoretical shen price nily :,· ·.r - - 0.213 cerm a shlm ( :,· ·, r - - 21.29 cerS on
a poet consol ! d basl     1 *1100 consoidamm of capH# hk pk=) mdhumme

imder Res*Uons 2 ind 3 wi,dd not be *IL Hanver, we,Illiab thmt 'shel
vakit ' depend t on a commn"....don p,oposal end W sh-kon do not
approve the Tmon proposal or a more superior o¢lw (rnade below ' Tr vole on
Relok,tions 1 k) 91 then shel value doe® not ®od..

nl
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No. 0036 P. 48

1 The !=-tg md conal,11„„m of Reer**118 2 and 3 = pat of the r,a, 18**;orl
process 'vul remlt h a net cash posmon d .:9 , r . $50,468(assunlng the caplal
rami g d the $550,468 rekrred lo abof,e) * ligvhg a comp=ly with n*m)mi or no
labm  compsed.*h the am. posibi#ul the Compmy MB ..6,0 of w
md *,liaandem lo p,y. h Ihe mmi tid me Bions =e mainised thec h poslk d
the Compmy wodd Increise by a Arther $263.872

If the proposabs per Resoamons 2 wid 3 en ., ':, as pst of the ,ec . .
p,oces,4 the ne' calll =set baclk/'/ of a SEpir'or ,/Ic,1, ri'Eii fron ni can/s k, " · ..r . r
0 368 cerib (asm,nes $550 68 %:crth of shmes me Asued air r*di) before the conver,lon
of any Optbi sid b apploo*r-ly 1.68 caria on Ihe e oise of the Oplons.

3 If Resolillions 1 10 9 Im pagsed k,geth, wih the complebon of ne Reclphigation
P,opolal, the Comp,19 dwlic= b co,*im b lived<galm opporhilmes are enhmced m
d#UN recapl..M /1,   * IM-Comp., rrqb...4 /4*uck 01
HOABI,w. il the short   the rexpolilion d thiCarnps,8 #ses on ASX il ull#i
the Compmy wl need b med the pruviskxm of Cluiliss 1 and 2 of the ASX LI g Rules,
11,8 Compmy,% d noed lo 1 d a ns, biiairiess Emd raise ad-od Ands 80 thi It could
mdIhs Uling RIax

The proposed dleclogs brbig eq*Ntim b the Compmy in #wt such Gledon have
ma-* accocrtlp, ninfice =id andti V - . - .. al dkeckxs or
r  of pubic 'ad comp es or ciher tr  g entmes. 1-he ES .b- the

'1 , · of the ploposed *ednm

86 If the Con®,9 lu not rec***ed B,BLS,t b the Rec*talsela, Propo- and thefe are
no other MI)se.clory rec,vIalsatiort proposa  the Comp  Ps 14 10 be *Adak and
the non a=ociald dial,3211|ders  illkl be %% *90 off.

A 09#ialt mileholdN h Ihe Comp  h bahg 09=1 b the #ldlnd Gmup h tht R
co[*1 oan up k, P.waT:•Wy 90.00% d the : r ,  mled capl 1 of ne Cori®=ly
(beral the =Bldl of Ily  Imm or the *Nue al any other *lies). Hollaver, Im nola
Ill Savcor * be pstly . r ., f :-.:, wih : : . , - '. ', $50,468 in net c:=d, (a=,silig
only the $550:468 c* 111*klgh d have no debE end d have Ae ..... · 1 7 b
consieler the . . . I -I · of other asm/1/1 or bllmessel The 'Od/t/,i - . . . . are
cal d b :1 · r - . 10.0096 /,3/r,11 Einul c,51'ir 1/88'Ii, Se iRILI,1 It 16 =*isT»d truit al
the Ir stment G,oup live.101, Ilohlib a benell p Ic*  If the Coms-* al,=88
cm be r,luclad on ASX (the Compmy wi need to re€ornply with 0Wle= 1 and 2 of the
AS* LJOIW Rul=).

