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3 January 2013

The Manager

Compiany Anmnouncemaents Office
ARX Limited

20 Bridge Street

Svdney NSW 2004

By electronic lodgement
Dcar Sir‘Madam

Re: Notlee of change of interests of substnutial sharcholder ~ Rungepinesekminarco Limited
(RUL}

We enclose notice of & change ot interests of substantial holder in Rungepincockminarco 1imited,
This notice s given by Rulfer LLP,

Yours fanthlully

[aTSIVE (=

Louise Wtanway

Complianee Officer
allach

ar
FO% INVESTIRS Butfor LV s limised Hability parmer<hip, reaisterard iy nglind with regsteation aomber 0308288
&1 Wﬁwww Uhae fTewms™s preingtpal phie of Business and regisweiee ottice 19 80 Yieloria Street Tondom SW 11 311
- e Rar 1T b auhotisad and reslaed by (w Pigicial Conduet Anthorty



f04  pee 00 18 Jube 2089

Form 604

Corporations Act 2001
Santlon ET1E

Matice of change of inferests of substantia! holder

Rungepincockmlimnarea Limited

T Corrpery NerreyScherme

ACNIAREN L S Ay

1. Dotails of sibstantial holder(T)

Ruffer LLFP
Nane
ACNARDN (if applicaiie)

There wat & change nthg intergnts of the

slizstamtizl neleer on TeENE
Tre prav oL s NaTing was Jiven 1o the copsny on 2808 2014
The asvitues rolics was deted 2002844

1, Frevious snd present votlng power

Thetats nurber of votes aftachad to all v vating shares in the company o voting interests in the sgreme that the substantis' halder o~ arasscoiaw (3) hag a relevarl ntgrest (3)
roaten ast regurea angwhen now reguirad, to give @ substantis holditg notice to the company ar scrame are asfaiows:

P DMess of seourfes i Pravdniss nathoe : Presem notice |
1 ! - .- - I. . . H
O | Persorgvetes | Yaotng power (3 | Pamansuaies Meting powsr (B ;
el iy Fodly Traid ERECR AR 5124y 1h2E7.048 6,328 |

4. Changes in relgvant interasts

Pediculare of gach gangein o change In the nature of, a relevant infergst of t1e substantial nolaer or 2n aseoslate In volng seerties of the company or scheme, &ca 176
sunsiachal helder was ast reauired 0 give & subsiantial holding netice tetre comaany or scheme are & follows:

Date of Fersan whoss Mature of - Longideration Clags ang Faraon'y

ghanhae retavant interest rhange (& " giveryin ratation number of o]
changed Tt change (7 LIRS gifeatad
affected
12/09/3014 Ruffer LLFP Trurehase of ALID $239 B1666 398,333 108,513
ordinary shares ordinary shaves
123/1272004  Ruffer LLP Purchase of AL §119,202.87 200,000 200,000
ordinary ghares ordinary shares
24712/2014 |[Ruffer LLP Purchase of — [AUD$87.365.71  |145,000 145,000
ordinary shares ordinary shares
29/12/2014  Ruffer LLP Purchase of ALID S138 580,50 230,000 230,000
ordimary shares prdinary shares
BO12/2014  Ruffer LLP Purchase of AUD $1353,367.49 225 000 225,000
urdinary sharea ordinery shares
31/12/3014 Ruffer LLP Purchase of TAUL $120,504.43 206,000 200,000
ardinary shares ordinary shaves
12/01/2015 Ruffer LLP Purchase of AU 480,405 90 800,000 A00.000
ordinary shares wrdinary shares




4, Prezent relevant interesis

Partioulars of each relevant interest of the substantiat hotdar i vollng securiies after the change are as follows:

G604 page 272 15 July 2001

(IMAx) under which it
Berves as investment

advisor to over 6,000
diserctionary clients
Hooliectively, the
‘Acoounts™). Only one of
these Account chiens is
currently the beneficial
hobder of the 13susey
zocurities, baing a
collactive invesiment
scheme called CF Ruffer
FEquity & Cenaral Fund,
[lowever, in the futiea it g
ipossible that the [osuer's
securities may be held by
other Account clisnts,

A% investrent manager,
Ruffer LLP is empowered
to exercisc all voting rights
wnd mifike nvestment
desisions regarding the
lagiler's securities held by
the Accounts,

Under sach IMA, Ruifer
LLF ig entitled to be paid 2
ffoe for providing
invesiment advice 1 the
discretionary ¢lignt and the
dizcretionary client is
antitled 1o terminate the
[MLA in oertain
eircumstanoes hy piving
notice to Rufier LLP.

Rufier LLP may be
deemied to have a relavant
{interest in the Cirdinary
Fully Paid Shares held for
such Accounts as Ruffer
LLP iy empowgred 4o
oxcrcise all voting rights
fnct ik invéstmenit
decisions Tegerding the
ls51er's securitics held by
the relevant Account or
Accounts,

Bank of New York Mellon
SA/NY is the registered
holder of the securities and
the dapositary for CF
Rufter Equity & Gemeral
Fund.

