Form 605

Corporations Act 2001

Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme

ACN/ARSN

METCASH LIMITED

112 073 480

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Morgan Stanley and its subsidiaries listed in Annexure A

Not Applicable

The holder ceased to be a

substantial holder on
The previous notice was given to the company on
The previous notice was dated

December 11, 2014

December 03, 2014

December 01, 2014

2. Changes in relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial helding notice to the company or scheme are as follows:

Consideration

E:;z;: Person whose relevant interest changed Nature of change (4) rslia‘;?tr)ll:rt]o CI?:G(::“?:::#::::J of :2’2555:
change (5)

12/2/2014 | Morgan Stanley Australia Securities Limited | Buy 1.8329 | 6,841,073 Ordinary Shares 6,841,073
12/2/2014 | Morgan Stanley & Co. International plc Buy 1.9544 | 47,209 Ordinary Shares 47,209
12/2/2014 | Morgan Stanley Australia Securities Limited | Sell 2.6280 | -3,178.566 Ordinary Shares | -3,178,566
12/2/2014 | Morgan Stanley & Co, LLC Borrow N/A | 157,686 Ordinary Shares 157.696
12/3/2014 | Morgan Stanley Australia Securities Limited | Buy 2.0134 | 4,437,359 Ordinary Shares 4,437,358
12/3/2014 | Morgan Stanley & Co. International plc Buy 1.9300 [ 1,058 Ordinary Shares 1,058
12/3/2014 | Morgan Stanley Australia Securities Limited | Sell 2.6136 | -1,440,728 Ordinary Shares | -1,440,728
12/3/2014 | Morgan Stanley & Co. International plc Borrow N/A | 60,877 Ordinary Shares 50,977
12/4/2014 | Morgan Stanley Australia Securities Limited | Buy 1.9266 | 1,242,756 Ordinary Shares 1,242,756
12/4/2014 Morgan Stanley Australia Securities Limited | Sell 2.2344 | 2,672,728 Qrdinary Shares [ -2,672,729
12/4/2014 | Morgan Stanley & Co. Intemational plc Borrow N/A | 368,023 Ordinary Shares 368,023
12/4/2014 | Morgan Stanley Australia Securities Limited | Borrow N/A | 5,300,000 Ordinary Shares 5,300,000
12/5/2014 | Morgan Stanley Australia Securities Limited | Buy 1.8907 | 783,275 Ordinary Shares 783,275
12/5/2014 | Morgan Stanley Australia Securities Limited | Sell 1.9691 | -8,305,616 Ordinary Shares [ -8,305,616
12/5/2014 | Morgan Stanley & Co. LLC Borrow Returned NIA | -157,696 Ordinary Shares -157,696
121512014 Morgan Stanley & Co. International ple Borrow N/A | 4,000,000 Ordinary Shares 4,000,000
12/8/2014 | Morgan Stanley Australia Securities Limited | Buy 1.8400 | 312,160 Ordinary Shares 312,160
12/8/2014 | Morgan Stanley & Co. International ple Buy 1.8531 | 12,982 Ordinary Shares 12,982
12/8/2014 Morgan Stanley Australia Securities Limited | Sell 2.0031 | -3,386,346 Ordinary Shares -3,386,346
12/8/2014 Morgan Stanley & Co. International plc Borrow Returned N/A [ -640,000 Ordinary Shares -640,000
12/9/2014 | Morgan Stanley Australia Securities Limited | Buy 1.8070 | 872,383 Ordinary Shares 872,383
12/9/2014 Morgan Stanley Australia Securities Limited | Sell 1.9318 | -1.217,826 Ordinary Shares -1.217.826
12/9/2014 | Morgan Stanley & Co. International plc Sell 2.0000 | -34,128 Ordinary Shares -34,128
12/9/2014 | Morgan Stanley & Co. International plc Borrow Returned N/A | -425,000 Ordinary Shares -425,000
12/8/2014 | Morgan Stanley Australia Securities Limited | Borrow Returned N/A | -11,167,661 Ordinary Shares | -11,167,661
12/10/2014 | Morgan Stanley Australia Securities Limited | Buy 1.7615 | 1,632,025 Ordinary Shares 1,632,025
12/10/2014 | Morgan Stanley & Co. International ple Buy 1.7833 | 77,704 Ordinary Shares 77,704
12/10/2014 | Morgan Stanley Australia Securities Limited | Sell 1.8819 [ -500,698 Ordinary Shares -500,698
12/10/2014 | Morgan Stanley & Co. International plc Sell 1.8550 | -24,504 Ordinary Shares -24,504