7 Savcor woukl only hEn,e 80prr @rN*,iy nE* cash of $50,468 (=11,7,4 *18 raigN of
$550,468 m nomd abo¥e) itw the meue d 11683 05 11=es k, the IllvelliT,ent Group.
HolmM m r-d abo< the *H. il Savcor pnor k, the - .A--,7.  Cam D-B
con,Ideled b be d r,1 vak,a /th the posed* of the Compily ever*Jaly gobig klk,
Iquidilk, ind thil m„,ki p,ma no vah,• 10 the IdsIN Ih=elioldels. We Nkil t mt
'Illd v,Du *depe,118,* an a co,iwi,I,dd . 2- --7. , ard W *lhan do
ncE appion the Trimn p,opo=1 or a morn aupenor ollar (,de bekre sh=*OMA'U w li on
Resokitions 1 b 91 0181 shel value does not M ist

8.8 In the eved #BE al h, Os*kns En MI,ried, the IrM,stme  Grot® could 11<elease h
c : ,7, flom 9 096 b up b 9231% md the //a, 1 .- mdd be cme,d

Astherb /p/End,113/4 7.69%

9 I m. Compmy seek. niw buibils opport R §, the,e I no ·   --lhat such
b msesli befil

8.

EJB

a
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DUE CA'E AND I = /1 /

No. 0036 P. 52

Thil report hal been prnp=ad by Shium  -nallod 88(111Um w*h due I ind cHgence.
The report b, lo T„*01 ' : .' · '2. .  1 r.'. .., 0,8 1,/rd-,Ii //11 - · - f' . - of tile
propo•* set out h Resolutcia 2 and 3 b the Nobn, md *,ah Wzlvklll sh=eholder rrpy maloN
up thdr o#n 0*101 as   whElher b voin *1 or aggit Resokrtions 2 and 1

Recomk g th* St,11*ns Irideciiallo,•1 Seasibes Pty Lkl may rely on I,119,1111,lion provided by the
Compmy  Deed *' - - 1 ' · wid the p,epoled dnc*,rs ( , - --· by Vlncent Salge), b
cmcell and othar plties (ss*•%,tialimr ili,idd not be r=sonable lo rely on Ine *liM* h g
regid b *Itom 11*Irizatiomal Securlies Pty Lhl alle,isnce =,d *=mcanons), the Deed

and the p,oposed M,dms on blhal of Sa or h ve igleect

(a) ki nuike no clitn by / or /8 c,moers age/181 Slinlins . - " · Securlies Pty LId (and
Sk,*xm Ir*,ru nal ABIR E,Id Conmilt g Pty LM) lo recover my loss or d age wlilch
SEM:or miy sufk = a rm-/ 0*ins.„pable raimill by Stank= ' · Seal!*to Pty
Lid on the h#1181* p, Mded by the dilctors: Ild

(b) miled b the brms d Saw:or's Dead of Cornpmy Ar,liger™NX Savcor d  derr,4
91¥11£,8 In rrmikid Ancisill:* Pty Lill (and Slillons 1 - -· Audlt end Comt** P¢y
Lki) agahst any daini = g (dioly or in p  from the dIreckxs omce,8 and S,¥For
prc,vk g S:13,11(irm I*,ialiod Se<,Jail PW Lid iny lase or - r , Il,10,17:glion or h the
Wize of the Iud=g SEN,iof and their omDBrs in pro,k  MIBM Abil/4 eoccept w#,9,8
the dam hi Ae,1 m a remul of .M .90# = .*/O by St=#. In naUonal
SE[1 es Pt¥ Lki

A *aft cf this report mas prmert:,1 to the [)Bed ,-     -  · and to the p,oposed Dkeck» RK a
ruvies of bdi=1 iritiirrialion a,riblE in the report Corr,nertz rece ved fellho 10 1ect]Jal melle,8
,-8 #Imn hlo aoco[st hlil= th.,4,k=Son memodologles mdconambm cldnd imr.
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Stri isN r-"Jeu "" '

Fp-/-MC!AL J /3 GUE=-

FOR STANTONS I,rERNATIONAL z. 2- PTY LTD
mi.-m.b- 1 7, ....,

0-d 18 MInt/jll

No. 0036 P. 53
pONK 1900

Well Perth WA 6872
A,/via

LEd 1 1 Wai=AV Ie
Wed Perst WA 6005

Tet +61 8 9481 3188
Fa:= +61 8 93211204

AN*421.mAN
AFS Ucence I*x 448697
VAw,sknlorcomal

1. sm„Imlm Inle,™1!k=1 Secilltes Pty Lki (ABN 42 128 908 289 and AFSL Ucence No
448687) rSS' or 'a, cr flm' or -our = L, , 2. ) has been en,ged k) Isue general
malicill produd advice h be bm d a report In be pgu,icled b you

