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KING&WCQDD oo

Governer Phillip Tower
MALLESONS Syciney NS 2000
Australia

T +61 2 9226 2000
F+61 2 9296 3999

www.kwm.com

24 December 2014

Company Secretary Company Announcements Office
Sydney Airport Holdings Ltd (in its capacity as ASX Limited

responsible entity for each of Sydney Airport 20 Bridge Street

Trust 1 and Sydney Airport Trust 2) SYDNEY NSW 2000

1 Link Road

Sydney International Airport By Fax: 1300 135 638

NSW 2020

By Fax: +61 2 9667 9296

Dear Sirs
Sydney Airport (ASX: SYD): Notice of change of interests of substantial holder - ASIC Form 604

Purstiant to section 67 1B of the Corporations Act 2001 (Cwith), please find attached notice of change of
interests of a substantial holder in Sydney Airport on behalf of the Public Sector Pension Investment Board.

Yours faithfully

xkug . \,\}Qﬁ& W, —————

Encs x1

King & Wood Mallesons in Australia is a member firm of the King & Wood Maliesons network, See kwm.com for more information | ABN 22 041 424 §54
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Tc Company Name/Scheme Sydney Airport Holdings Ltd in its capacity as responsiblz entity for each of Sydney Airport Trust 1 (ARSN {99 587 921) ("SAT1")
and Sydney Airport Trust 2 (ARSN 098 597 896) ("SATZ") (iogether referred to as "SYI¥)

ACN/ARSN 075 295 760

1. Details of substantial holder {1}

Name Public Sector Pension Investment Board {"PSP") and each of its controlled eniities ('PSP Associates”)
ACN/ARSN (if applicatle}

There was a change in the interests of the

substantial holder on See Anngxure B
The pravious notice was given te the company on 23708/2013
The previous notice was dated 2370872013

2. Previous and present voting power

The total number of votes attached %o all the voting shases in the company or voling interests in the scheme that the substantial holder or an associate (2) had a relevant
inferest (3) in when last required, and when now required, to give a substantial holding nofice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person's voles Voling power {5) Person's voles Voting power (5)
Fully paid stapled securiies | 136,143,336 6.49% 121,386,647 54772%
in SYD ("SYD Securities™)

3. Changes in refevant interests

Parliculars of each change in, or change in the nature of, & relevant interest of the substantial holder or an asscciate in voting securilies of fhe company or scheme, since the
substantial holder was last required ta give a substantial holding notice fo the company or scheme are as follows:

Date of Ferson whose refevant Nature of Consideration Class and Person's votes
change interest changed change (6} given in relation number of affected

{o change (7} secutilies affected
Ses Annexure A

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securifies after the change are as follows;

Holder of Rayistered Person entifled Nature of Class and Person's votes
relevant holder of {o be registered relevant number of
interest securilies as holder {8) interest {6) securities
PSP PSP PSP Relavant interest arises § 121,056,194 121,056,194
under section 608(1} of
the Corporations Act
2001 (the “Act’)
psp National Nominees PSP Relsvant interest arises 330453 330,453
Limited under section 808(1) of
the Act

122419391
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5. Changes in association

[f]l003/006

The parsons who nave become associates (2) of, ceasad to be associates of, or have changed the nature of their association (8) with, the substantial holder in relation to voting
interests in the company or scheme are as foflows:

6. Addresses

Name and ACNJARSN {If applicable) Nature of association
N/A MNIA
The addrasses of persons named in this form are as follows:
Name Address
PSP Pubiic Sector Pension Investment Board, 1259 Rene-Levesque Blvd West, Suife 800,
Montreal, Quebec, Canada H3B 4W8
PSP Associales & Public Sector Pension investment Board, 1250 Rene-Levesque Blvd West, Suite

