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Dear Mr Daniels

Ownership of LatAm Autos Peru S.A.C.

We act for LatAm Autos Limited in Peru. We refer to LatAm Autos Peru S.A.C. (NewCo), which was

incorporated on 26 August 2014 in Peru.

We advise that the ownership and shareholding restrictions in Peru regarding foreign shareholders

and otherwise are:

(a) GeneralShareholderRequirements

Peruvian Corporate Law states that the ownership of a stock company is
incorporated between no less than two (2) shareholders', with no limits about (i) their
nationality, could be either foreign or Peruvian; (ìi) their legal status, could be legal

entities or natural persons; and (iii) with no limits about their number and

participations on the capital stock of the Company (one shareholder can have 99o/o of
the company and the other 1%).

The structure of a Stock Company requires the appointment of a General Manager; a

Capital Stock represented in nuevos soles (Peruvian currency), and the By-Laws of
the Company accordingly to the Peruvian Corporate Law, indicating the general
provisions for the management of the Company.

(b) ForeignShareholderrequirements

ln case of Foreign Shareholders, the Peruvian Corporate Law does not state any
particular regulation nor limit for its participatìon as shareholders of a Company.

(c) Officers and Delegated Authorities

General Manager:

It could be any person or legal entity appointed by the Shareholders' on a General
Shareholders' Meeting, or in the incorporation act of the Company. Peruvian
Corporate Law does not limit the nationality of the General Manager.

Board of Directors:

It has to be at least 3 appointed members of the Board, and always in an uneven
number. The members of the Board could be Foreign of Peruvian persons, and the

Peruvian Gorporate Law establish that the meetings of the Board could take place

through non-attended Board Meetings, through facsimile, written, electronic or any
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other means that allow the communication and guarantee the authenticity of the
agreement.

Legal Representatives:

I could be any person by the Shareholders' on a General Shareholders' Meeting, or
in the incorporation act of the Company Peruvian Corporate Law does not limit the
nationality of the General Manager.

ln our opinion, NewCo has been established such that it meets the abovementioned Peruvian legal
requirements in relation to the ownership and shareholding structure of a company, and therefore,
that NewCo's ownership structure is lawful in Peru.

Below are the relevant details of NewCo:

lmportant Note: Currently we are in the process of recording before the Public Registry of Lima,
the General Shareholders' Meeting of NewCo appointíng the Board of Directors and the Country
Manager.

Enclosed with this letter are

(a) a certified copy of NewCo's share register showing LatAm Autos Limited and LatAm
Autos Holding Pty Ltd as the sole shareholders of Newco; and

(b) a certified copy of NewCo's office/s register before the Public Registry of Líma.

LatAm Autos Peru S.A.C

On 26 August 2014 NewCo was incorporated and had the following
members: German Jose Martin Barrios Fernandez -50% and Edmundo
Francisco Taboada Monge - 50% and lts share capital was 1,000 shares
at PEN 1.00 per share

On 16 September 2014, NewCo became a wholly owned member of the
corporate group, of which LatAm Autos Limited is head company.

On 12 September 2014 NewCo was registered with Superintendencia
Nacional de los Registros Publicos (Legal Persons Registry of Lima
Registry Bureau)

LatAm Autos Limited - 99.9% and LatAm Autos Holdings Pty Ltd - 0.1%

1,000 shares at PEN '1,000

Directors:

1 Timothy Handley

2. Gareth Bannan

3. Jorge Meija Ribadeneira
Legal representatives: German Jose Martin Barrios Fernandez

Edmundo Francisco Taboada Monge
General Manager; Gareth Bannan

Country Manager: Evelyn Lopez
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Barrios Fuentes Abogados provides this letter to ASX for the purpose of satisfying ASX Listing Rule

1.1 (Condition 'l).

Germân Barríos Fernández-Concha
Partner
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lndex to Annexes

Annexure A Public deed of incorporation of Latamautos Peru S.A.C. (English translation)

Extract of share registry book of Latamautos Peru S.A.C. (English translation)
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TRANSLATED FROM TtlE SPANISH BY ILTC 14:11:14

ATTENTION No.01870918. RECEIPT No.20l4-29-00016435. LITER^L COPY. CERTIFICA'IE No. 132921'14

ISEAL] REGISTRATION AREA No. IX - LIMA BRANCH Office of the Assìstant Re gistry Manager aDd Court Registry Office SEPTEMBER 12, 2014.

DELIVERED. ADVERTISING. QUICK SERVICE.