Fktmcial Se,vices Gldde

In the abon dicum*mas 98 =B rec™ed b i,0- 10 you, as a r®84 clent a F 
Se,vices Gikle rFS(31, This FSG m dE.4,186 10 help rel clem maks a decision = 10
thet use of the ge„84 fhmcill p,ockd dviM =ld 10 enswe th  wle colimy w*h 01
4-m---bil

This FSG blchides *1*jirrialion about

I *--*k..Bombecoat
  the ae,Vk:Emm, 1 ailflor ed k} pevide lAnder our Australm Rul  Se,vlges

Ucence, Licence No- 448897;
• rom* hi - -h as skiff =ld /9 -oc d *ecoM h

connec:tion Wh tfu3 genENal hia,idd prock,cl aMce;
. sly rek,Alt : , · · :1· , or : . :1- , ' 2, ne hgv": grid
• oiscomplalim I=  Up,ocecks= md how yourm,access mern.

3. Fl,1211(1*=11(es •e am lincied b Buvide

We hold =1 Au mIE•, Re„a Se,vicas Licence da aull,orises us lo pro,idl mmci 
prockict #Ace h relition b

= Sea.11* (such=shaieS. opborm wid n[*Bs)

We provil #-0 p,ock,ci Nivice b, *lue d =, ei,gagement b *sue a report h
cormc on wth a niwidd Focbd d =1(1tt13 pEnCIL Ou Mpoft wl rd„* a dela-*tion
of the*d our : L L: ' and **4the person wlho h= engaged u& You
1 not Imm engaged u  c 14 ba d be provlded wah a copy of the repoltm a mlmi
c•,t herMine of Filr oomectiI 19 lheni/1„9 in impect of whil wn h lm been e,Fgad
b report

Any repon le pio de : p,obded on 01 oan behal = a .MIWI. serwmil /08 ®me
, 0 ed 19 puvide ihe *Hid p,ocid adv  conlailf h Ihe repolt

4. Go=al Fills[:ial ProdIdA[lvioe

In oilieport - pnivide gen•ml liI,a produd advice, not peional *Iia prodict
dil(4 bec e il him bean pmpeid dhout Wdl  hlo accout you pello  C*clig
1 an*1 9.us*n or neec  You shouki conskier the , ; , / ' .  - of ttds gener,1 .Ovlce
ledig reg=d b 1111= 08,1 objectlv i ,  ,clal slilloon md needs beAxe you act on the
advice Where the ad,ice reh*Ss 10 0,8 acqllemon or poutle ac*il:kn d a lk=lcial
p,ock# *u aho,id alm oblah a pro 10 -clomn *Ill,lact44v the /040 md
wimkler #14 s ment beore nwidW Iny dec lon about *ether b acc e the pro*icl

Lilll/**an,Imiallmid
Imilk...I '.1 *'11 'll id"liall#

1



L-6

P
o

5
3
:

5
1
0
%

7
-1

S

l i
· :

i
11

l i
 l 

l i
. 
. 
.i 

i
i
i

i11
.3

5
1

11
1

'S
al

l

1i
li

ili
i

f
C
<
'

ss
Ni

il
i:1

]1
21

1'
l i 

t ,
][l

a,
R

80,
[li

i
S.

.8
5
,

a
8

Tili
wi'

iwii
ii

/il
lit-

1.-
filli

1
,

/1/
1

i
5
1

lil
i#

ili i
iI

sl
i

1
1

5
3

iii
0

1111
L

:11
Ii,

C
A

5
R

.Dec. 2014 14:2 P. 54



O. Dec. 2014 14:28 No. 0036 P. 55

9-2 Re#erral 10 E)&,mal DIspim Reeolutiol Scherne

A .· ·'' -noE dlidiad dh houlon- of theabom plocess, or our delm,14„Bil,1,
hal the rVI b rE- the nw,8/ lo the n-Id Ornbu man Se•,1- Lintaad rFOSL')-
FOSL Is an Noffent comp=¥ hat ha been e-bashed 10 prolde free advlce and

m corm,1,1,am b halp il resolvl  ... rl,4 to 1he luid =vk=

Fl,ther dek,Is aboli FOSL En azilible at the FOSL webdle wY,w.tnoig.81 or by
hm.=4.1.deklis liall-.

