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1. BACKGROUND TO 1108 Tlm[) 84/PLEMENrARY PROSPeCTUS

On 19 December 2014 the Company,ms,oed that R had entered Imo gn investment
agivement with Kliar Chl Solenoe Lhlted (KCS), pit of v*,loh involved KCS becomN a
cornerstone l,wistor h the Cornpany  WI publo offer of or*,Ity shin, OPO). Ditals of
the *nement wRh KCS ware dlecloied h the Second Supplemer=y Pro,platus.

The Company con,Iders It appropril v provide lt,Oler C|solosln to polanlal Ilvest:18 In the
IPO regarcR,g KCS Iid the lemii of he tran,action wlth KCS, 88 wan 44 h accordance wih
the terme d the Corporallot» Aot, ofle,N a,rent Appic=IM inerUn Offerthe  ht lo
v,Ithc*aw the* hil/„11110* h accordliM v,lh the Imts of secOon 5 of this Thd
Supplement,y Proepeatiz

™a Th d mapplarnlntily Prolplotus Inoo,poral,s Informalon from both me
suppl ment y prolplclus Isluld by tho Company on 12 Docomblr2014 ind thi
Ioond iuppliminlary proipiolus [mued by the Company on 10 Dioinlbir 2014 auch
0,at Il mili,1,1 inlonnation for Inviiolors to mal, an !nfomed diolilon h conniallon
0* 8» Offor [s contal:* In thi Prospiotus and :hls Third Supplems,-y Prospectus,
md eaoh Ir,vi,stor ned anly re„*w Ihe Pmepeolus and Mlsm d 
PI.pioeus in coiniotion wlth *»0!fer.

1 CORNERSTONE NVESTOR

21 Ov«view of 'glluM

Puguent lo the terms of the hves:mert Agreement entered Into bythe Company and KCS on
19 December 2014 It hil been EUeed thaL subleot to oetta,1 ooncmlons and shareholder end
re , o,yapprovals, KCS w[U kivee: h the Company- folo„I:

• KCS w, subscrl,e for 5213 mlon Sharee In the IPO at A$0.40 per Shafe ([PO Sharee),
represert*U an livestmect of 421 m[Oon; and

• ataam/hthe fuD,e,KCS w/sub,crl» forcor,ver/,le nobw hatolal face valued
bet*gen 423 mil 10 A$29 mlon (Convertible Not=).

In ackiton lo the Subscription for IPO Shine and Convertlle Nolve, KCS and MAC;L have
¥eed to fonil aloht ventinoomplliw forthe purpo=I of pinuM re.80,01 and
developme,t onthe M=1* Jetpaok Nid lo liidenake sales and cla*litlon of the Marth
J«pack h Hong Kong and Chhia foloaN b commerclallsalon. MACL has granted to KCS
fhi option to iel to MACL at any thne over the 30 morith period from thel= g D- KCS
51% hsre,t Ill the#It ventln oompli .

FIsther detals on KCS and eaoh of the oomponents of the KCS tremaction IS set out below.

22 Who li Ki-ngChl Science Umlied?

Mtoryand BoiddDmotors

KuarBChl 80*ence Lbnilid is a oompigiy Inoorporated in Bermuda and based h the Shenzhen
pro*,oe of Chhia. KCS le Istad on the Stook Excharp of Hoq KoQ (stick code 439).

KCS evohed folowk, a elibecrlp on and re-oienalianon by N  Hortzon Whle=
Te ology Linllid (Niw Hortzon) (ind other I7v„,tors) of an eoddng Hol*Ko,W Isled
company caled C nzx In&,maOonld Complny Licl (C[[max litim onal) In Al*lit 2014.

niliHldallimin#Pr ialinli lilmilld,obimid*Rh l»Ri opialimIl/90-li,rmllmli*lie»
ip..O01.,001-=yime'-A-*=.9,"glill'.4 Rh,1.polll-Il.'Wwomillon'om
hom*mliippliii,-,Prolploli Ilid1*D,clmb,r1814=d*I8100,ida liminlqPicipio dilid18
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Now Ho¢tzon Is lan-ly contoled by #ve InclvIckleIS kidz,Cl  Dr Lk! Ruoper  and Dr
A=W Yi yq, bothof whom sm *le propooed dreolors noriiated by KCS lo dt on the
Compali board Dr Uu Rliopq was a bad,W solen* at Dilke Un eriny (USA
ope,1<N in thi mof rn-rnat,Ilis, v,hlch, ataba,ic livel, hvolvesthe modlcalon of me
*dize of con,poilti of eods g maar  10 01gilloa,14 dlaip Ihe properles of Itwee
mabl*

Folo**U the :, ': 7 • and » . '6 - -,A'· by New Hortzon and other Inveitors, New
Ho,iza,1 and m o er heelom hald *proili,ately 58% of#I lieuid or,kle:y ehall oapil of
ClinaxW, v,th New Hortzon Inclvicktaly holclig ·,· · .' ->'/ 3696. A, pot of the
tar lon 0-e mt»alben were abo Agued a Mal d  8843334332 ccrr.'gilile Mufeceiw
shares h KCS. C[hnex Internalional had tracmlonaly been a paper and, . '. ':I , comp! y
but follo#N the sub,c, on and,Haplalialon It w- agr=d thit the com r  wodd
cha„/ h bueli,em acOvres lo focus onthe Mchnological acevines of New Horizon and lt»
ageoolated er les, In ps,Oct-, novel ne,-spe- tactmology. In September 2014, foloitc
oompledon of the Bubecrlptlon and re-capItalsaOon, Cllmax Internalonal was renamed
KuarUChi Solenoe Umked. A new board of chctors was mmobiled lo KCS. KCS abo raised
further fuid, Ed Igeued new ordnery shares repreeentN *pro*rw;tnly 9% of KCS
er,largad Issued capltal for an aggregate subscr#Joon price of appro*nalely HK*1.561 blion
(A*248,181,898). The And raking by KCS was comple d h 8,9/xnber 2014 foOowN whkh
New Hortzon and the other hveelom held : : ·.: 6 40% al the Issued orcinary shire
oepaal of KCS, wRh New Hortzon hc,vicklely holdng approodrnately 33%. 011 the fltin
oomer,lon of the oor'vertlle preferenoe shares (aselmkE no further 186Ues Of capital by
KCS) th, subeorl»rs would hold appro*nalely 68% of tie 1=ued orch y sh,re c,$)Ital of
KCS, with New Hortzon Mvickialy holci  approothr sly 48%.

Ae ai the dam of this Third Supplementary Proepeotti the board of clreotore of KCS COr,81818
of

• Dr Lk[ Ruoper  (Chahinwi and Executtve Dlec or)

• Dr Luan Un (Execut e Direclor)

• Dr Zha  Ya yang (8(ecu#ve Dhclor)

• Mr Ko Chun Shun, Johnson (B(ecl,tlve [*eclor)

• Mr Ng Mm Chan (E*scut}ve Dhclor)

• Dr Lki Jun (Independed non-eocect* ve Dtrector)

• Dr Wong Kai Kit (Independent non-execut* D*ector)

• Mr Lau Man Tak (Independent non-escuth,e Director)

Upon the Company Ist*U on ASX R Is proposed that Dr Lki Ruopeng and Dr Zharig YarWyar 
411]0  the boid of MACL -see,ection 2.8 below. Prollee on Dr 1!u Ruopeng and Dr
Zhm,W YI yi:g 0,0 Ietout In ma sec on.

84noe the subsorlp on and re-oaphisalon of COrnax ImsmaOonal by New Hortzon and other
hee,on he markst has mailed poelevely to KCS and n, new prk)*el builrms aotivllies.
As at 6 2015 the msrloat capRalBation of KCS /,8 }*$17,405,006,422
(A$2.778,355,243).

Bu.h».. ao//"lle. O/INS

KCS Is a sclence-based cornpany wlth parth,Lar "ms,65. h me(a m=IN.1,*8 Meta m..b.lals
are new ziwl:Brials e,1/,eered by hi ans tohavip, cular ohno @¢ 08. It ll inernerglo

™al,IdIipplimlilyPivipiali lilimilid loheId*IliPiuipia d idSO-hirElI, loal
M.*mrd-.41-'-M-*C-L 1 Ra=,po,m----m-n,em
boe:91,1, pphmi-,PicipialiIlid12D,omblrmUIide» conSInipilm,r-,Pmljocmld-d18
Dia,=1=imi
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field that has been developed In the last 10 yein. Dr Liu Ruopeng 11 generany considered to
be one of the leallhg ecler!08:B h the wodd hme mid of rns&1 mahdals.

KCS 0„rent fooue b le reiearch Ind developmert of procli,cto relat* to novel ne,space
=Mcii and oth,r  ov,1* ticliiologli bied on meta m,lemi

 mmples of thet,pes of prock,o the KCS (and lt, rel-denmi-) have be,n re.poilla,le
for baw*':

• l ilie ht mste,lals used as p t of aeroplme milulaotin;

• a irn coilhg W)Fl tr,mmmer loreadi dificdt loi alk,ns, such as Inaut,m ;

• the -Clout - a baloon lo be tathered 3-5 lon above the esth to frilismlt a dgnal
thatoan be trimfoaried Into WFF! to provu neDA,xk cover e over a nlde area; and

• the 'rravolor' - a bailoon the wl enler orbit In neer,pace and can be mmoeuvred
to a alionery poenlon and lilly be used h the full/e as part of the 'space tntrism'
Ildisly.

KCS * lodchi lo eog,and Its geovaplical reach wmi ns kwiovalivo tgol¥tologiel, v,Noh 18 or»
of the reagons that it le keen to colaboram v,Ith MACL h relailon to the Marthl Jolpaok For
eXENnple, on 21 November 2014, v neesed by the Preeldent of the People's Republo of Cllia
and the P*ne Midati of New Ze,land, KCS,rltud Inlo atr pity · .' of

: , ith Ah s Corporalon of Nav Zeal id and Sh hal Peng)di Group
Compmy Unimd b workk,gether to lilt h,mch nlar,pacl ny# applatus h New Zellild

KCS Sho li,Irt,kes the historical paper and peclu g bueliess thai v=, conck,cled by
Glnlax IrIE,11*Ilional and also ov,no a amal port!080 of propertil that lt holl for  ellment
purposes to generate a *reem of reclsrtng rental hcome End to captre posstie finin
o,pIW approodon.