Y




12/10/2014 | Morgan Stanley & Co. LLC Borrow Returned N/A | -199,729 Ordinary Shares -199,729
12/10/2014 [ Morgan Stanley & Co. International plc Borrow Returned N/A [ -1,801,767 Ordinary Shares | -1,801,767
12/11/2014 | Morgan Stanley Australia Securities Limited | Buy 1.7656 | 1,721,166 Ordinary Shares 1,721,166
12/11/2014 | Morgan Stanley Australia Securities Limited | Sell 1.8462 | -119,278 Ordinary Shares -119,278
12/11/2014 [ Morgan Stanley & Co. LLC Borrow Returned N/A | -2,635,862 Ordinary Shares | -2,635.862
1211172014 | Morgan Stanley & Co. International plc Borrow Returned N/A § -12,911,631 Ordinary Shares | 12,911,631
1211172014 | Morgan Stanley Australia Securities Limited | Borrow Retumed N/A | -8,018,106 Ordinary Shares | -8,018,106
12/11/2014 | Morgan Stanley & Co. Internaticnal plc Option Expiry NfA | -3,241 Opions -324,100
12/11/2014 | Morgan Stanley & Co. International ple Buy put to close out position 108.8100 | -3,241 Opions -324,100

3. Changes in association

The persons who have become associates (3) of, ceased 1o be associates of, or have changed the nature of their association {7) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Mot applicable

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Morgan Stanley

1585 Broadway, New York 10036, USA

Morgan Stanley & Co. International plc

25 Cabot Square, Canary Wharf, London E14 4QA, United Kingdom

Morgan Stanley & Co. LLC

1585 Broadway, New York 10036, USA

Morgan Stanley Australia Securities Limited

Level 39 Chifley Tower, 2 Chifley Square, Sydney NSW 2000, Australia

Morgan Stanley Wealth Management Australia Pty Ltd

Level 39 Chifley Tower, 2 Chifley Square, Sydney NSW 2000, Australia

Mitsubishi UFJ Morgan Stanley Securities Co,, Ltd.

Mejiradal Bldg., 3-29-20, Mejirodai, Bunkyo-ku, Tokyo 112-8688, Japan

Signature

print name Annie Gong

capacity  Vice President

sian here % ST

date December 15, 2014




Annexure A

List of Morgan Stanley and its subsidiaries that have a relevant interest or deemed to have a relevant interest in the shares or units.

Morgan Stanley
|——Morgan Stanley Capital Management, LLC
] |—T—Morgan Stanley Domestic Holdings, Inc.
|  |—+Morgan Stanley & Co. LLC
| ——MORGAN STANLEY SMITH BARNEY HOLDINGS LLC
| 1 L.—Morgan Stanley Wealth Management Australia Pty Ltd
I —Morgan Stanley International Holdings Inc.
| |—Morgan Stanley Asia Holdings I Limited
| | L—Morgan Stanley Asia Holdings Limited
| | | L4—MsSDW-IL Holdings II Limited
] | | Y“—MsSiL Holdings 4682 Limited
1 L —MSJL Holdings Limited
| 11 ——Morgan Stanley Japan Holdings Co., Ltd.
| 1 1i |——MM Partnership
|11 |——Mitsubishi UF Morgan Stanley Securities Co.,Ltd
| |—Morgan Stanley International Limited
|——Morgan Stanley Group (Europe)
| ~—Morgan Stanley UK Group
[ ] [—,—Murgan Stanley Investments (UK)
| 1| F~~Morgan Stanley & Co. International plc
Morgan Stanley International Incorporated
| L——Morgan Stanley (Australia) Securities Holdings Pty Limited
| | Ly—Morgan Stanley Australia Securities Limited