Se,vioe Lin/i,0FIN"noug
PO Box 3
MELBOURNE VIC 8007

Tol Fleg 1300780808
Faculnle; (03) 9813 8399
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OR
lf,OU donotwlhlodl idyaliplm lla#loli, %Ille Plloalm#he, bin[
Im#* thhbooc,/110*aMedge UNittheC|N*mNI /9-n//P// PrOO evm/he has=! 1 Bst h
m.domed#. 10 on./ vo.-/Alm.i.m=.4./.. be 1regwoo0u=
of le IZEnt The Biah„Bid,di hivig 1 / ofthe,mok,lo,u Il no lecionsig m

YOU MIST EmER  RK TIE BOXES []RECTI,G YOM PROXY HOW TO VOTE OR MARK THE BOX
ILDICATNG THAT YOU DO NOT WISH TO DRECT YOUR PROXY TO VOTE, OT ERWISE THIS
APPOemENT OFPROXYFORMMUBE -- - - ,4.

/ium/*1////*kil<ap=Mal //gl//1/#py ,proo  not/vo/on/thm ona/mid
Ani gron' pol//M"s *s=B n * beco -d homp/N/» r,/*ed r,*rlyonapot

 h*,Ii.-behlg**ad»p,01=lon/-1.M/*repre,er21  __96
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SAVCOR GROUP UM[TED
ACN 127 734196

(Su*ct to Deld ofCompany Ar· eme,4

No. 0036 P. 58

Instructions for Comple ng 'Appointment of Proxy' Form
1. A rn,mbere,•R dbat cl  d, ta Mee#berd ed k,app nt#mo,e hmhep odes b

A•,nd and voes on thadr behal. Where more 0=1 one praq Is appolib< slch pruiq min be aiocE*ed
a proporoon of Ue Ir=nbei's vothg 001 N AB sl=eholder appolim 'se proides =0 0,8 *,polmrmt
does noE spec119 this proporbon. each prooq may emrdse hithe vot=.

2. Acklly ::,- ' , proxy need not bea mEmber of me Coqi®imy. In Ihe Me. ofjollt holderu, almust

B Co,por- Mielloddls shou  corr®4 Mlh the ema,ion requ emer* set oct on the Prq Folm or
olhervvise wRh the po,mions of 82£,kx, 127 d the Corpor•*)6 Act 60* 127 d the , · · -· Ad
p,ovkl= tht, comp=¥ nq mam, doasne,t Wihi uuig   colimon =ali the dominent b
sgned  .
a. 2 *ectixs d the comp ,y;
b a areclormd a comp=ly secreay of the comp=* or
c for a propdahly compmy thal has a sole *eckx WAo il a o *a aole oompelly secre¢B - thd

4. Forthe Con®my lo rely on the =m,nptions set of h Sedion 129(5) Id (6) of the Corpon orts Act a
dori,iIN n,14 *,pel b Ime b n •mi„Id h E xolde,ice •*h Sedlon 127(1) or (21 This ellect*ely
mE=all me *Ill d the pe,sons *4 the doamentor 01„Am,W the Bll*ig of lhe -d nlutbe
ast od and conbrm bt  : - - of Section 127(1) or (2) m applcable. In -- ' , a person
/00.*nal.*the imb/R cia connon *®al .nd,ho h the sols *e£*r/nd sole compEmy  retly
of the comp=ly mults:* thst nma b his or her §*ImD./a

5 Compl ,1 0 a Priq Form/ not pi,•Ent Mvid-1 - 2,. hon dian# me Meeth, In
person I they VML Where a sh=eholder , ., and lo ges a vald pmuxy forrn and atler,ls the
Me®Ing h pemon, 8=, the prooqi I#Mly b speak and vol lorMIM - : - .'   4*
the EhwehoW* h pges•n i the .4/

6. Where a Pra(y Formor  orm d .7,' '  of · · · - :., : : ':'- S  Ir' aid 's ev,¥sr d
 der poawd/ mey, thepo/,da rne, mu/be b*,ad h //m=mr=th /m.

7. Pleme complam and Hign this Proxy Fomt 88 soon I posstle ind ellh- send the prooq by emal b
the Calling, C- 1(oicia#Al,itha, GPO Box 2623, Sych,sy NSW Aus#* 2001 or **lie nt,nber
(06) 9220 9399 (Irt*ruarnt + 618 9220 9399); or deD,er lo the Compmy Ko Menlha, Level 5,
Chmey Tows, 2 Chm,y Sc,se, Sydney NSW 2000; so Ut R 16 tecehed not lahr 8¤1 1 :00pm
10 JEn=y 2015.
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