*mi,1hllorn, ionon KCS

As a r-Rof New Hortzon Ind dlier bvell ody oblikm  00,114 of C&11= Inl,rn„lonal
01ow KCS) h Alomt 2014, aucRed hnclal irifom,alion t!*ttikes Inlo looolnt e» ohar e in
&10,19. acOvftes d KCS to h prhrayfooi al ne, spaoe *mam molrologli li not yet
avalable. HE,wever, the 1010*hig f!nancial Womledion on KCS (and 18 predeoe=or entity
Cinax hb,rullon,D ha, been kloluded for oompl-ne=.

AccorcIU lo pubic f,gs rrmile by KCS for the * months ended 30 Septernber 2014 Mhth
It Is noted Involved or*1 month of aotMty folowlrU New Hortzon and other liveeton
<01,6111  control of Clirn,x Inmrr=Annal), KCS had ti nover of HK»46.3 mlon (A*7.2 mlon)
(2013: HK*60-2 minon (49.6 mlion) and It rru  a loss after tax of HI<$31.8 mmon
(45,076,223) (2013: profit of HK;28 Inilon (A$448,963).

KCS' fln,nolal yes, end 10 31 March, snd It 18 not eocpected that Airmac[ f =,dal Worrl,Al yl
for KCS *11 be avelable untl around June 2015.

U IPO Stw  and plaoimint of subicrlpe n proo=de h Icrow

KCS wil subeorbe for 52.5 ni on Shoces uider the Offer at 40.40 per Share for atoti
subeorlplon p,loe of A$21 nilon. P,lor lo the dals of this Third Supplemer*ary
KCS hae placed Its applcdon form for the IPO Shie, and tie ful A$21 mlon sub,crlpCon
proceeds for the IPO Sh,es h escrow wRh an  d,pender third parly eicrow agmit Iri
Australia wline the varlous shareholder and rigulaioly approvals are soldit by KCS and the
Company.

1»1 da¥pl,min, ,P,cipiolki li inlia,11,1 loh,=1-I-Ploipiali=d-10OolohirIlli,-ingloe»
-Bilil*WKglyll"'101.- M-MiullC-'FlyUll.li NI,00'.ill-.Ill'"Imill.'lon*=
Doe-limpl,=lilmyPla,pla dilld12DI,Iiil 2914 iid iiSliond),111, „I ykipialiiIlid18
000-6,2014

4



14-01-15;18:10 ; ; 0 5/ 44

If me shareholder sid other red=kily .Myovall are obtal,led lie ffi,Ygno, form lor the IPO
8,wes and me aubscrlpkn prooeeds ,%11 be releaeed from eecrow to 81. Cornpalw.

a*=Iplon lor Convirlible Noe,i

1(08 wl subeor:»for Convermole Notes wllh a pr pal amourrt of between A*23 mlon and
A*29 mion:

at =I# Ame m the Company Nid KCS ¥ee that the subscrlpdon proceeds forthe
Converlble No  are needed for thi Compiny's wo,kN cepl al reqgireminm; or

at ma*ne wl,er, *» v un» wgighl@d averue mall# plae (VWAIV of ihe Shmes
reaches ind remahs at or above 41-20 for a period of 30 days or mors; or

aeven days pdor lo the d- Ihit 18 80 monttis from ihe dilm on whia 1he Co any
Ist@ on AS)(, which mustbe no later fhan 30 Aprl 2015 (Ulthlg Datl).

The mir*nim $28 mlon aubscr n =nold fort» Conv,11,1, Noms wl besupplemented
bysuch  noit notpald by KC8 for mdiaru Shires (see seclon 2.7 beloM, up ID a
m=mlm subecrlption =noirlt of A$29 milan for the Convertl,le Notes

The Cor,verttle Nolls,# be oolivertl,le on the datithatls 80 manths fram the LI g D-
into auch nlinber of E»tares ea=l to Ihe pr *al 0,nol# at a cor,version price of $0.40 per
Shara KCS has the rvit to aooelerate theconversion of the Converthle Not= If ai any thne
w *130 monthe from vie LIst,U Date the VWAP of the Shares Is at orabove A*1.20 fora
period of 30 days or more

A slmna,y of thi m,mil temls of the Converm e Not= ls set out In Aii:,Imn A

The mact thliN of the subic,14301 forthe Corrvirm,le Ndi Is not yet Imo*n so It Is dmcult
forete Compmy to *le v,Im certakiN how prooeed, ralied from the Conve,lible Not,s
subicrlpton wl be used. Howaver, the Commrm,li Noti subic,lpton has the posR ve eflect
for the Company of kno,aig that R hm the ablity to call for acid,tlonal funds lo emler cover
woildrp c,001 recvlremer* or lo acceleram ao*vities pos*-oommerolallation of the M,rtn
Jelpack, such as the regional m ke¢N enort The finds om also be used for firther
development end enhoncemer¢ of me Mar,1 Jetpaoles oapablmles post-oommerolaisatlon
lugh as.

• 11=11„ed er arae:

• m# Fe-r payloodi;

• operat  at high altltude (above 5,000 feeo;

• operalr  h higher e,nblent : A ; and

• noise mdijotioz

2.5 Formalion of ]01nt ventln oompany

As wae d,doled in the Prolplotue, the Mn Int,nlon of the Cornpaq le to estableh
re onal sales and dist ullon chanieIs for thl Milin Jdpack once lt has been

Conltnt v,Rh this liblinort and the CompaN, bughleee model, KCS and the Compeny
have Eveed lo =tabish a corri lany lo bl Incorporated h Hong Kong h Milch KCS end

™,m,d,p . x,-A. - hhbdill-d/Im.A ..ml/,1090*'v/,48'avlm'
i AkUVaidi=yd=-In#N„,*Nili,IL lii Rli,90,110,Ill=Illl**logi"'lon'mm
holhlia, im ,ProilialidildlaD,oliblrm,4-nalilooldall,im-,Plipialiillidll
0....,/1.6/

(1)
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MACLva own a 51% and 4096 hn@rest reepeollvely OLKCo). HKCown estableh a whoily
forelglomled enle,p,Ile h 01*la wt,u, lt h kili),ded wn 11(#artid,8 r  rch md
developmert,nd Ili and dililxilion activlb on behu d the Cornp ly h Clina and Hong
Kong onco me Milth Jelpdc hl been My commercialied

The research End development aoMIes al the Marth Jetpack are proposed lo  ,ok,de:

• appl  for <propilile eoillitige and research and divelopment (R&[})  anto from
I . ., . .A- Cil'lese mielorlv<

• Ecce,drI RaD capablnes dev oped by KCS, and eharklg Molnologioal divelopment,;

• assnal nov, mst#,ial, devoin)-1 by KCS that may benefit *» develormint of the
Marth Jelpack; and

• acce,IN approprl- and stals of the art teet fadines o,mied by KCS to aasist with the
developmentof the M,th Jetpack.

Some of the proposed re,earch and developmer* benems Ulat KCS w, be able lo conhtbim
to MACL hclude:

• accee®tocomptmlonal powar, anow# MACL to ignmoanly rellne the Mim Jetpack
flyo h advanced shmtaOon and V!,tial test*E;

• acce= to stronger and Ighler ight oarbon fbre toofr)ology developed by ICS;

• acoese 10 KCS spedgigt aooustb e,Wlieers leecing to a reck,ouon h the noise of be
Maran Jelpack; and

• acoess to met, mitaW ted¥lology §10#*p nlo o on of theer*e cooAng system of
the M,M JelpiCIL

In addlion to the rese,ch and deve[opmer,t benems above, It Isproposed ths:the Compmy
wl have aooess to prock,olon faolmei In CNna, wlth the =„0 *,inel r,•f•rtion h cost benefits
that til *0410 br  to the Compiuiy. The Compmy beleves Ulat obtah*U gar== to the
above matters and KCS,clen#fic =pertlse wl lead to a*Ibi compe,Rive dvamage In
developl  the workrs th: prstical jelpadc

KCS  d be Conipeny have  reed to each pay 42 m[Ion to HI<Co as paid up shere ce#W
as soon as reasonably praotoable folow# *,corporalon of HKCo, which la =pectsd to occur
8hortly,imr the L.IstN Date. Further fltal re¥drements of HKCo to achieve Its Stated
04•ceves wm beciscuised as reipled on an =MoN bal bet en the Compan, and KCS
asJou venture p. lers.

In conelderaflon forthe benellh to the Company of HI(Co, the Compmy has Bnted to KCS
the opdon to .11 to the Corrma„y at any thne over the 30 month period from the I  ng Dals
1(058 51% hmrest In HKCo h considera  for the Issue by the Compiny of 89,250,000
Shar= at ASOAO per mii,9 0{1(Co 81:I,Ii). Ir,v=kn ahodd not, tht Ihe oon„Ider„lon for
the HKCo Shirei %4•8 *ned be(vieen the pe,Ses fonowN ads le th negotisions.

It Is not a forecast of the Min value of HKCo or a guaremae of the value of a 51% Interest ln
HKCo atlhe  ne of  1-, andlhe val» of lhe 61% kimiest mq be h her or bwerlhan
*»knpied value of theagr.4 -· .r "· hl,-1,18 10"/,Inot/rvi't hthe Comp/ny
based on any potential futin vakle of HI(Co

Thim Thia8, =511,-,IlmyPre- .,=li 6-,Adk, be midIi-Pr ,-*=ddid08:.,„I,- EM4ra -, lo*I
*,gloomrs,willy,Illeall:liWI*AIIUIINIFIIVUI II  hhoolpall,1 millddlilgillilonlgm
bl*Suppli,aillqProlp,oll IlidliD,olilll,rIllIld-8191*SipelllliiliqP,al/allIlld19
0,=mb=mi
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28 Appn vill md =xmdol

As noted above, the 1881» of the IPO Shares: the Issue of the Convettlle Noles (and the
1,sue of Sh ee on oonversion of tho e Converti,le Noles) and the i=ue of the Hi(Co Shires
wa be ,-Meat to var @ ipprovahard ccixltiore 41(1111, :

• non-ocamnce of any event theihas ommed or could reasonably be expeded toomme a
madal adverse effect on the conciton, properfes, buslimi or rioult, of operations of
the Compan  group: Icert= awhole:

• theapproval of the Comp,ly's md ng shareholders at a apecial mee¢N of the Compoly
cl,rerly scheduled to be held,round the middle of February 2015 (Spiolal M=ling);

• 0,0 New Zealand Takgovers P=lel .pfyov  the form and contefitof the N*e of
Special meetlng to be prepared by the Company Incluc  the ; ·. , . of the
Inependerlt expot appolnted by *» Company In oorinecdon wlth an Mependerrt report
lo accompany thai Nolce;

• thi requirements of the ASX 18% rules and ASX approvN the Compmys Isthg on
ASX; and

• comp oe by the Company v,!th al lava, re *flans or r-Filements h connifilon wih
the Issue of the Convertmle Nous and the Sh=es lo KCS.