.|
Signature

print name Annie Gong ’ capacity  Vice President

sign here %—\ date December 15, 2014
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(6)
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. 1f the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate” in section 9 of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4} applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that associalion since the last substantial holding netice.




GU'DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 605.

Sig nature This form must be signed by either a director or a secretary of the substantial holder.
Lodging period Nil
Lodging Fee Nil

QOther forms to be

Nil
completed :

Additional information (a} If additional space is required to complete a question, the information may be included on a separate piece of
paper annexed to the form.

{b) This notice must be given to a listed company, or the responsible entity for a listed managed investment scheme,
A copy of this notice must also be given to each relevant securities exchange.

{c) The person must give a copy of this notice:
(iy  within 2 business days after they become aware of the information; or

(i) by 9.30 am on the next trading day of the relevant securities exchange after they become aware of the
information if:

{A) a takeover bid is made for voting shares in the company or voting interests in the scheme; and

(B) the person becomes aware of the information during the bid period,

Annexures To make any annexure conform to the regulations, you must

use A4 size paper of white or light pastel colour with a margin of at least 10mm on all sides

show the corporation name and ACN or ARBN

number the pages consecutively

print or type in BLOCK letters in dark blue or black ink so that the document is clearly legible when photocopied
identify the annexure with a mark such as A, B, C, ele

D AL WN -

endorse the annexure with the words:
This is annexure (mark) of (number) pages referred to in form (form number and title)

7 sign and dale the annexure.
The annexure must be signed by the same person{s) who signed the form.

Information in this guide is intended as a guide only. Please consult your accountant or solicitor for further advice.







Annexure B

This is Annexure B referred to in the Form 605: Notice of ceasing to be a substantial holder issued by Morgan Staniey and its
subsidiaries. The following is description of the securities lending agreements referenced in the accompanying Form 605.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and BlackRock
Institutional Trust Company NA as agent or trustee on behalf of various
funds and accounts

Transfer Date 20140804; 20141007; 20141008; 20141009; 20141013;

Holder of Vating Rights Borrower

Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the barrower have the right to return early? YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities {in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower} entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? | YesfNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice,

Will the securities be returned on settlement? | YesiNe

If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule
Type of Agreement Master Securities Loan Agreement
Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services inc. and
The Bank of New York, as agent for its securities lending customers
Transfer Date 20141013;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
If yes, detail Mot applicable
Scheduled Return Date (if any) Open
Does the borrower have the right to return early? YesfNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities {in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? I Yesiheo

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Will the securities be returned on settlement? | Yesiie




If yes, detail any exceptions Upon the cccurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securlties, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and The Chase
Manhattan Bank (National Association)

Transfer Date 20140804; 20140902; 20141013;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥esfNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yesiie

if yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities [in the case of a notice given by Lender} or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? [ Yesiie

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice,

Wil the securities be returned on settiement? | Yes/No

if yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities, In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and State Street
Bank and Trust and Company

Transfer Date 20141013; 20141014; 20141027; 20141030;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥esiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes{Ne

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the ¢ase of a notice given by Lender) or the non-cash Collateral securing the Lean (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? | YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securitles (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Will the securities be returned on settlement? | YesiNe




If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's abligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and Brown
Brothers Harriman & Co as agent for disclosed lenders

Transfer Date 20141031;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? | YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day, The termination date established by a termination notice shall be a date no earlier than the standard settlement date that wouid
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Will the securities be returned on settlement? | YesiNo

If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and THE
NORTHERN TRUST COMPANY