RECISTRATION OF CORPORATIONS

CATEGORY: INCORPORATION

A.0000t

Through public deed from 26108/2014 granted before Albcrti Sierra, Renzo itr thc city ofLimâ.

Found¡ng partncrs and cootributions:

lllegible signaturel [Seal] LUIS ENRIQUE TRUJILLO CARCIA. CERTIFICATION CLERK. REGISTRATION AREA No lX - LìMA BRANCH

. GERMAN JOSE MARTIN BARRIOS FERNANDEZ CONCHA, a PeruviaD, manied to Rosie G¿dea Benavides, a lawyer, he subsffibes 500 shares

¡ EDMUNDO FRANCISCO TABOADA MONGE, a Peruvian, ¡narriecl to Valerie Behar Ackerrnan under the separation of property regitne recorded in

electronic certificate No. 13038987 ofthe Personal Records at Lima, a lawyer, subscribes 500 shares

Purpose (Section 1o):

LATAM AUTOS PERU S.A.C.

This is a closed corporation whose purpose is to provide sewices for developing technologies for infortnation, the developlnent of websites and web portals, e-

cotnrnerce and web hosting, produclion and post-p¡oduction of filrns and videos, as well as rnarketing, distribution , comtnercial representation, irnport and export of

equiptnent, supplies, parts and accessories of cotnputers, technology and cornputiug For such purpose it shall be eutitled to be part ofjoint ventures, consortia and

signing partnership contmcts and / or any otlìer type of contract held or to be held in the country or abroad The Cornpany rnay engage in any other activity that the

general board ofshareholders rnay undertake, by amending the articles ofassociation without linìitations ofany kind

Peruvian law o¡ the articles of associalion of the company.

Stârt-ùp ofcorporâte trânsactions: As ofthe date ofregistration

Lcngth: lndefinite

Domiciled at: Lirna, being entitled to establish bmnches or olÏices anywlrere in the country or abroad.

Capital (scct¡on 4'): It is S/.1.000,00 nuevos soles, represented by 1.000 shares olS/. 1,00 nuevo sol each The capital is fully subscribed and paid.

ME_118111065_1 {W2003x)
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Scheme for the general board:

Notification, quorum and adoption ofresolutions: As set out in the artlcles ofassociation and section l25o ¡o 127" aîd245" ofthe Corporations Act.

THE COMPANY DOES NOT IIAVE A BOARD OF DIRECTORS

MANAGEMENT SYSTEM

appointment is made for a specified period. Tlre manager or managers may be rernoved at any time by the general board ofshareholders

Section 35o.- the manager or rnanagers are sub.iect to the responsibilities set out in the Coryorations Act

temporarily replace drern

Section 37",- tlre General Manager, in addition to tlìe powers confer¡ed by section I 88" ol the Corporat¡ons Act and without prejudice to tlte powers that at any tirne

the general board ofsharelrolders rnay grant hirn/her, he/she shall individually enjoy the powers listed below:

To represent the company before third parties in genera l, whether they are natural or legal persons of private or public law, by signing conespondence and

using its narne and corporate seal

To direct tlre ope¡ations of the cornpany in accordance with the artic les of association and resolutions of ge:reral boards

To exarnine the books and accounting records oftlre cornpany, aud watch they are up to date

To infonn the general board of shareholders of all the affai¡s and businesses of tlre cornpany and provide all the data that it ¡nay ask for

To timely prepare rnemory, balance, lìnancial statements and the proposed appropriation ofprofits, ifany.

To hold rneetings ofshareholders in accordance with the provisions ofthes€ articles ofassociation and th€ Corporations Act.

civil autho¡ities as well as before natu¡al or legal persons. ln the exercise ofthei¡ tasks tltey uray cotne up with a p€tition ofany nature belore authorities

of any nature, to establish and defend an action, clailn and oath, file and answer interrogatories, to use every rneans of proof that law provides, such as

exc€ptions and other lneans ofdefence; cross out and offer witnesses, extensioDs, jurisdictions, lo clailn extensions, challenges, to appeal, argue invalidity,

sue and

ME_118111065_1 (W2003x)
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Resolution ofthe National Superintendent oÍ Public Registries No. I 24-97-SIJNARP

IThe following appears at the back] Certilìed Copy. No registration on the back. No suspended securities and / or pending registration. Thne: 8:00 aln.