The Company expect, 10 -nd loopy of the Notice of Spedal Meet[ng to *» Company's
eods:N sharehaders by the end of January 2015.

The lesue of the Convertlble Nass (and the 18,ue of Shares on conve,Blon of those
Converttle Notes) and the bmi of the HI(Co Sh,res wm be subject to New Zealand overseas
 Inent offte <BUVi

17 P oha= 0, egdaung Shares

KCS hm ¥eed Jth the Compli  to pl/chme up to 15 mmion Sh,= 61 AW.40 per Shere
from certah eods:hg shsehol:Mrs h the Company prior to the List  Dat, for a tot,1
conalderalon of AH mlon. The Ihareholciers v,ho **0 to =I th- Shares nprizililly
those sh,9,11*k// who hav' been /,m/4/frn,hmn'„k'" h the Comp/ny and who®®
Shares are Icely to be eeoraved on Igthg onthe ASX Those shareholders have deolded lo
take the opportisily to reanse p,ft of thet 101*term Iwivestment ai this sage, rather kn
wallig witl theend d thi e,oro# period toreeles the ki„estmelt Noallbitiltial
ah#der'se.V morethan 1096 of their holdng pre-IPO and the mandalory ASX escrow
concltions elat wodd have appled lo the sellm shareholder wl apply to KCS on ac*smon
of the 8hafea

ttl, Mnded the:hvo sod,thg Ill tanlal Ihilleholders of the Comp=V wll =[1 partof thel
hoking lo KCS. Germ Marth intends to sel 3,752.311 Shams (or 8.91 % of his eodstho
holclng In MACL) to KCS. No 8 Venvirei NorT*lees Umiled k,tends to sel 4,750,000 (or
9.2996 of b eXIsthg hold,U in MACL) 10 KCS.

In adiltion, Jeaiy Morel, one of the MACL. dredors (and a dreclor of No 8 Ventures L.*nRed)
hlends to 8,8 264519 Shares (or 53.70% of her exlat g hokIng h MACU to KCS.

Ag atthe date of 911811*d Supplementzy Prospeotus, ICS hae noteritered Ato Nly bindl 
oommnment wlet any shareholder» In corneolon v,101 iny pirchase of Shares. There le no
Imramee #7at KCS,%«I do 80, or thai # R doei =nh eveemants wl not be mt,Nect b oertah
rollalory approvals. If KCS 18 not *[  to purchale 15 milon Shares, my amols,t pald mat
1, I=sthz ASS rn on wl be added to the mtal amount lo be subscrted uder the
Converm,le No18&

TWI Th da,pillli,iliyProlp== 18 hiindad lo be mid Ill,mi Prai!,ia,1 /=Iiasmi=i,IrZM4 /1,*U §040
k ,pilloomrogal'.Illy.=-Mill'I,Aillinco.pilyull'* Rholpoll-mi.il'Wom.on.cm
bolhb.4,1,=„IqPro,pioli= Ilid12DI==b,linlmdhBloonS ppiliiail l,Ruilia dild18
loi=b/014
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2.8 0/rector .5...

As pit of the I,iv'001111,nt by KCS, the Boird hm agreed lo *ppait Mo repr-ellagvei of
KCS lo thi Boord to m eodlit,U cmusl vacancles on the Bos,d, efTecO,e from the LI,!Ag Date
h accorcifice v th the terms of the Complny's consmulon. that appollmer* wl cont*MJe
ail the next arinual generl[ mesth  of the Compily, at v oh puit lt 18 the ourrent liticilon
of the Compoly to put forwsd the KCS repre,intativee for re-Iliatioi lo the Board. Folo#4:B
the appollmlent of two repreeentauves of KCS the Board wl conglat of *lt drectors. For
the pisposee of the ASX Corporale Go,emance P!¥)01ples e Id Recommer*nons the KCS
repreeema#ve driotors wl not be oonoldered *Klependent, It le Intended that each of the
KCS repreeerrative cholors wl be pald the standard rern eration for non,xeculve
Necmrs of NZ»40,000 per annlrn.

The Mo r,preier*ROv= nombl by KCS to jok, the Board am Dr Lk, Ruopeng, the ol,rent
cha*man and -cu  dred= of KCS Ind Dr Zh  YIB„$ 9» ch f minigilb omaer
and an executlve chctor of KCS.

D,Uum op,ng
Dr. Uu, aged 31, le the founder of KIEng-Chl. Dr. Lki hae been the preeldent of Kuar*Cl,1
Insitam of Adv=,cod Technology, a prtvate noHor-prom research organisalon establ,hed h
*0***Whsolor= re,ed /100 2010. Dr. Lk! 1, a member d
the St ir  Comminse of Sherillen Youth FederaOon, 18 the Vice Cha,man of Shemhen
Federalon of Inckletry and Commerce since 2012 and 18 the Vice Predderl of She,uhen
Youth Chamber of Commeroe *108 2013. He has also been a member of the F st
Shenzhen-Hong Kong Youth Consultb,g Cornmmee for Authority since 2014. Dr. Lu wai
m,irded 'ah May Youth E,oceleni Av,wd In Chhlt In 2014 Ind awarded 'Gijargdorg
Nmvs-Foall People Top 10- h 2011. Dr. Lki vas awar, 1 a m=hn c yee and a f*W*,ate
d/719 h eleotrioal md oompuuw er*eering by Duke Un!ver,Ry, U.SA h 2009 and a
baohelous digni in eleotrloil erdneer  by Zh*rI Ufver,Ity, Ch a In 2006

Dra=lg Yaiigywig
Dr. Zhang, Iged 35,1, a member of Ku,ruCI,rs fo King te,m' Dr' Zhang has been the
mouflve vice preeldent of Kuang-Chi Inamute of Advanced Technology dnce 2010. Dr.
Zh=U has been the Vice Prield,nt of Shemhen YOL,1g Sclence and Technology ™ents
Aaeoolsion shloe 2012. Dr. Zhang ¥as aw,ded a doolorats degme by the Depertment of
Er eerN Solence, Uiiver,Ry of 0)dot Unlted 10 dorn In 2008: and a maller's degree
and a bachelots degme by the Department of Eleotronlo E lieering, Normeae;ern
Mve,Blty, Sheny=U, Chhia h 2004 and 2002 respectlvely.

If .ty of the existbU chotor, of thi Company redgn In due oolne, & Company hes agreed
Unt It wl appoht a flither KCS reprE„=ntailve to m the e=mi v=t=loy that wl 211@e d that
Wine. The K08 nomlnee wEI be detarmlid by KCS Ei the approprlate ene. If this were to
occls KCS would have hee nomhee cholore on a boiud of eight dreolors.

The appolnullent@ to be Board are sublect to Ole terms of the Company's conalltution andthe
ASX Llatkig Rules. Sublect to comple,11 wah ASX rec,*ementa, the Compeny has Eveed
to take steps to mind h constlk,#on to doo nent 019 cireolor appokihnint rwits no,ed
above.

2.9 Fur*Ing

As part of the tarms of the rl„l aoreed wlh KCS, KCS has provided an Interest free
liseand loan of A,1 m[Bon lo the Compmy to, Nnor st other thIngg assist with the
inoreaied ooit, of the IPO ai a remdt of the KCS heenent and tie delayin the Company
obtalnhg W UsE N on ASX If the KCS tr,maction proceedi the loan 18 repayable by way of
setoff egahst the arnolsit to be pki by KCS on =*=51ption for the Corivert•*a Nr*z If the
ooncRIons and apflovals to the Investment by KGB have not been fumed or waived by KCS
by 81 Mi,011 2015, the lo,n wl becorne Imi,eclately due and payable

7»,b,davp,m,-Vk.a./.=bd./.0.'-A......000.1.U/.*80-
.-0.-*mhow-"11*-4-u.*h--om----0-
00# :al *f,pl,niiiiliy#¥ =-0dilid limaimb,ral,4aidmi S,mid ¥,l m,ilyRospialidilid li
00=NID,r 1914
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110 Bon,flts of tho Illvallrnmt by KCS

The Company,nd KCS beleve that the hvediner* by KCS wl have ml*Jal benefits lo both
orgm],alons. KCS d be able to share v,Rh the Company the advance lochnologles of KCS
Mi/E the fv,nced mat,rlsistechnology and con,putalional §*nulalon technology lo
auppon the development of #le Mar,1 Jelpaok On the other hand, KCS wil benem from the
avldon and fly* tediiology from the Mdn J®-* for fhe development of liB oM ne,
spaoe fly[IU appilailm, namely -the TrmM306,0, and the Wl-Fl broadoestko laohnology, n,mely
-the Clout. Throd KCS, I,ivolvement In HKCo, the Comp,ty alms to accms remarch and
development grii  In Cil* Indlo gat acce=,0 the Mh and HoN Ko,U rnarl  m=1
the Martn Jelpack.

Wml the KCS hive*Tlent In IPO Shares, the Company va be able,o =:1*themi*nurn
subec**ion concRIon aliached to #le Offer =Id, 8uWed lo ASX approval, wl proceed to ll,t
on ASX The IPO Share subecrlption proceeds from KCS Adi alo# the Cornpe,iyto

- - the Marin Jetpack. and If the  ip,any rec,*es f,£ther workIB
capital or wishes to accelerate any aspect of the '-... *-. ...11. ar ptioirins*Isallon
program Itwl be able lo ,#ilie proceeds from KCE sub,c,Iplion for Cori„erlible No as.