Transfer Date 201403804; 20140814; 20140821, 20140822, 20140827, 20140828;
20140904; 20140911; 20141125;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥es#No

If yes, detail Not applicable

Scheduled Return Date {if any) Open

Does the borrower have the right to return early? Yesipeo

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? | YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities {in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice,




Will the securities be returned on settlement? | vesitle

If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate,

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and Prudential
securities incorporated as agent for various lenders

Transfer Date 20141028; 20141107; 20141110; 20141211;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities {in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right to recall early? I YesiNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender} or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice,

Will the securities be returned on settlement? | YesiNe

If yes, detail any exceptions Upon the accurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to selt any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Master Securities Loan Agreement

Parties to agreement Morgan Stanley & Co. LLC, MS Securities Services Inc. and Dresdner
Bank AG, New York Branch on behalf of its customers

Transfer Date 20140804;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? YesfNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the horrower have the right to return early? Yesie

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date ne earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan (in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.

Does the lender have the right ta recall early? | YesfNe

If yes, detail Either party may terminate a Loan on a termination date established by notice given to the other party prior to the Close of Business
on a Business Day. The termination date established by a termination notice shall be a date no earlier than the standard settlement date that would
apply to a purchase or sale of the Loaned Securities (in the case of a notice given by Lender) or the non-cash Collateral securing the Loan {in the case
of a notice given by Borrower) entered into at the time of such notice, which date shall, unless Borrower and Lender agree to the contrary, be the
third Business Day following such notice.
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Will the securities be returned on settlement? | Yestne

If yes, detail any exceptions Upon the occurrence of a Default entitling the Lender to terminate all Loans, the Lender has the right to purchase a
like amount of Loaned Securities, to sell any Collateral and to apply and set off the Collateral and any proceeds thereof against the payment of the
purchase price for such Replacement Securities. In the event the Lender exercises such rights, the Borrower's obligation to return a like amount of
the Loaned Securities shall terminate.

Schedule

Type of Agreement Customer Prime Broker Account Agreement

Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and
customer INDUS PACIFIC SMALLER COMPANIES MASTER FUND LTD

Transfer Date 20141030; 20141031;

Holder of Voting Rights Shares are used to settle customer’s short sales. Voting rights are held
by third party purchaser,

Are there any restrictions on voting rights? No

If yes, detail Not applicable

Scheduled Return Date (if any} Open

Does the borrower have the right to return early? Yes

If yes, detail The borrower may return shares to the lender at any time.

Daoes the lender have the right to recall early? | Yes

If yes, detail The lender may recall shares from the borrower at any time.

Will the securities be returned on settlement? - | Yes

If yes, detail any exceptions In the ordinary course of business, customer will return the securities to the prime broker. Upon a customer Event of
Default, Morgan Stanley has the right to set off obligations owed to the customer against obligations of the customer to Morgan Stanley and to
foreclose on any collateral for the purpose of arriving at a single closeout amount. In such a default scenario, the shares may not be returned to
the prime broker.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and BNP PARIBAS SECURITIES
SERVICES

Transfer Date 20141007;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥es/No

If yes, detail Not applicable

Scheduled Return Date {if any) Open

Does the borrower have the right to return early? YesiNe

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the
Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? [ YesiNe

if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice
on any Business Day of not less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation
through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? I Yes/Ne

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by
written notice 1o Borrower terminate the Loan forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement Qverseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and RBC INVESTOR SERVICES
TRUST

Transfer Date 201410085; 20141014, 20141020;

Holder of Voting Rights Each Party undertakes that where it holds securities of the same

description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).




Are there any restrictions on voting rights? | Yesfhle

If yes, detail As stated above.

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? : YesiNe

It yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and
outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? | YesiNo

if yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were ariginally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with
the Lender's instructions.