[Tlte following appean on the riglìt] Requested pages: All. PRINTED: 09/12120 l4 l0:55:l I Page I of7. No suspended and / or pending securi[ies
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crilninal charges, including the general powers mentioncd in section 74" of the civil procedure code and the special powers under section 75 n of the same

code, so they may perfonn all acts of use of substantive riglrs such as clairn, counterclairn, answering complaints and counterclaims, abandoning tlìe

process and pretension, yielding to the clairn, reconciling, compromising, subrnitting the dispured clai¡ns of the process to arbitration, request¡ng ùat
precautionary tneasures are applied for future foreclosures, whether in the fonn of seizure, attachlnent, storage, retention, and any otlìel interuention tlìat

the law provides for and rnay file a corrnter caution, either in the form ofprornissory oath or in whiclrever fonn it is necessary in every case; to sell real and

personal property at auction, to request the appointlnent of appmisers, suweyors, 1o observe all dte suweys and / or assesstneots, to request dìe

appointrnent of auctioneers to intervene and participate in auctions, to request the allocation of goods at auction on behalf of the cornpany; to be paid

deposits in court; to perlonn legal acts aîter the issuance ofjudgrnent; substitute or delegate dre procedural representation.

Without prejudice to the powers set fortlr in the preceding paragraph, in crhninal lnatters, tlìey rnay file a complaint with the national police, prosecutors or

any other relevant departrnent to take care of thern; to appear in person in aoy legal or police proceeding relating to a complaint filed against the cornpany

or any of its officers or ernployees as a result of the developrnent of its operations; to take civil action, 10 abaodon their status as civil party; to take

preventive lneasures and present testirnonial evidence; to resort to and act before the national police, 0re prosecution, or any other agency in relation to

proceedings or ¡nvestigations in which the cotnpany is a party or lìas an interest, without any lirnitalion or restriction.

To represent the cornpany before the labour authorities, wlrether they are adrninistrative or judicial, granting it the necessary powen under the provisions

of l¡w 29497 and other applicable labour rules; besides, they rnay also represent the cornpany in accordance wilh the hotnologized lext of the provisions

of the lndustrial R€lations Act d s 010-2001-tr in all kinds of collective negotiations direct and / o¡ conciliation and to practice the procadural steps

relating to the negotiation.

To decide promotion, continuatlon then withdrawal or transaction ofjudicial proceedings.

To subrnit to arbitration clai¡ns filed by the cornpany or that it was filed against, stipulating the conditions and lonns ofarbitration and signing the

arbitration agreenrent

To sort and receive payments, in cash and / or otlìer rneans of paylnent, including securities, and provide the relevant receipts and cancellationsl opening

and closing c|ecking accounts, long-tonn savings account, savings accounts, eitlrer corntnercial or from the bank, lettem ofcredit, safekeeping accounts

and / or deposits of any nature affecting collateml deposits or accounLs, to request advance account in checking accounts, to deposit or withdmw funds

frorn the

Resolution of the National Superíntentlenl ol Public Reg¡stt ies No. I 24-97-SUNARP

ME_118111065_1 {W2003x)
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afore¡nentioned accounts; draw checks, either on debit balances (overdraft) or credit balance; to cash cltecks in cash, cat dle cashier's office, and / or

endorse checks for payrnent on their beha lf or on beha lf of thi¡d parties; to deposit and withdraw securities under custody and request opening of letts¡s oî

credit, and overall, to provide for the adrninist¡ative systern of the company and the ¡nobilization of its funds, lor wlrich a checking account rnay be

overdrawn with or without a guarantee

To draw, issue, accept, reaccept, affect, cancel, draw, endorse, collecl, discount, protest, endoße, guarantee, renew and./or discount bills of exchange,

prornissory notes, trade acceptances, and any other securi[ies, and rnay include in such securities special provisions for extension values, paytnent in

foreign cunency, release of protest, etc.; to witlìdraw, sell, buy or affect values, to grant receipts and cancella tions; to request and sign letters of credit, to

issue performance bonds certificates; to endorse cenificates of deposit, waraDts, bank guarantees in foreign or local currency, bills of lading, insu¡ance

policies, rnortgage negotiable instrurnents and any otlìer securities or co¡nlnercial paper or with transferable credit.

To hold credlt agreelnents in general, direct as well as indirect, suclì as related to loans or ¡evolving loans, provisions of a bank guarantee by surety bonds

or bank cards, "leasing" or "lease back" factoring, underwriting, discounts , advances, overdrafts, credit checking, individually and / or through credit

lines; to provide a guarantee and post or request bonds on behalf ofthe cornpany and for the representative hirnself/henelf and / o¡ third part ies.