2.11 Risks Ind contrd luii= Iding = a con=cluinci of thi KCS tr actlon

The folow61 oontrol h,ies ari- h million to the Comp.,1y based on the dhd
component@ of the KCS transaoton:

• fodov  KCS st*180,1410,1 for the IPO Shares It 18 apeoted that KCS ,#l hold a 21.62%
Imiw.hee;

• folow* KCS' oubsorlption for the IPO Sharge and =unhU KCS acqi:ee a btal of 15
mlon ahares from eodelhU 8hareholde,8, It is Icpecmd thst KCS wil hold an Ilrest h
uplo 27.896 of the Shares;

• na,4/114 the Comerm,le Notes 0,® corivarled h accord ce Mth thelte<IM It 18
expected thai KCS wl hold m Merest h up to 41.63% of the E*=es; and

• a,aimhg KCS eocercisealts option to aellta 51% Intere  h HI(Co: and the Compeny
lisuse the Shares hcon,Idertlon, It b =peolad thtf KCS w  had an htar=t h up to
55% of the Shares

The above Is bmed on the Company's issued cepul 1010*ing the Company rehing the
midmurn A$27 mllon und, the IPO. If le,I than the rn= um $27 mlon le ralled under
the IPO, KCS could pot,nlaly hold up 10 57.21% of the Sh,fes. The l,ilorm„Bon does not
t*e irao accout any As er  ues of share capl al prior lo *10 licie of Shami to KCS orthe
eocerclle of eoddrU w,rantl and optkns bytheholders of those secismes. Fis er ll le noted
thatthe Company has been acM,ed by KCS that KCS may clatitxm a smal proportion of RB
Mal hoklig of IPO Shams to EN, adviser to KCS, h v ch case the parcel*oe hokligs of
KCS mq be lower than hoae set out above

If KCS ailmlim a holdng of more th,NI 50% of he Shares, KCS wil on Its own. be able lo pess
orcinaly reeokrOons of the Compmy, MidN reeoll,00,18 to remove and appoint Geolors of
the Compeny. KCS hu agreed that R wl not u e b ahereholcir  lo matsrlaIly dter the
compoeltion of the Board for a mlmum period of 30 months from the Llating Date,

It ll noM that aubleot lo aooeler-d oonver,lon of the Conve,2 e Not@ and the aooder-d
=le of h HKCo in rest, KCS may notaoquire its fi,al shareholdiB intu 30 moriths frornthe
Us@no Dabs.

Bb laid/, -   , P#04' b I.I.0.-b' 10 80 Mid .im I.82-„.ni,= ddidSne/,1/1- .14,-A.,*w lo thiW...a.Id*.-I...MI.0-0--h- p--I.Wk---
holba,plii,Bli,Ploip=li dMid12Diaiil=Ill=idli810=dhppl, „I yProilili=dMid18
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(1)

2.12   on,plelon ind po,6cornpl on oovellants md  rnllillilion of h,va=nant
Agilement

Thi Compig hai Igeed thal Flor lo the Ust* D- It wl opir- thibulkle= Il the
orcD=y course, notcl,pose of any amt, and notrnlitily aR,rany Idilig conm*norts
or eveementa: other th,n In comec on wmi prognesing the IPO.

Folodng the laeue of IPO Sharee lm!130 months from the U,% Date, subleot loappgoable
ls,14 KCS wl I „M Ihe dgM lop= dpam rah hany new e,14 *m= by lh® C=11/4
(9.4 lues Id,r an employee eh- plan ora pro raln blue b Eds:4 holders) on a
pro rata basis = 0 an of the Com,arttle Noess had com,erlad lo Shares versus the total
amodof Shares then onlasue.

Ths Compmy hai tUMher Igned that whle ICS holl at *-: 20% of the Ms= on *8
MACL may not #thout the spproval of KCS, 0rnongt other th i, Iniend it, oon,ltutbon, sel
al or a =*¥dnnttal part of the buslnele or Emets of the MACL group, clesolve or wlnd up a
member of the MACL group, 188Ue firther equky seou!*lee or =asttles oonverttle into equny
4other than = oontomplil d by he Inve*nent Agreon»,1t,

The Inves:merit Agreemerit maybe *rnhated by KCS at sly 1[me before the ASX Lls#U
De[fe tf.

• fhe Compeny suffers an In,olvency ev,nt

• the Compenythr-al=u or cm=es to c yon EN=,1,- or ==rwds all or.futar-•yal
of Its acevttles;

• the Compi,9 breaches my of lt, r'*3"Mons to 1.-1. Sh,res to KCS;

• any of the concltions or,$)provals are not sal,fled or wived h Mit# by KCS, by
6.00pm on 31 Merch 2015.

118 Con,emiences of KCE; tranlliollo,1 not proosed g

If any of he approvals thai are requlnd to proceed with the KCS trarm*,r! are not obtakied
then the KCS transaction wil not proceed, the Ofler va not proceed, and the Company wil
not Ilat on ASX In thl, event, el Applodon Monies wil be relinied to AppIC=Im Mmlout

VARIATION TO [PO TEFUIS

Taldng Mo accoult the key *edves of 1,6ng the Company end the comer,kone Ilivesnent
by KCS En the Comp,ny, the Board has concluded It 1, h the beet Int,rest, of the Company lo:

exhand the Ofler lo nos close al 5.00prn on 13 February 2015;

reckice he lasue price of the Sharee uider the Offer to A*O.40 (NZ*0.43); and

liwcrease the MER*nlin Subscription Inder the Offer 10 A$27 mion (belng the offer of
a lotal aggmgate number of 67,500,000 Shares).

imlyMili- th•#mn p#009

The Compeny has decided to reck,oe the Issue prloe of the Shares ulder the Offer by A*0.10
from 40.60 (NZIO.55) to A$0.40 (NZ*0.48) for avo pr*1*01 remor»:

• beged on condtions h the Auetralan nwket a nurnber of potanOal Inveslors Incioated
to the Company that they beleved the OfferI over-priced at A$0.50 per Share: and

lk.AldP . ' YA bbl„vid lo bl Id,-1*IA,2.-•,In/.m ilildS0=*1/=r im/ ralit* 8, mi"'Ailk,of. ' 4-mil*-m=Iqu/n kba'.Imiwinimmi
Bal 0.40--MOF--MI.=.Zmill,8,00./0-.Fmp--.m
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• nimr co,111,01# mi,M=Wb negotialloi., *» pdce Igr=d by KCS v be pIW for h
comerslione Ii„,itment liltheCompanywas AIOAO pir Shie.

For the above remor» the Compeny considered #tat It Was appropdai to provide a rechiced
Issue prloe for me Offer lo el hveston Accorcl,igly, Sublect to an Investor dlhing to
wlth<irim their .,,,-. r, (see mcion 5 below) the r=*dim irl l„,- pdced have no
matimi adviie eflMI kive„#1„ - eaoh Irwed= who Mil» lhot *oilip for li=
va now reoelve more Shlfee but at UM reduced Islue price per Share of A*0.40 (NZ*0.43).
For exgmple I 0,1 hvestor has agmed to Inved ASS,000 they wl receive 12,500 Sheres
(rather than the 10,000 Sheree ttat they wodd have received prior lo the varlalion lo the 186Ue
Prloe).

Whylicria=thi 11= um Ibic,illiontoA$27*7

Due to tie dgnlicant cornerstone bive-nent h the IPO by KCS (bei,g A$21 nilli), and
/ven the eods:N level of limreit h the IPO, the Cornparorooneldered  appropr  to
licrease the Maianin atic,Iplon L derthe IPO to A*27 mionto Vyv accommod- as
m.waddlg andrws Appk..hd»lpo asposelle. H.£2< even vyhtheh oreased
M=*m/n Rub'14*kn there Is no W=*bee that 'pp tknt undby the IPO w/ be *ble b be
Almed h thel e,149 and It Is posslie e=: applcalona 411 need lo be soded back. Any
alk,Mdcn of Sh,ne LE,der the Ofler or any "Mi h.1.of ·,·-' 7, for Shene thsi Is
recvlred 10 meetthe Maidnilin Subecripllon w[1 be ai the complees clicrelon of the Comp ly.

*vestoro sho„W nole tat the  creele In the Malanil,n &tecr*lon under te Offer rem,h
Bublect to the apprOval of the Compe,18 eodiaig shareholders at the apecial meemg
expocted to be held arolmd tie mickle of February 2015.

4 CHANGES TO OFFER PERIOD AND KEY DATES OF THE OFFER

The exlen,lon of the Offer perlod changes the remaking key fi dia for the Ofler.

41 h,cloillveRn-ble

C of Not ce of Special Meethr 28 J.nuify 2015

Offer cloeirg Dibe 8.00pm (8,*4 tin») on 18
Flbruary 2015

Endof v,liticiri,wal nglits 14 February 2015

Speoial Mee  to,oprove, Inlo,19,t other Wrp, Ole KCS By 16 Flbfully 2015

Allotment of Shares (Compislion of 01*r) 10 F,bruiry 2015

Mo ch of hol  stateme  17 Flbluary 2015

Normal trad,ig of Shares on ABX Gomecled to con,nance 23 Fabruary 2015

1. AN MI,r,no= In e» Prolp,OBJS. lhlSlivil„InINyProlploll In0,0 Sioond aipplam,r-y
R,"4.100»ever.#»dabo-"....IN....,toutabov& Ale,m.abovs
.-IM--4...MI.Ins-ro -

™alildk y ,A . . - likili:I:lidtobe,IdIllh,Proliali=di dSBaivi,wlall:,I,I,Ig§,Ili
*p,•,lka#11alI,i„,16=hMAl,91*Q„FI,Uillid hhoo,pon,Ii milildlim,Imillonl=
holhaia„Pli„Ii,li,Prcipioli=dilidliD•=ih,rmll=dliiaioodal,limm ,Pli ialinllidle
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2 71* Con¥, -1-*.*flo,gy#.....A-of..al,r-*Bdo--a.
0.4 ,=0, amif: aoospf#-AM<I..64 dipbdio #108,-1#di.*10 =n,nd,
D,clwdlofSI7am, an ASX I 10[ nol *w= r,C**,tofni P)vipici,4 #li al<Dilinlilly
P,09./.lorm..nqh. cm=or-Th d pl,m,r-,P=.I.4

42 A.CmodHIcalon-Snlonth quotat n oon on./drn.#nurn lub,orlption oonclmm

In accord¤e Wth the Corporglons Act ir a person oflers secl,!Ues LBider a dgdomre
doolrnent (e.g. a prospectus) and the cleclomn docunert 8 88 or hnples that the seourmes
mto be quoted on ahml 1 nwket (e* AB)9  d the aeaslnes n not acinmd to
c™tation ,-*13 mor,ths aftarthe d- of the Cl@010,1,9 doolment (Quotgtion Concm!on) or
t,/8/'Mi„'/,doci"n//1,/1/,thatther, 1/am *nl/n . i .':7· /mmouriL'"ier/,e offer
and the n,*nurn subeor*lon amoil has not been ral,ed v,m*14 marnhe Iner the dmie of
the *domn docl,nint ( !nlman Sublorlption Condition), then an *»or Irander of
seol,10= h reeponee to an applogtixt made under the catr* ure doclsner,t 18 void andthe
person offerhig the Beoisttles must retim the money received bythe pernon from theapplcant
=soon -praoloabld

In order for the Cor =ly lo comply  th the Quot on Conddon forthe purpoees of the Offer
the Swes being offered inder the Offer have to be achnmed to omolal quotaoon on ASX on
or before 27 Jainiiy 2015. Inorder for the Compiny lo comply withh Mnhlim
Subeorlption Conclon for the pispoe. of the Offer the m  mml subecription of $10 mlkn
must have been r=tind by 27 Flbnnuy 2015.