Will the securities be returned on settlement? | YesiNo

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and THE BANK OF NEW YORK
MELLON

Transfer Date 20141027;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥es{No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yesiio

if yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the
Lender in accordance with the Lender's instructions,

Does the lender have the right to recall early? | YesiNe

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice
on any Business Day of not less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation
through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? | YesfNo

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by
written notice to Borrower terminate the Loan forthwith and the Parties' delivery and payment obligations in respect thereof,

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and STATE STREET BANK AND
TRUST COMPANY

Transfer Date 20141003; 20141008; 20141010; 20141013; 20141027;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? ¥es{No

If yes, detail Not applicable

Scheduled Return Date {if any) Open

Does the borrower have the right to return early? Yesf{Ne

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the
Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? | YesiNe

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice
on any Business Day of not less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation
through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? | Yesthe

If yes, detail any exceptions if the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by
written notice to Borrower terminate the Loan forthwith and the Parties’ delivery and payment obligations in respect thereof,

Schedule

Type of Agreement | Querseas Securities Lender's Agreement




Parties to agreement

Morgan Stanley & Co. International ple and BLACKROCK GLOBAL INDEX
FUNDS-BLACKROCK PACIFIC EX JAPAN EQUITY INDEX FUND

Transfer Date

20141105;

Holder of Voting Rights

Each Party undertakes that where 1t holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights?

Yes/Ne

If yes, detail As stated above.

Scheduled Return Date (if any)

Open

Does the borrower have the right to return early?

Yesfio

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and

outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early?

| YestNe

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with

the Lender's instructions.

Will the securities be returned on settlement?

| Yes/tlo

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from cne Party shall be set-off against the sums due from the other and only the balance of the account shall be payabie.

Schedule

Type of Agreement Qverseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and The Chase Manhattan Bank
Transfer Date 20141001; 20141002; 20141003; 20141017;20141027; 20141030;

20141103; 20141105; 20141107; 20141124; 20141125; 20141201;
20141205; 20141210; 20141211;

Holder of Voting Rights

Each Party undertakes that where it holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights?

Yes/MNe

If yes, detail As stated above.

Scheduled Return Date (if any)

Open

Does the borrower have the right to return early?

YesiNo

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and

outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early?

| Yesino

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Barrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with

the Lender's instructions.

Wil the securities be returned on settlement?

| Yes/Ne

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the halance of the account shall be payable.

Schedule

Type of Agreement

Overseas Securities Lender's Agreement

Parties to agreement

Morgan Stanley & Co. International plc and ANDRA AP-FONDEN

Transfer Date

20141013; 20141120; 20141112;




Holder of Voting Rights Each Party undertakes that where it holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights? YesiNe
If yes, detail As stated ahove.

Scheduled Return Date (if any) Open
Does the horrower have the right to return early? Yes/Ne

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and
outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? ] YesfNe

If yes, detail The Lender may call for the redelivery of all er any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with
the Lender’s instructions.

Will the securities be returned on settlement? | Yesfio

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Overseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and Midland Bank PLC

Transfer Date 20141027; 20141030; 20141103; 20141112; 20141114, 20141127,
20141128;

Holder of Voting Rights Each Party undertakes that where it holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be}.

Are there any restrictions on voting rights? Yes/Ne

If yes, detail As stated above.

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yesihe

if yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and
outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? | Yes¢Ne

If yes, detail The Lender may cal! for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with
the Lender's instructions.

Will the securities be returned on settlement? | YesiNo

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties’ delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement

Global Master Securities Lending Agreement

Parties to agreement

Morgan Stanley & Co. International plc and THE NORTHERN TRUST
COMPANY

Transfer Date

20140807; 20140822, 20141013; 20141127; 20141201; 20141208,

Holder of Voting Rights

Borrower

Are there any restrictions on voting rights?