To collect drafts and transfers, to carry out debits and c¡edits in accounts, to pay for ÎIansfers and grant receipts and cancellalions; to rent and rnanage safe

boxes, depositing and witlrdrawing goods from sucb boxes; to tnake electronic fund transfen, by facsirnile or sirnila¡ tneans, between their own accounts

or on beìalf of others, using lines of credit by using bank systerm calculations. For this purpose they may subscribe the public and / or private documents

required, including the respective credit card contract.

To constitut€ private property or lnortgage guarantee and, in general, in any rnanner encurnber real or personal property of tlìe colnpalìy to guamntee tlìe

obligations of the cornpany, the representative hirn/heruelf, the managers and agents of the cornpany and / or third parties.

To cany out operat¡ons related to rescue, options, futu¡es, forwards, swaps and other derivative tìnarcial instrurnents,

To lrold all types olcontracts, both innolninate and notninate, preparatory or definitive, including purcltase and sale ofreal and personal properry by

agreeing the price and tenns of payrnent; leasing, revolving loans, loan, deposit, lease of ¡eal and personal property, licensing, technical evaluation,

provrsron, waranty,

ME_118111065_1 {W2003x)
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assignrnent of rights, credits and / or contmctual position of use, usufruct, option, swap, rnandate, donation and / or trust, in any fonn including the

warmnty, as well as by affecting through security interest or lnortgage the assets constituting the assets ofthe company, setting the amount ofdarnages and

providing the inherent conditions without resenation or lirnitation, and generally enter into any contmcts associated with tlte company

To appoint and dismiss staff and wo¡ken, setting their obligations and agreeing on the rernuneration lor ùeir seruices, to enter into labour contmcts, to

rnodify, extend, renew, resolve and agree on the tenninatioD date ofsüch contracts with lhe staffofthe company, hiring external advisors

To carry out all kinds of trade operations and of intemational exchange operations that are directly or indirectly rolated 1o business purposes, suclt as

signing expof and irnport licenses to establish private warehouses or free deposits, to carry out conditional sales, to execute loreign currency úade

contracts, to author¡ze debits on checking accounts for trade or intemational exchange opcmtions; to dmw shipping docurnents or the like; to endorse

warrants, bills of lading and cenificates of deposit.

To nrake all kinds ofcornrnercial or bank loans underwhich the cornpany gives o¡ receives alnounts ofmoney, providing as guamntee for loans $anted to

tlre cornpany, real properry guarantee or lnortgage on their property

To subrnit to Proinvcrsion or any other relevant entity, all kinds of resources and / or applications, including the signing of agreernents for tax and / or

legal stabilify under existing laws, without reservation or lirnitation, further ernpowering thern to sign tlìe respective agreernents on behalfofthe cornpany,

as well as all other documents necessary in each case.

On behall of the cornpany, to corne foruard at public biddings or tendering prices, called for by the state, state-owned cotnpanies, cornpanies that are

mixed, state under private laws, semi-state aod / or private and generally engage in any kind ofbidding and / or price cotnpetition irrespective of who calls

upon thenr without exception or lirnitation, so lhey rnay subrnit bids, enter into negotiations, subrnit petitions, file regular aud / or extraordinary claitns,

request inforrnation and / or answer queries, sign acts, offers and files that nay be sublnined, subsc¡ibe official lorrns and appropriate cont¡actual

arrangernents for private or public documents, ifthe cornpany is favoured with the new pro

To request, obtain or tak€ in patents, tradernarks and privileges with the acts and by entering into every contracl that might arise

They shall also be able to hire all kinds ofinsu¡ance, freight, transport,

ME_11811106s_l (W2oo3x)
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senices and supplies, as well as endorse policies or certificates.

To buy and sell all kinds ofassets, including stocks, shares, securities, products, ¡aw materials, repaired machinery, etc

To collect ¿mounts owed 10 the colnpany, providing the proper cancellations, accepting the constitution of gua¡antees of any kind that the debtors may

grant in favour of tlìe company, by subscribing to effect all public or private docurnenls lhat are necessary for that purpose; to choose the delivery of real

or penonal property that belongs to or whose omenhip conesponds to the colnpany; to hold court seltlernents, to give ræeipts, cancellations and

settlernents.