Asa reeult of the tlmelable required to complem the KC8 traneaction (klchic  the period
reqlledlo h» the Noloe 01 Spedi Me®8ng of eod,l* sharehokbla and the haiMU of Ihit
miN tie Corrpany wil no longer be able to comply ,vth the Chlot=lon Concmlon, and
viere 1, a chance that ele Company,nq not be able to oonip# v th thi Mlmn Sub,0,4*n
Ccrap.

The Company has appled and obtakied from ASK) a mocmcanon of the Corpordons Act lo
alow thi Cornpan, a As er 8 morRh pe od to obln c *Oon of the Shares on ASX ind a
Aintler 4 morAh period to =1§•4 the milblm =* Ip on amo n under the ON. Due to Ihe
Inabity of thi Company lo no# sathly the Quotalon ConcIOon. as recvlnd by the
Corporslone Act the Comp y ls offerN eodsthg applca,18 inder the Offer the <1011 lo
wilhciraw (see seolion 5 beloM.

43 Updati to ginirnl c,pabillty roid,=p

8„dion 7.8 of the Prospectus 8* out the general o,pably roac n,p, wild,m modeled on
aohiev!,W the rnaxhnun subeorlp60rl proceeds uider the Offer prior to Ole end of 2014. Ghan
the ament exlensions tothe Offer andthe subseqi,ent de|Hy h cloilr  the OfTer and recelvITI
the sublor!*lon prooelds, the oepablty roaan,e h aec«on 7.8 of the Prospectus has been
rev/ed as perthe below t nehe, to take hlo loooull:the new  letable for do,Ing the Ofler,
recelptof proceeds and List* [)de.

The gen,ral oap bi y roadmap b bmed on the Companis a,ied mpecled 11,1,el„= but ae
w*h aD operat!ng oompenles there can be a nunber of f ors thaf may Inpact on the
thnelles and there oan be no gue,emee that the mn-Ies win be met

nliIldallimi,1*Pmipialinlihil,naid lobi r=dn«hliPro,pioli=dild0OolohirI,4NI,4 100, 
I-*.-rdl.q-/1.M-*00 my  . 00----1-00*=
bom*»S=mi=I,IleProlplolildlllallgailiil=l 4=daialoomal,ppl=ilin yfluipidid idle
D."Ii.'m'4
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11 .1 A '' I

-,I F 4:1-1 ;J

1,1,1 11

I'lili. ,

1 It:..1

4

Co »med

Q2 2015

Q3 2015

Q42015

1,;.11: ··I

T,D Ql 2016
i .,· .1 1, 1 1, Ire

1,11, 'I. I
I..11- L.1 '-'3,FF :IR '. F ;1·-IF - F' PFRIF'l- F ·F-F ·,-

4

Cornmenced

022015

Q32015

04 2015

Ql 2016

Q2 2016

042016

QI 2015

022015

022015

Fl H -· I 032018 Q3 2015

5. ClmRENT APPLICANTS l»IDER THE OFFER

022015

Q32015

042015

Ql 2016

Q22016

Q3 2016

042015

Ql 2016

022018

Q2 2016

Q9 2016

CM 2016

Q22017

As a conse,6,14:,1(9 of the lasue of th  Thle Slppil,1,9,11,ly Prolpech  In accord„lice wah
=dion 724 of the Corpors<IM= Act, the Compmy 18 re<0,ed b offer Appicants who have
bdged an Appics on before the dats of *118 Tho Supplemertary Proepectus one morrth to
v,!h,aw the, Appicellon, and to be repaid thdr Appacdon Monies h ful (without trieresl) If
hey do not wlah loproceed.

The Compeny not= that subleottothecompletlon of the Indual mibiorIpOon of IPO Shares by
KCS and other ApploaRons reoelved bythe Comp,iny prlor to the d- of this ™rd
& ppleme,*1, Prospectus lie rn,*min subsc,1*on for the Offer of All 0 m[mon wl be
8Elidled and the Cornparw  nends to proceed lo Ist on ASX, aublect to ASX Rnal letha
0Olillil tll0 l IOV/.

If you have lodged an Applcalon before the cism of IN: 1-1*d 5;"pp entary Pro®pectus ind
you , sh to prooeed with yolr Applloalion for Sh,es under the Ofter after osrefuly reacIN
this Third Supplementary Proipeotus, YOU ARE NOT REQURED TO TAKE ANY ACTION.
Your Apploation wl be aooepled by Ote Compeny to be a subso,lpOon for Sharee under the
Offer at #le new 1=ue price (A$0.40 (NZ*0.43) per Share). Anyhational ent<Aernent,to
Shares ad/W from the ohinge In hiue prloe of Shares wm be row,ded down lo the nei,=t
whole nimber of Shiree. By continuN wa you AppOodon you ai#horlee the Company lo
make any neoessary oharo- 10 Bll, Apploalon to give effeotv your subsorlplon atthe new
*sue pdoe for Shses.

If you hive lodged an Apploalon before thid- of fhls MId Supplementa,y Proipictus Ind
you do not wish to proceed v th yols Appicalon, please fo[ky# tie h,l;uctions bdow.

An eodithg Applcant who wlihes to n«Iwiraw thel Applcalon and 01** a ref d inl,St
-*ynlt awrtban requeit to the Compmy at either of the .,1,1,==- eet out below 00 thai It 18
received w!!hhl one morrth of the d-of this ™rdS plement=y Prospecals. If an =din,U
Apploint hi dridy lodmd a wl,ticiravi,al foli# the hm of vie Seoond Supp mentary
Prospectls' theydo not need 10 allbmR a further with*awal underthls Third &®plementary
Prospectus

Tlll»dhppliimir ,P,c,poili=lililiiiili/ lolimidllhe»Picipial=laidvaslob,rm,141• lotli
1gil.,O9-40.1-1--A-AB.*.Ill'llyL id R'loolpoill-mal.,Imion,1.'lon.=
holli**m -W-0---12.-i.=14....B,ed-*r ,-p o,[,da-18
0//a,r=14

1 3;JIi ;J
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N.lid'O:
M=*n Alrcran Cornp  y Umnad
CA Udc Mi,Ird 8=vic= Urnitid
Locked Bag A14
Soulh 80* NSW 1235

....4.
M in Akraft Compmy Unill
CJ- L i* Marlost Services Umbd
1A Hornebugh Bay Drh,e
Rhodes NSW 2138
(dono¢u=forma gpug-M

The delgils of the refund checve (*Ic|LKIN t» addrees 10 %¥hich It shodd be een  must
oorrespond to the detals oontalied ll the Appicalon Form previouely lodged by the Applcent
Relind, wil be pdd= mon =pre*able onrecelptof av,rmen re<ve•t for a refu,14 Any
wlll,clria#,1 reoelved Iller 1 mon h from the dats of thll ™rd SJpplernenta,y Prospecal Ill
bed,reg.ded

NEW INVESTORS

*pirciliol *ralli u

Tho Offer le nied, uider 01, Pro,peo(JO, the Supplemer*y Proopectus, the Second
Supplernoiliy Proipeclus Ind th  Th d Supplementa,y Proopeoli

If you wlshto apply forShares, pleme oompl- and rett,ntheR,plloalon form v,hloh 18
s ched to this Tild Silppllmltltly Pro,peoIUs  Thlld Suppllm,n:mry Prolplot l
ApploaE]on Form). Apploatione must NOT be made onlhe applloaton form mnaohedlo or
m,„lipan,h  either the Prospectus, tho Supplementary Prospectus or the Second
Suppleme,11,1 Praspealim. Any appaoations reoelved by the Comp  on the= foms
folowhi the date of this Thrd Supplement y Proipeoa» wil not be aooepled

The Third Bpplementary Prr"**m Appip tlk,n Form corlails de,-arl *strir*vis on hos It
1,10 becomple#id ind lt mut be re ned by then,v, Clo,N DI.

You may alao submit your Thtd Supplemer*y Prospect= Appication Form electonicaly
folo**U the Mil,lions aet out aiw,M,.m lletpaol on*f ,r.

Kg..

I t l s . . , r . · thai new liv=lorn read the Key Rleks that relats to m 111veetment In ile
Corn,ny thit are coilikled h sedion 10 0the Pro ptii Gvm fhat *»Comp=W 18
cl,renly In Its diviloprnintpha,e hei ors should con der In livistment In the Compiny
=specdallve at this diga

Ck.hgoll

The 11*d Supplernentuy Proipectus Appiblon Form Mie¢her paper or electronic) must be
reoelved by 5.00prn (Sy ey *ne) on the Cloehg Dals (belie 13 Februa,y 2016).

7. 115aUNAMON OF LEAD IIANAGER AND CANCELLATION OF ASX BOOKBUILD

As noted In the Supplementaiy Prospeckls, the services of Ord Idnristt Lknibed (Ord 11hnitt)
ae hd rnariggo lo the IPO were *riligind on 12 Deoember 2014 by mutli ggreement
between the Company and Ord Minelt The Company eoreed to pay cenaln fees and
e enses of Ord Mhneu IncL,red up to thed- of *rm!nalon but lt hi not paid any =IW
or rnallge,nert fee. As a reeun of the*1*Elk Ord Wn,# has Will,(ir„N,1 I  cons@, t to
be narned h the Prospictus ai the le d manager lo the Offer.