12241939_1

800, Monireal, Quebec, Canada H3B 4W8§
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Egnatuf@ .7" flk Charbonneau Michaés Hassan
Managing Director, Viee President and
print name [nfrastructure Investments pivisional General Counséfpacity
sign here me 23 12 ;2014
7
DIRECTIONS
1) ff there are a number of subslantial holders with similar or refated refevant inferests (eg a corporalion and ils related comorations, or the manager and trustes of

an equity trust), the names could be included In an anngxure 1o the form. i the relevant inlerests of a group of persons are essentially similar, they may be
referied to thotghout e form as a specificaliy named group if the membaership of each group, with the names and addresses of members is clearly set outin
paragraph 6 of the form,

2) See the definition of “assodiate” in secticn § of the Corporalions Al 2001,

(3) See the definflion of ‘relevant infates!” in sections 608 and G71B{7} of tha Corporations Act 2001,
6] ‘The voling shares of & company constitute one ¢lass unless divided inlo separale classes.,

%) The person's votes divided by the tolal voles in the body corparate or scheme mullipliad by 100.
{6) Include details of:

{a) any relevant agreement or other cireumstances because of which the change in relevant interest occurred. If subsection 87T1B{4) applies, & copy of
any document sefling oul the lerms of any refovant agresment, and a statement by the persen giving full and accurate details of any contract,
scheme ar arrangement, must accompanyy this form, fogether with a wilten stetame nt cedifying ihis contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, conlrel the exercise of, or influence the exercise of, the voling powers ot disposal of the
secuiities to whigh the relevant interest refates (indicaling clearly the particidar securilies to which the qualification: applies).

See: the definition: of “relevant agreement” in section 8 of the Corporations Act 2001,

{7} Details of the consideration must Inciude any and all benefits, money and olner, thal any person from whom a relevant inlerest was acquired has, of may,
betome entitled to racekve In refation 1o that acquisition. Detalls must be included even i the benefil is condilional on the happening or nct of a conlingency.

Details must be included of any banefit patd on behalf of the substantial holder or its associale in relation to the acquisilions, even if they ere nel paid gireclly to

the person from whom the relevant interest was acquired.

8 If the subsiantial holder is unable to determine the idantily of the person (eg if the refevant interest arises because of an aption) wila “unknown”.
(9) Give detalls, if appropriate, of fie present association and any change in Ihat associalion since the last substantial holding nofice.
12247938 _1
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Annexure A

£1005/006

This is Annexure “A” of 2 pages (including this page) being the Agreement referred to in the accompanying Form 604 — Nofice of change of interests of substantial holder

Date of Parson whoge relevant Nature of Congideration Class of Numbar of Person's votes
change inferest changed change (G) givenin refation | securifies affected | securities affected
io change (7) affected