[Accompanying tis o is
an extract of the
IVESTEENE IARBEEIISHL
Agraerent (Anfetire A)
between Ruffer LI and

K apita Fintanciat Manapers
Limited (the authorised
corporate divestor of CF
Ruffer Rauity & General
Fund) under which Ruffer
LLE is autharised to
meriage the portfolio of CF

Holder of Ragistared Pareon aniftiad Matura of Clase and Ferson's votes
relgvant holder of to be ragistered retavant number of
interest sacyriting a5 holder B} intereat {G) sacurites
Ruffer LLF |Bank of New York  |[Ruffer LLP Ruffff LLF hasenwred 17,227,948 (11,277,948
into Investment ) ' ’
Mellow SA/NV vianagement Agreements ;’;g;l;-:"}’
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5 Changes In assoclation

The pensors wh e baciirre essoceles (2)cf, dested to be asscéfales of or have cherged the neture of their association (5 with, the substants: hoider in relation to voting
irfenents in e cormpiry or scheme am as follows:

] e g ACNARSH (I seplicable) Waturs of gashlstan

Fﬁ.ﬁf’f* |

6. Addresszes
Theacidresses of persons namred in this form aress follows:

Mama Atiuirass

________ B —

Ruffer LLF #0 Yictoria Streer, London, SWIE 3H,

Blgnature
print nEme | guise Stamway capaclly Complinnce Officer
sign Hers J P &ﬂ—«-—"“ date 13/01/2015
Ot
PIRECTIONS
) If thera are a number of substantial holdara with aimilar ar related ratevant tntarests (9. & varporation and its relatsd corpgrations, of the manager &nd trustes of an

8quily trust], the hames could 2 included in an annexura to the form, 1Fthe relevant interests of 2 group of persons are assantialy simiar, they may bs reforred to
throughout the form g 3 spacifizally named grous If the membersiip ot asch group, with the names and addresses of merrbers s clearly set out in pacagrapt 8 of the
form,

() Seathe definfion of "associite’ In seclion 9 of tha Corporations Act 2001,

{# Seeine definition of "refevant intarset" in yevtiong SUB and 571 B(T) of the Comorations Ast 2001,
] The wating shares of & cermpany constifute one class unlass divided into separste classes.

(& The persar's voles divided by the total votea in the body carparats or scheme multipied by 100.

{6) intlycls details af:

{a any relevant agreement or qlher circumstances hecause of whizh the change in relevant intersst ocourred, |f subsection 871B(4) applies, 2 copy of any
document satting eut the tems of any relsvant agresmant, nd 4 statemant by the persan giving full and accurale detss of any contract, schime or
orrangement, must accompany this form, together with a wrtten statement cerlifying this contract, scheme or arrangement: and

(b} any qualification of tve power of a parsan lo axarslse, control the exercise of, or influenca the sxercise of, the voling towers or disposal of the securities fo
witich the relevant intereat relatas {indicating clearly the particular securitles to which the gualificasion appiles).

Seu the definifion of "relevant agrammant” in saction § of fhe Corporations Act 2001,

i Detalls of the consideration must include any and all benefls, meney and ether, 1hat any parson from whorn 8 relevant interest was acquied fas, ornay, bestm'e
antifleid fo racaiva in téiatlon b that dsquisition. Details must ba included sven ¥ the benefit is conditional an tha happening or net of & contingency. Details must be

inchucied of any banefil paid on behel§ of the substantial holdar or its assockate in relation to the acquisitions, aven if they are nol paid diractly 1o the perstn from whorm
tha relevant interest was acquited,

® If the aubstantiaf holder is unable to determine the identity of ihe person feg. if the retevant Interest arises beceuse of an ation) write “unknown',

% Give detaits, f appropriate, of the present association and any change in that assuciation since the last substantial helding notice.




Annexure A

This is Annexure A of | page referred to in Form 604 Notice ol change of interests
of substantial holder,

Rufter LLP

Extract of the Investment Management Agreement between Ruffer LLP and Capita
Financial Managers Limited (the authorised corporate director of CF Ruffer Equity &

2.2

General Fund)

Appoimtment: CFM  appoints the Investment Manager as the
diserationary investment manager of the Fund (including the Assets) and
the investment Manager accepts such appointment, on the terms and
conditions set out in this Agreement. The investment Manager
categorises CFM as & professional client for the purposes of the FSA
Handbook. CFM has tha right to request re-categorisation as a retail
ciient at any time. CFM has the right to give the Investment Manager
instructions from time 1o time.

Investinent Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospecius, the Regulations
and the FaA Rules and will act in good faith and with the skill and care
reasonably  to  be expected of a professional  investment
manager.  Subject to such restrictions, the Investment Manager,
normally acting @8 agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal in investrents and other assets, subsoribe
to issues and offers for sale and accept placings, underwritings and sul-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and clharwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
F&3A Rules and in accordance with Good industry Practice.

Voting Rights: The Investment Manager may request that the

Depositary exercise all voting and other powars and discretions relating
t the Assets, although it is not obliged to do so.

3(: s V- ‘3“}& x\\‘»*’