71:b 77*dP - - #A - bl,i.„did,ob,iid-1-Fb,1.,Iet,=fi/.di/Oo,B,1- 014, 1.1 108,0
I./**1-4-69JI.....A *Co.Flu.*1.9...I./.m..mi
"001/9/0--/VA="///*12/0//1//4/"am"/0/3/0///9/0/"/Illy
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Folov*U the termInalon of Ord lar,84 the ASX Booldxid Facilty. cancelld karri
5.00pm on 19 December 2014. The Company has conh*ad al brokers who had p d hli
Mo the ASX Bookbuld Faoity p,lor to 128 0,ncenation to cor*rn If they atl wl,h lo partiolpts
h the Ofler and to facm*b thet parlolpalon outilde the use of the ASX Bookbuld Fao,ty.

EFFECT OF VARIATIONS TO THE OFFER TO SECTIONS OF THE PROSPECTUS

As a rell#of the vark on, 10 tho Off,r referred to In Frugraph 3 above, oertahl delano
contahed h the Prolplcal Oogemer vvilh tie Supplemer=y Prnip,ctus and the 8-nnd
84emer ry Pro,peoil*) are /nended m folo :

&1 1 y ONar D-Il

 sue price per Shari

Total Nlimber of New Sharee v be
hmd inder le Ofkr
Total nisnber of Sheres on Issue
folo,:(ng the Ofler N Ally subvert,ed
hdcdve M.**C/*lillkn (*A>
efix proceid. tom the Offer ($A)
Whlrn Subscrlption of Shlres  der
9%*Appl=lon

40.40 1 NZ.0.43

24000,000

200,279,108

$80.11 mmlon
$10 mllon
5,000 Sharee

· = ··· I ·11 :1
1 1 '.1 1 1.

67,500,000

242,779,108

$07.11 mmon
$27 mIon
5,000 Shiles

Al hilier refer, noes h *» Proopeli and the Ehmpl„i,ent=y PrO®peODJ, tog

• the he pdce per Share;

• the total nl,nber of New Shares to be Issued under the 017er;

• the total n ber of Sh,nion lseue afbarthe Olfer;

• themh subsor*Con of Shares under each Appicalon;

• the hxicalve rn=I* 000,1, on of ihe Co,1*ari and

• the gnois proceeds from  19 Oflar,

are amended to refer lo the new nlrnbers set out In the table above.

Frac onal entltlemer.$0 Sh res .[1 be rounded down to the nearest v,hole nlsnber of
Sh=n

1lhl ild/ . /,A / lik,I„„ld lobor-d/* 010 P,ainialidaild9OoloWlilltil#IngliIiImp..d.006<1.-/..8......u.*h.9.......m..1-
8-1*01„pph lyficipioilliall Dialm-mll=dtheamoidliilpliii,-,Pmollolild-ill

a
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82 Cipll al,1,clill lollow,N e» Offar

The revhed capil *uchie folowN the Offer 9 m lolovi:

WiliWIM

I .Il I
11. 1.1

11 1. ..

ZO.279,108

800,006

9,585,870

242.779,108

600'(10

U'U70

F-1 1· - ' .

300.279,108

9,580,870

389,8.,108

600-

9,560,670

1. Thi AM ,1,11*biriabow nonan,/1/1/id ba/1
2. The Mm.**Uthe coruar on of 0.e...IN..lam.a sub,cs/middm.

r,111111*En  21 Il  oiL

&8 ...0ofadvilm./=M.- of theONar

In adcltion lo the oom of vie Offer outlid In eecton 11 of the Prospechm. there are
addtonal costs that il be pald lo acM,ers and othern h relalion to the KCS tr=:sacilon, the
preparsion of thlo Thld Slipplementary Prospectus and oater ra [tO rristt,1.8 vincce the MN
of the Pro,pectus.

™al expenses of the Offer under vie max L  subsorlpOon scenario se expeoted lo
deoreaae by NZ$550(to alotmi of NZ*2,914k philarly tothe fees saved as a reell of the
mi,b.,4 of thl INIoes of the  ad man er.

al Ellloutilil mma n,Int oplol»

As a con,ecvence of he change h the b*"i pdoi of Sharee Ider the IPO, the Bowd has
resolved to amend the =rcise prloe of sorne of the dreotor and €0(eouDve 11111199ernell
opOons to rellect the new Issue price ls,der the Offer as folon:

.IMmunrs.o 

Jon Mayion.
Cli.Ir.„11=Id nom

Steve Bayl4 Nom

John Diciderng Nor,

183,330

600,000

360BOO

674870

360,000

2019

816.870 h 2018

380.000 h 2019

2019

I. Il, , '.:

I .'

30.43

™I1Dlid*Bilm,Ii*Prailialii li lilii,ilid lohe <adIliiPluipialid ildS0-obu1914Midqlo*I
I,11•#publeallw alI,ki,yIi,Ii liMAl,!*MIFIVL lii Rho,poil,Imm,I,1/ Worai,l *c=
boe :bialpl, Ia-y oipiali #Id,20=milia,4=,m,SlcondalloiliI•Iili,mil)Ial=dild,i
D...Ilib-.1.4

'ON
10.48

*0.48

INT

1

11
1

11

11 1
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JIQV Mo,K Non· 231,481Ex@0Le•, C.10+X

Glinn MIilk IVan- 34858,642 360,000

Poter Cokar,
M.1/,9 Dh or NI

; 'I k I

400,000 In 2015

380.000   2019

2019

3,000,000 2018

*024

30.43

*0.43

*024

' Jolm Oddi,iu b ill,db ullo,1,1 *Ii,I on m=,=d- FOl.irkhA1.lii Cipui,gi,-nint= =tout

8 77m tablo toinm11# Glom MI1* ind JIr,V Mod Ill 47 31 1 8 = ail 204519 8 ==
rilpidyi  loKCB pflorbhiL#W Dil,

2/WUM.H./.gl".40/*WI

Jomm Weet

Ubloh Berglar

./ler

111.1

8.5 Upd- to FInancl,1 Worn,a on

804000

80 000

"#000

2019

2019

2019

The flriancial Wom,adon for Modn A,craft Compei,y Urnned (MACL) contailed In this motion

(1) St#,14 Hlito¢loal A»,01,1 Infonnalon for MACL being the datutwy hlitaiiaal bilinoo
sheet ae at 30 Juie 2014 (RS=hitory Ht/orloal Ralaitoe Shelt); and

(2) Pro lorina Hislorical Finaciclai Wormalon for MACL being the:

• pm hma ilglodcal higra ahgt ae 91 30 J,119 2014 age,mining mlmin Fooeed, 01
SA10 mlon seralsed fromth,Offer; and

• pro forma Wor al balanoe,heetast 30 June 2014 ihgrniid,11  prooeeds
of 027 mlion n ral d #cm Ihe Ofrw pm Poma HI,tonc  Bilin- me-1
Bhe Pro Forma Witorical Balance Sh-ts and bgether %%*11 the StIMOry
HIstorlo,1 Bilan" Sh-4 th' Mnanolal haormidon).

Al amoci * cisclosed h the tabl= in lis s,06on Ire preeenb,d h New Z=land dolle and,
109,8 dile,wh nolmi are milld* S te neare,24™=„,8

Thil Th d16'.:1-..,9 prv-mi-b6--110 be mid-, IhiPraipiel=dibd000,2/1.mi4 r• 1 g lo :hi
a-10'Illoomrator-,ilyl.il.'MNivi.RGUI'qU.i'.4 "'loo,pol.1,8-'.Il'h.ofal,lon*=
holliIli,pelii,in-vPmipioli= Ilid12 DI=iiah/mlindlhDSIoomdIppl =iim yProil,mi,md id lS
0,2..I""p/'AL

SO.43

/0.43

*0.43

1

1

1
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111 Sails ofpr,/1,30,1 snd/=-*,#on ofW KI,IcWBilbn,Ii#on

The F¥10ncial Inlormanort preseded h this 88000,1 Bhould be read h cor*nallon wih the
bil of prepiradon, the FIr,nold In orm on, risk faolors and aooo„,14 polcles mtout h
aeclons 9 and 10 of tho Pro,peoal
The 811#rlory  08100091 Balgioe Sheet hee been =tractad from the aucited f,uncial
st=*nents of ME  Ahuslt Company Lhn!,ed for the a mon#1 perlod to 30 June 2014.

The Statutory Hastorical Fbiancial Inform=nal and Pro Fornla }flitorical FhiarN*al IriforrrI.,1&71
preiented in Ihe Supplementa,y Proepectim li- been dowd by P,loa,e,houseCoop 
Seol,Rles Umbd (P,C Securltles). Inreston shoukl note the Grnpe and Imions of tile
Inve.aganng '£/Clinarrfs R.90# kijud.d 1.tif tithis *®c lon.

U.2 AD Fonn  #00/0,104 Ba#„10, 81»,f
The Pro lorna H]glorlcal Balence Sheet below sets out the adluguilent, that have been made
lo tie IKRad hlitorical bilmice sheet for MACL as at 30 Jim 2014 to prep e pro lotma
balance sheett one to reflect the mb*num subeorlpOon of A$10 mlon or NZ»10.8 m[Ion
Ind one b relect the ma*nisn aub.oription of A$27 m on or NZ*29.18 mlon inder the
now ofler pdoe of $AO.40 per Share (NZ$0.43 per Shilo. The= adlument, reflect the
hipact of the operung and oapltal structure thet wl be h place follo**  coripildon of the
Offer as 5 It had occured or was h place as at 30 June 2014.

Tabl  1: Pro forma h!-rl-1 b Imi ahest

Alat 80 June li IPO KCS In,-e
2014 C.*m' 10."
NZI thould lillorioal WI

011=# alls-
C=h mdcal

8..Wo Ir
rio'k/'bli

Tljozinlit

Non€ull.,1

*/MnAJV
pqg, 091
mdee,*mi//

*099/*./.08

To. non«Imm

Total -i-

LIM//0/..
C""'Int
n.imi,-

1»S

ne  JV h.,!-t of the Pro

3/09 1,080 0 160)

3,889 1,080 01,100)

Ule 1 10

2,180

2,180

U17

U17

4417

11,708

81

383
4,0.