To agrce on tlre intenention of tlre cornpany in the constitution of any kind of legal persons subscribing, without lirnitåtion, shares and / or stocks, and

rnay rnodify, rescind or tenninate such contracts,

To represent the company befo¡e boards or boa¡ds of directors, in general rneetings of sharelrolders or partnors, in co:ntnercial or civil cotnpanies, in

crediton'rneetings and rneetings ofmelnbers ofthe association to which they belong and take part in discussions with full voting rights.

To delegate all or part of the powers confened in paragraphs 7 to 28 of this section, keeping tlìe delegated powers at all times and revoking, according to

their opinion, the delegations refened to as many times as necessary.

Finâncialstatcmentsandapplicationofutilities:Undersection22l"andlollowingtheCorporationsAct(LawNo 2ó887)

Rcgimeforthcdissolutionandsettlementofthecompany:Unde¡sections407'to420'oftlìeCorporationsAct(LawNo 2ó88?.)

cAlìETH TIIOMAS BANNAN is hereby appointed as GENERAL MANAGERand identified with Aush'alian PasspoltNurnber6971925 who, in theperfortnance

of his duti€s, rnay exercise, on a single signature, (he powers set out in paragraphs l) to 29) of section 37' of the articles of association, as well as those that are

established in section I 88" ofthe Corporations Act.

The following are hereby appointed as GUARDIANS: GERMAN JOSE MARTIN BARRIOS FERNANDEZ CONCIIA, identified witlì National lD No.

087'74403 and EDMUNDO FRANCISCO TABOADA MONGE, ¡dentified with National ID No. 1026ó758, who in perfonnance of their duties, may exercise any

signature to the authoriry established in paragraplrs 7) to 29) ofsection 37 ofthe articles ofassociation.

The following are hereby appointed as SPECIAL GUARDIANS: CERMAN JOSE MARTIN BARRIOS FERNANDEZ CONCHA, identified with National ID

No. 10266?58, EDMUNDO FRANCISCO TABOADA MONGE, identified with National lD No 10266758, and PAULINO JORGE BARZOLA
PICHILINGUE, identified with National lD No. 06282250, so that

ME_11811106s_1 (W2003x)
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individually acting as one entity, either one ofthern, rnay:

sign all public and / or private documents and perforrn all lhe necessary steps to open the checking account in which the initial capital of the

company shall be deposited

rnanage tlre registration for the single taxpayef - company's ruc, before the National Tax Adlninistration - sunat for such purposes, may execute all

public and / or privale docurnents tlìat lnay be necessary

seek to obt¿in the sun key (sunat online operations) at the National Superintendence ofTax Administration SUNAT

subscribe and negotiate an employment conbact with the Gene¡al Manager of the cornpany, signing the necessary doculnents to obtain approval of

the employment contract of the Ceneral Manager from the labour autlro¡ities, sign the docurnents on behalf of lhe cotnpany to get dre foreign

license for the officials ofthe cornpany, signing the documents or letteß ofguarantee required to obtain it and for their departures from the country;

and execute any other necessary documents before tlìe administrative labour authority and the irnrnigration authorities

exercisethepowerssetoutinparagraphs7)toI0)ofsection37ofthea¡ticlesofassoc¡ation.

The securities title was subtnitted on08127/20143:32:09 PM under No.20t4-00871789 Daily register 0492. Rights clrarged S/. l3ó.00 soles witlr Receipt(s) nutnber(s)

00012880-54 00024898-52.- LIMA, September 8, 20 I

Illegible signature] [Seal] MARCO ANTONIO SOTO MAMANL Public Registration Cle¡k. ORLC.

Resolution ofthe National Superintendeil ol Public Registries No. I 24-97-SUNARP

ME_1 1811106s_l (W2003x)
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/^r(ott /u o@u"to,

Resolurion olthe National Superintendent olPttblic Regist¡es No. 124-97-SIJNARp

[The following appeaÃ at the back] Certi{ìed Copy, No registration on the back. No suspended securities and / or pending rcgistration. Time: 8:00 am.

[The following appeaß on tlre right] Requested pages: All. PRINTED: 09/i212014 l0:55:l I Page 7 of7. No suspended and / or pending secùrities
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ISEAL] RENZO ALBERTI SIERRA. NOTARY PUBLIC. 01.

ISEAL] HOPKINS, NOTARY PUBLIC. Av. 28 de Julio N" 1269 -
Miraflores. Telephoîe 242-8386 / Telefax: 242-8373.

ww\ry. s.com

ISEAL] RENZO ALBERTI SIERRA. NOTARY PUBLIC. AV.