6-Nov-13 PSP and the PSP Associaies | Selt 160,000.00 SYD Securities 40,000.00 40,000,00
8-Nov-13 PSP and the PSP Associates | Sell 2,050,697 .66 SYD Secirities 510,000.00 510,000.00
11-New-13 | PSP and the PSP Agsociates [ Sell $4.025,175.90 8YD Securities 1.000,000.00 1,000,000.00
12-Nov-13 | PSP and ihe PSP Associales [ Sell 4,129,449,69 SYD Securities 1,025,000.00 1,025,000.00
13-Nov-13 | PSP and the PSP Associates | Sell 519,932.59 SYD Gecurities 129,919,00 129,919.00
13.Nov-13 § PSP and the PSP Associates | Sell $842,708.74 SYD Securities 210,684.00 210,594.00
14-Nov-13 { P8P andthe PSP Associates | Sell 414,890.44 SYD Securities 103,706.00 103,706.00
14-Nov-13 1 PSP and the PSP Associates | Sell $1,293,986.00 SYD Securities 32349700 323,487.00
21-Nov-13 1 PSP and the PSP Associates | Sell $1,015,508.00 8YD Securities 478 877.00 478,877.00
22-Nov-13 | PSP and the PSP Associates | Sell $2,218,972.00 SYD Secutities £64,743.00 554,743.00
25-Noy-13 { PSP and the PSP Associates | Sell $5,024,750.00 SYD Securities 1,250,000.00 1,250,006.00
26-Nov-13 { PSP and the PSP Associates ¢ Sell $4,008,359.20 SYD Securities 1,000,000.00 1,000,000.00
26-Nov-13 | PSP and the PSP Associates | Sell $4.,008,710.00 SYD Securities 1,000,000.00 1,000,000.00
26-Nov-13 | PSP and the PSP Associates § Buy 703,308.83 SYD Securities 175,836.00 175,836.00
27-Nov-13 | PSP and the PSP Asgaciates | Sell $882,678.69 SYD Securities 220.415.00 220,415.00
1-Dec-13 PSP and the PSP Associates | Shares distribution $375,803.82 8YD Securities 99,419.00 $9.418.00
31-Jan-14 | PSP and the PSP Associates | Sell $1,511,198.65 3YD Securities 382,680.00 382,680.00
3-Feb-14 PSP and the PSP Associates | Sell 4,730,227.08 SYD Securities 1,197,147.00 1,197,147.00
5.Feb-14 PSP and the PSP Associates | Sell 306,864.40 SYD Securities 100472.00 100,472.00
12-Feb-14 | PSP and the PSP Associates | Sell 550,045.40 SYD Securities 139,252.00 139,252.00
13-Feb-14 | PSP and the PSP Associates | Sell $4,749,468.00 SYD Securifies 1,200,000.00 1,200,000.00
14-Feb-14 | PSP and the PSP Associates | Sell 3,866,650.00 SYD Securities 1,000,000.00 1,000,060.00
14-Feb-14 | PSP and the PSP Associates | Buy 20,334 41 SYD Securities 8,026.00 8,026.00
17-Feb-14 | PSP and the PSP Associates | Sell $2,960,632.50 SYD Securities 760,000.00 750,060.00
18-Feb-14 | PSP and the PSP Associales | Sedl $367,408.00 SYD Securities 31,852.00 91,852.00
16-Feb-14 | PSP and the PSP Associaies | Sell $120,368.00 SYD Secirifies 30,092.00 30,082.00
20-Feb-14 | PSP and the PSP Associates | Sell $2.819,485 87 SYD Securities 708.410.00 708.410.00
21-Feb-14 | PSP and the PSP Associates | Sell $1,452.811.58 5YD Securities 364,824.00 364,824.00
24-Feb-14 | PSP and the PSP Associates | Sell 34,100,369.42 3YD Securities 1,035,371.00 103537400
11-Aug-14 | PSP and the PSP Asscciates | Sell $450,185 50 8YD Securities 105,626.00 105,926.00
15-Aug-14 | PSP and the PSP Asscciates | Buy $41,600.81 §YD Securities 8,614.00 8,614.00
1-0ct-14 PSP and the PSP Asscciates | Buy $368,222.86 SYD Securities 86,134.00 86,134.00
25-Nov-14 | PSP and the PSP Associates | Buy §15,877.50 5YD Securifies 3,625.00 3.625.00
12-Dec-14 | PSP and the PSP Asscciates | Sell $25,787.75 SYD Securities 5,429.00 5,428.00
17-Dec-14 | PSP and the PSP Associates | Sell 389,347 50 SYD Securities 18,810.00 18,810.060
18-Dec-14 | PSP and the PSP Associates | Sell 32,684 961.74 SYD Securities 438,761.00 438,761.00
19-Dec-14 | PSP and the PSP Associates | Sell $3,403,181.67 SYD Securities 700,000.00 700,000.00
22-Dec-14 | PSP and the PSP Associates | Sell $2,948,080.00 SYD Securities 600,000.00 §00,060.00
23-Dec-14 | PSP andthe PSP Associates | Sell $2,067 235.88 SYD Securities 423 666.00 423,666.00
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Signature Patrick Charbonneau Michaél Hassan
Managing Director, Viee President and
print name  nfrastructure In ents Divisional General Counsalparity

o Fie 23142 12014

sign here
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