14//

57

11,700

2,100

4,2. pm

4180

UN

4118

nkmlrd4pliI,-,Pic,poiliI libliind/ loliINd0**0PivipiohdildSOoloWm4miling10*I
Indilldliafal:Illqll:Uk- m  CompIVUIlld Ihoolpoll mllllldill llmilanawa
hom9=1,ippli,IliyPNIOIOOIIIlld12080,lillIllmaal 00!318,  mlilePmlplalinIlld 18
Clo'llb'1914

702

m 57

81 81

4H
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.....in/*.O/*k" 8..../*In

I.10 JU'll Rlpo KCS --
2014 emp„/ Lom m  1 JV I,9../ ole»
MZ* thou.Ind 111,0,10.1 R,1-

Trad/ando-r
pmlkl.

KGB Loan

T- o,En,nt

Tb//1 1//,////1//
Mil

Ccilitjizlid

0 ,rm=i,v-
Ratilied

0 Ull

17,8/

(17.440)
710 'All

1.080

1,080

laeo

U17

U17

1,080
10

1,57S

14.8

(17,140)
14MS

of m. pm

1.080
1,573

1,67S

20&46 47,707

(17A*W

1. Cor*ht,d es#y of NZ*17,850( st 30 Jls» 470kld= NZ*13-280< ra t  lo or*lary 115= sid
 4,600* ilidl  10 ZIIVIIIDII pr-Inoe Iharls. 910 pref,reme lhlll oo ento oldhlmy sh== on
oomplilon of the IPO Ind 1-Ig on ASX

2. Pre-IF)0 oepRal of NZ,3.98# h= been raised subeecNent lo 30 June 2014. Colt, h relaion to 911 PrI-1PO
clpl of NZBlX have bl,n licianid Mlillu lo Iddior lae, sid Illie coill have been oill lallt
0041./.*.

8. Undir U»*1-al th, 1(08 franimtion ind ...Iilq 0,/hb.,1.ac on contpl Ill. ICSwl p,o Idl m
ANM*. 1091 ofAllm  02$1 PIN vMoh* be WIW by Iayd §8 00 agght pmt ol ICS
111119 of th,Conve, la Nolis. Il thiconc ons ild *proill lol» livellini,t by ICS havi notb=n
Mtmed or waived by 1(08 by 81 Meroh 2015, the loan nl beoome *1110«181,due and peyable,

4. Thi pro forma bilinoi,hitr O,oli,= a remi d thi Of#widirmi nl,9,71„nsubiodplion Io,ni,10, a
00,11111(*id iqdly hloriall of NZSS,417kho* thi liiue dSh = bythi Compiil (NZ*10,80010 9,8
IPO trans=ion oost, (NZ»2.38310 ohgt 99 1,t contllited ec;Ry.

5. The prohma bakme *1* refilia, as a reall ofll 014 linider themdin Insor#l on soen=10, a
00,2,0, id44 410(,Ise d q£Ulek810u01 01• bi of 81== by thi Co,1,pi,11 (NZI29,18  li.
PO t„,laotion 00- (NZIU1414 01!mt Igi[,lat Con itiL»81 ec*rly.

6. The IPO toniaction coits Gicklde N,y flan costa h rililbl to thi complillon of thi KCS tansacOon.

7. An na<Il,I/ rni of AUD*ZI) of 1 :1.Oehis be,n,pplid  reli  m,1, 011 of eql* relied illdert*chr
Ind IPO tri„Imtion oo- Inolmed by Al=Iralli,nacM,ors.

8. Thi Com rtRI, Notle r,prealld a foiwlrd Inlinto llius a inWmlm of 57.5 mion Shg= at gn *gue
p,!ciof AWAO  a thi *» of aeold runb,r ol shams In mallange lor a fbld amols,tofc-) allich
mes/thed///kn danequ/y#/bum//taooo  to AAS81329/all an/16. There=eno
aCOO<vi,W wld= tr 10,4 1, rio,Ived orah,re, m liuid. Thi Com,r le Noh/1bi r,oo,Woid on
m..m.A.* MACL at thi th,»*an0... 18 reo,h,d .dm. Sh=- ...Im KCS.

m.4...".4.......1.Al. d-/B-d"/blli../"IN".pn.0....0."di'01*/.5"#.Bilkglo .
..0-4-64.-'-M-*C.-L -Ra OF--i-*-
lil*»*1111„ImlifyP,copididi d12 Dialmil=m!4lild*I800010mippliiliiliyPfoipailidild19
al"-01914
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9. an  iblilm* of the loll var n oorrogg IMOL ,#i r- EM,e an kiwi,liii,1 h h hil.110..'.,1
KCS End the Cor,Nzly havi ggiNd lo ps,42 dlon (NZ»2.16 mil) each 10 HI Co m pIW up il=,
oapaal as Boon m prmooable upon hoorpo lon of HKGo. 155/ oplon to aol N, 51% hl,Brest h me jor,t
IMin oompq 10 MIL I, a do,Mt  Ind wl be =couild lorh aoooldmoe *1 Me8189.

Table 2 below aets out a reconclla on of ahse oapltal frorn 30 Jile to poet Offer hicicalr 
the Impaot of the Pre-PO capltal redles the 10:1 shice splt thitocclrred on 18 July 2014 and
the effect of the Offer.

Tabb 2: 8hare Ciph] Recondlilll

1 21·11 -

Nuitwof Or ,MO,r- on INue at aO Jim 2014
Nimle=4 Prilir.,10.mir- on I.,us, 30 Jli.2014

Tol Sham Cipld /20Jill m14
8har, 841! 10:1

 *snb,r of Odlily 81== 1,Iued hl Pr IPO 0,#tai

T*IS:   r  OC -Ral

Sh  CipM hiid=1*19 hm*»Olls indir
1 *nlin Scan.00

Tol m„IiWil Po#Ollwii„* Il,Inisn

Addlond Shlle Oa*ld I=lied 011*ig from lhe Olmr
Und.rakman"."80.".00
To.M-4-Al).d-=

i=ulof Shll= /*Um Co,Ill,libil Noel,
11.-41.-,es

Tol m,Ii Cipl elirCoi:Flillon of KCS
/1...'91.At

10.881.925

5,617,287

1414448
161,984,480

13,SM,828

175,279.108

26 0 00

/0 70,108

4UOU00

21 74108

5, 000

BUSO; 

884/4108

1301.839

4 00 00
17,861,839

USS»8

21,840.227

10,800,000

22#0050

18 00,000

51,000,227

SU40,000

28,556,000
114,300,227

1. An,Nohang, r-**Al:*1EeNZI) hasb,In,Illid forth•vmll•lon of eqi vil=dundirth, 009M
2. E arI Caphl on  al»at 80  »2014hkeNa conlpon,ntof P»IPO n• I tht, a lm -1
8. Shn cipall wid,r thon**lunmdrnmdinlm scinarlos h the t,ble ibaw can bir,conclid to the Pro

Foima Balsnoe eheet by W*u Irao aooolit oosts relamU lo P»IPO oapl 1 ralae of NZ 81 81[ and [PO
Mud- 00,0 1 112$2 881( 0!**Tim io,narlo) ind  4914% On drnl,n 000,1 10).

4. 5 mion *Ireopdons have be,n  am,d to thi Dhlloli of the ConvIV ind liy ainmrmmagemi,1
on 30 September 2014. Theie opoons se not eo ect,d lo bi Io,rcisid pr,-IPO md ar' #»r-e not
oormmpial,d In the odoliation of 8hare Capital

"Im'"4: , A , bhhddlbs, 0/ m,Aw,p, =gl-100-:h,0,4,  v,om,
-4-64.-/.MA IC--MR---m- MIon'.

bom I.alli ..aliyncipio dilid l,Dao..,0,8140*m.sloondawl.,Inli,mip.Il:Idi d li
DIOI'l=mi

20
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a. kinCapll In 1, olpacay m me Compann colpoll  addlor b enll* I, a auoom lae on
oompls,on 0,0. Fobeled ong. po,t IPo ms,1 t„b.mdth. Comp/y. Themlooe. feels
®(picle lo be istled with 30% cash end 70% equRy In the Compily. The eolly proportion of the
Iuoom*l illd,rno rr**min and ir=*mil mho,4-1,0111,0100 4,#I 19 miZ»00* (1,4001<
Shill).nd NZIA"kn,egakah./.)resp,00.ItTI".il./....4".bEHob./.u,don/,Ongbut
*R-=h/ *m//sham*H=*b#-*ve and co,mhasdM*h th  Pro
Foring 89,=109 Sheet Boah Ihio= h  d*41 I,Ima,1=* of Ihe Aill,a euccess fee have bin
hioD ded tri IPO trarmaotion 0081, Im! have been ahet agallst oo,trbuted equIY.

6. Thi oorivirt  pr,lar,noi *im on l ui / 80 Jm 2014 oonvid to orclriy*I. h thi Company on
[PO.

7. Aspart of #19 tgrins of the Ugnieclon uth KCS, KCS * subicrl» lor a mlili,un of A$23 nillon (NZ*
24.84 rn,lon) d Corrvartlie Notas. The Cor,wertRIe Notee n/ be oonvermie on the dle that 11 30 months
*om e» Ulthlo D- lim mall ninnberof Sh =4/10 thi p, 104»1 •mol t # a 00-•Illon pdoe of
A*0 40 p,r Shifi ( 114•Ot to aooilirilid va-, in Iooorchno, u«h thiMI ol le=» of tho Convermll
Not=1

8. h conild,rillort lor Ole sitililitiii,ent d HKCo, the Company has grmited lo KCS *18 opOIon lo iel lo the
Company at mly lieovithe 80 moi# pe,lod hm li U,:N DI KCE 51% -re,E l l  *Co In
oon,idomlon for Ihih» by thi Company 0, 80,60#00 aw= i! ASOAO p,r Shifi

U.4 Uqu#*y.u *1,-ot,ces

Folov  Completion of the Offer, MACLY pr6101,1 souoes of funds wl be the caah
proceeds mised from he Offer. Ca,h flon from operdons ire not  xpeoled unt: the MerOn
Jetped 18 commerolal@ed In Q3 2016 m deecrbed h SecOon 7.8.6 of the Prospectus

MAOLeocpects thai It wl have sumciont wo,IN capltal avanable from the rwanh prooeeds of
the Offer under#» ri,aid,11„n aubsc,*6on soenak lo Mil the p,1120,:01 of the Oflar and meet
b nisbd objecttv= as per seclon 7.8 of the Proip=*R

8 5 -CSS=.US-*PYOC dS

Incof*siceon withthe Offer, MACL v,I l,lue new eqdly of A*10 r,illo,1/1010.8 mion
under the mhmon subscription scenario and A$27 milion /NZ*29.16 mion Lnder the
m nun sub,0*Oon acenar 
Proceeds from the Ofler wil be used to pf

• oommerolal  on of the Minn Jotpack; and

• 0!her 111,199000,1 advieory fees, co- end expenage wis# h oonneolon w«h the
0fler

·-·- -111!F

Ca,h promed, rea*ad lor N= Shar= igiued 11<* Ole Oflor
™alI

P:,m# d O#areo„anses
Comrn, 111=lon d J«pack
TolI

T..11!.i, 1...
11 , I'lk , .: 11 , I'lk 1, ./

2. 11,1

10,800 29,180

lU 0 4100

, 1. ."