ARAMBURU 928 - SURQUILLO. www.notariaalbreeti.com [image of a

telephonel222-2740

I CERTIFY THAT THE OPENING OF THIS BOOK CALLED

REGISTRATION OF SHARES No. 1 CORRESPONDING TO

LATAM FOR A CAR PERU SAC - RUC No. 20565 495799

CONSISTING OF TWO HUNDRED (200) SINGLE SHEETS. THIS BOOK

IS REGISTERED UNDER THE NUMBER 71085. IT IS MY

REGISTRATION CERTIFICATION TO OPEN BOOKS AND LOOSE

SHEET.

LIMA, SEPTEMBER 77, 2OT4

IHANDWRITTEN SIGNATURE] ISEAL] RENZO ALBERTI SIERRA.

NOTARY PUBLIC OF LIMA.

IILLEGIBLE SEAL]

f ?\ çt' /.f,4
/'h/ tr//o/r*

@
¡ Y

----l
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ISEAL] RENZO ALBERTI SIERRA. 02. IPARTLY LEGIBLE SEAL]

NOTARY PUBLIC. Av. 28 de Julio. Telephone242-8386 fillegible website]

RECORI) No. 1

RECO OF'SHARE ISSUE

I hereby certiflz the share issue of the company LATAM AUTOS PERU

S.A.C. as a result of the registration of the Deed of Incorporation dated

August 26,2014, granted before the Notary Public of,Lima, Dr. Renzo Alberti

Sierra, the aforementioned Deed being registered in Record No. 13292114 at

the Register of Legal Entities in the Public Records of Lima.

Following the registration of the Incorporation of the Company referred to

above, 2 (two) certificates of Shares are issued as detailed below:

C CATE OF SHARES No. I .- For 500 (five hundred) shares, with a

par value of S/. 1.00 (one Nuevo Sol) each, fully subscribed and fully paid,

OWNEd bY MT. GERMAN JOSE MARTIN BARRIOS FERNÁNDEZ-

COI..{CHA.

CERTIFICATE OF SHARES No.2.- For 500 (five hundred) shares, with a

par value of S/. 1.00 (one Nuevo Sol) each, fully subscribed and fully paid,

owned by Mr. EDMUNDO FRANCISCO TABOADA MONGE.

Lima, September 77, 2014

flllegible signature] fSeal] GARETH THOMAS BANNAN. GENERAL

MAI..{AGER

ME_118111073_1 (W2007)



IPARTLY LEGIBLE SEAL] OPKINS. 9 - Miraflores. x: 242-8373. om

IPARTLY LEGIBLE SEAL] ENZO A SIERRA. 03

RECORD NUMBER 2

RECORD OF ASSIG OF'SHARES

I hereby certify that the assignment of shares from the company LATAM AUTOS PERU

S.A.C. (hereinafter the Companv) following the signing of the Share Transfer Agreement,

dated September 16, 2014, between Mr. GERMAN JOSE MARTIN BARRIOS

FERNÁNDBZ-CONCHA ANd EDMUNDO FRANCISCO TABOADA MONGE,

acting Sellers and the company LATAM AUTOS PTY LTD, a corporation duly organized

and validly existing under the laws of Australia and the company LATAM AUTOS

HOLDINGS PTY LTD, a corporation duly organized and validly existing under the laws

of Australia, acting as buyers; an assignment under which the buyers became owners of

1,000 shares in the Company, representin g 100% of the share capital.

As a result of such an assignment, the Share Certificate No. 1 and No. 2 shall be cancelled,

and the issuance of Certificates of Shares No. 3 and No. 4 occurs, with the following

characteristics:

CERTIFICATE OF SHARES No. 3.- For 999 (nine hundred and ninety nine) shares,

with a par value of S/. 1.00 each, fully subscribed and paid, owned by the company

LATAM AUTOS PTY LTD.

CERTIFICATE OF SHARES No. For 1 (one) share, with a par value of S/. 1.00 each,

fully subscribed and paid, owned by the company LATAM AUTOS HOLDINGS PTY

LTD.

Lima, October 6,2074

flllegible signature] [Seal] GARETH THOMAS BANNAN. GENERAL MANAGER

WE CERTIFY THAT THIS DOCUMENT WAS TRANSLATED FROM THE SPANISH ON 14 NOVEMBER

2OL4BY ILTC TRANSLATION SERVI AIJTHENTICATION ON THE BACK _>
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