Yes{No




If yas, detail Not applicable

Scheduled Return Date {if any) Open

Does the borrower have the right to return early? Yes/No

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the
Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? l Yes/tNo

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice
on any Business Day of not less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation
through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? | YesiNe

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by
written notice to Borrower terminate the Loan forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement Overseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and Barclays global Investors
Limited

Transfer Date 20141014; 20141105; 20141211;

Holder of Vating Rights Each Party undertakes that where it holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights? Yes/hNo

If yes, detail As stated above,

Scheduled Return Date {if any) Open

Dees the borrower have the right to return early? YesfNe

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and
outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? ] Yes/Ne

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with
the Lender's instructions.

Will the securities be returned on settlement? | Yesto

If yes, detail any exceptions if an Event of Default occurs in refation to either Party, the Parties' delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Qverseas Securities Lender's Agreement

Parties to agreement Morgan Stanley & Co. International plc and Citibank NA

Transfer Date 20140804; 20140807; 20140813; 20140814, 20140815; 20140819;
20140820; 20140826; 20140827, 20140829; 20140904; 20140929;
20140930; 20141007; 20141013; 20141027; 20141031;20141114;
20141201;

Holder of Voting Rights Each Party undertakes that where it holds securities of the same
description as any securities borrowed by it or transferred to it by way of
collateral at a time when a right to vote arises in respect of such
securities, it will use its best endeavours to arrange for the voting rights
attached to such securities to be exercised in accordance with the
instructions of the Lender or Borrower (as the case may be).

Are there any restrictions on voting rights? Yesfhlo

If yes, detail As stated above.

Scheduled Return Date (if any}) Open

Does the borrower have the right to return early? YesiNo

If yes, detail The Borrower is entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and
outstanding to the Lender in accordance with the Lender's instructions.




Does the lender have the right to recall early? | Yesihe

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than
the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the relevant borrowed
Securities were originally delivered. The Borrower shall redeliver such Equivalent Securities not later than the expiry of such notice in accordance with
the Lender's instructions.

Will the securities be returned on settlement? | Yes/he

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties’ delivery and payment obligations shall be
accelerated 50 as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established in accordance with the Agreement and on the basis of the Relevant Values so established, the sums
due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and ABN AMRO Mellon Global
Securities Services B.B

Transfer Date 20140909;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

if yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the
Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? | Yes/Ne

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice
on any Business Day of not less than the standard settlement time for such Equivalent Securities on the exchange or in the clearing organisation
through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? l Yesfie

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by
written notice to Borrower terminate the Loan forthwith and the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement International Prime Brokerage Agreement

Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and
trustee for and on behalf of the other Morgan Stanley Companies and
VALUESTREAM INVESTMENT MANAGEMENT LIMITED, TRUSTEE OF
IMPERIA ASIA FUND

Transfer Date 20141205; 20141208; 20141205;

Holder of Voting Rights If prime broker has settled a short sale for the client, voting rights will
pass to the purchaser of the securities.

Are there any restrictions on voting rights? ¥YesfNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the horrower have the right to return early? Yes{No

If yes, detail At any time the client may return to the prime broker shares which the client previously sold short.

Does the lender have the right to recall early? | Yes/MNo

If yes, detail The prime broker may require the client to return shares delivered on behalf of the client at any time.

Will the securities be returned on settlement? | YesiNo

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and
on the basis of the amounts so established, an account shall be taken of what is due from each party to the other. The amounts due from one
party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

Type of Agreement Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and WESTPAC BANKING
CORPORATION

Transfer Date 20141202; 20141205;

Holder of Voting Rights Borrower




Are there any restrictions on voting rights? | Yes{No

If yes, detail Not applicable
Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yesiie

If yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent
Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? [ Yesiie

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less
than the Standard Settlement Time for such Equivalent Securities or the equivalent time on the exchange or in the clearing organisation through
which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? I YesiNe

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties’ delivery and payment obligations shall be
accelerated so as to require performance thereof at the time such Event of Default occurs. In such event the Relevant Value of the Securities to be
delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall be taken of what is due from
each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account

shall be payable.

The above schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or
responsible entity to whom the prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible
entity or ASIC.
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