11 , lAi' 1. .'

2183
U17
1400

A-:A p.....bso.,n10..ZMU./.40.- m #1../001.men.B

n.nw**m,-,P,o,p.-'-dioh.*-,-Pro,p-- I,d=001*,rBMMia ,00»
W.*Sacl *crm-'.-M--0,=-,U.i" 001,01--111=m-la m
balliia„ppl    lqP piolialilal*080=*Irmll=idmilioonl pliminli,Plipielildl1le10
000'll'/m14

2914
24248
24160

'.Il % I
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8-U Fanlgl cum"xy
MACL preperes Ito fk,E clai Wormailon h New Zealand doiss as im repoll,g aurency. To
fkilati oompirlion of liandi Wom,a#on, key Offer •ta tios (!noluc  gro. prooeeds
from the Offer and Moatfvi Marloot oapailiaton at the Ofler Plice) thai have been prmentid
h Australan dolEn an eocchange nde of *Al .00: $1.08NZ hes been used whk h 18 the spot
Goochangl r- as at 8 December 2014.

U bvistlgilits AccountanFI R,port

Based on the ch= es set out Ill this 11*d 91.rg-MNitary Prf,•r,m,1118, the Company has
abladi,ed an upfi,t,d Inveell,t g Accol,irtanra Rupvt ([AR) Bet out In An!,=In B to this
Th cl Pa ib X / Pro. p.Vus, which rvt,1/. the IAR .Unkd on r.ae•,0. 65 to 78 of the
Prospedim (and the Second &,pplement=y Proepectue).

&7 8/1//,hoklig *uoture

Folo,  the oorneralione Ilivestment by KCS, the expec*ed shanliolclig  Uotlire on
completion of the Offer #9 be as folo*s:

No 8 VenDne Nom e= Ltd

IOJET,11/k.W/. Lhnasd

WI Nel Mim

mlph,n Pm,1.10 1.h-
The David Hiinl,r F 5
FUnd
00»r En'./FSWW"holder,

Ns#eme lo be I iued inder the
Oner to Appio=Th ath,r thin KCB

Tol

INDICATIVE 0¥nlllISIm'
STRUCTURE OF THE

CO AIIY WON
- oF"momm

SHARES
8/LLIONS)

48.69

5110

14.02

12.84

4857

1100

242.78

192

278

15.9

19.8

U

100

0¤CA 

sTRucTuR op TIE
CCIIPAIrf A,rER

COI,LEION OF KCS
Irfesn,12][t

.[-LIO 

48.89

214.25

14.02

1 84

4557

15.00

mes

No le:

1. Any, dier,pli,del beliggn tot,Jeand alimi d Ii,mons„M hthh libleam due lorolid*

2. T»tabl abovedcas not cklde,hareas..ued' Al//00/ onsuooe,IM con,plloon of
the Ofter a, p=t of 0,8 Lead AcM,or remlneraikn deeorbed a! 8/1kn 12.1 of the Pr/peaDJS.

8. ThlMli glovl doel not lidlil ary iiiues Ihit Inay be lliued on Ihe mrolle of ily of me
#I Ir €0 *kn Of Illilllil l on  il

4. Thitable abo- rmtheCompany I.,u-th,maid,11„nnts,terof miar= intd,rth  01!er,
be* 67.5 nion. ir the Company do= not lagul the 111914,11„n runblr of 811„el I191 the tot,1
minber of 8har= on h» folia#hg thi Off,rV bo *40* I,/ Ihi pi,=ligi dIdp„-11'I
hokliv wl Mia= h proporlon lo thi Mlmib,r of St=w aotugly *tied.

nlin*dI phmi,I# Prc,pial:= hWindadlobi r-dwlIhiPro,poiliIlid9Oolob,r=,4N-,la thi
W.*.cm,derhqh-/1  ,M.#00-/.i. 00----1-on-
bolh//1/10"I//,Pi'FI'lla"dllDI"il'il'W//d:hs  mIS/4/"I//lpFip'*=d"al'

12.0

55.0

12.8

100
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5. Thet,ble IKEn=*»oompl on <It»11•u•of th•IP081,I/=indthir,niidi,Iin =/1.2,1/IN,
Lsid,re» Oflar, me pl,oham 01 15 fillon ihifi from Id,IU *hariholdor, Blu to l» UltN
D-, thi Idlil oom,rlion of th, Convarttle Noele lo Ihili andelil,lul of al Shar- on
aocvl,Rion of KCS's 51% htlmst h HKCo. and no flther 1,/le of cepRal bythe Conlp,ny priork,
Ihi I„mislond aid Ihol elmill.

6. The Ile as,unea that Glim Mailm 8- 8,7 011 8== and No 8 Ve,*ne Norrinees Ud =18
4,75 000 Shins 10 KCS Ind other eod,Eklg ihit,holdi ri Id a flst»r 6,407,889 Shue, 10 KCS
(tol ialid 15800,000 Shlm) bliol th, Ult   DE i. Ho#v,ar, as Il lie dit, of this ThhA
&0=1-* Pro,pili» no ig„,011„,t#Iny Iali d Shar= has bi,niouid Irm by uny
sh=,holder/Wh- nlmllbers,feproviclad,orm,strE  pl,pO, On#

U Am Rei,Ololion Agi,wmint

In cor,lection with the Compmn •pric,Ron for aM,sion lo me ORiA I u of AS)< ASX
has previously indicated thai al or part of the Shices held by appro*lately 70 eodsthlg
i./h*IM w., follal!  fhe IPO, be subl«*to re,tret ns con Ined In e,crow
arrE,igenionts wah the ASX Those restilclon igre,mit*, n(I be In the stand,rd form
reqi*ed by ASX Sublect to AS)( oor*inalo,i, er 18 expected Oiat :,· , r A 5.5 mion
Share/ // be r-:lict»d ior 12 monthe from fh-date of 1,/ue and eme ShmeS Wil be
progrelively relemed from escrow over the next 12 months. Sublectio ASX corif:indon It
Is eopec&,d that apprOO Tiate& 70.6 milan Shim wl0 be re*lded lor 24 months from the
d- of adnihlon of the Comparlylo the Omold Ust and theie Shares w[Il berelei,0 from
eiorow at the end of that perlod. If the Compiny is mble ID obtain al of the RedilcOon
Agreement, from the shareholders to be georowed, It r,lay not be able to E*oceed with the
Isert on ASX. and the Offer w, lanstaly be Ilth,awn Iid Arexcalon Monies retsned-
Any Shares sold to KCS byeodsthg ahEnholders,%ho wadd have been sublect to ASX
eecrow rell,0410410 wl nlia be §*ect to mguilm =cro#by ASX

In aclcmlon to the ABX mmds,ory georow, 46.69 mion shores held by No 8 Verline
Nomb,see Ud fo[10#4 the Offer wl be subleot to voluntary eiorow a,Ta emIls #,ereafter.
Howgver, due to the extension d me ofter period Lnder the IPO, the Company has Eveed to
amend Ihl vokilly =crow a,18,lgemertw!th No 8 VenllieS Nominees Ud such that R val
naw end on 1 Deoember 2015, ·i " 4 '. 0 the ds'-' on v,hloh the Shares ore ult'1'0'/r
achillned to tradhg on ASX

CONSENTS

PIC Secuillies hl conallited to beN named h thls TI*d Suppli.1.9.11=y Pro,peoal Ind to
the h·w*nk,n Of Its Inveitl,t*U Arrn•,tarirs Rnry,t In An, !r, B of *118 11*1
Suppiemer*sy Proepeotus, hthe form and context h wt,lch It 18 lickided, and has not
wIU,(Irawn n, consent before 10*ment of this Third Bippi.Inentary Prnipectus with ABC

KitingChl Science Untted has consentld to being named In this Th:d Supplementary
Prolpeall h the lorm and ooiltioa In,ttiloh n Is named and It hm not ilth awn bconletit
before lodgemark of this 1-hid Pappk .#t, 1 Pro.pectus with ASIC.

Tothe miumum /dil p,Hivid by Imv, each of the persons referred to above expri*y
di.„kivis and mlfi no reepon,IMIN far any piA d INI Ttld Sijppl„11(la,y
0{her thin theits:,nenta and reports referred lo blth  Nalli 9.

E=*1 Of Dr Uu Ruope,ig and Dr Zhar  Ye,lg g has consented 10 Mlig rsned In this Turd
Supplementary Prospech» I a propoeed chotor of he Compeny from the List g Dee.

Thl,Third I„ ,1,-,d„yPi„,p.2,= li inlif,d,0 lo he r-d-Ib-Pr--*-diill r6,u-I)14,-&-•c k, th•
**mamrof ,Ili,Vihi.hall=*Al,wi CoIlin,U,Il.illigo,/Ii,=mil=I/Wai.,d *=
boath,Biallimii-,Prollio dilidllDicimbIrSilinde»8,oonallilll-=liy uipia dild18
0/=/91/4

a
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a TO LODGE.ENT OF DSrf PROSPECEUS

™, Thu Supplerner-y Pro,pedin li lasued bythi Compmy and h hiuehi been
Inhotioed by a reiokrlon of fhe [*ectors of 0» Compmy. kt ®ocor-M» wih seclon 720 of
the Corpor,lons Aot, 6=*1 [)lreclor and proposed driclor of the Compmy has consent,d to
the 10*Iemerrt of this Thid Supelen,ent,ry Prospecttls wi# ASIC, and has not with,awn that
con,ent before lodgen»nt

Sgned for and on behilf of Marln Alrcraft Company Uinltad:

Peesr Cohir, Director

This Thid Supplemen#y Prospectus and the Prospeotls Oogether #th the Supplemer*ary
Pro,pedii and Second Supplemintiy Pro,peohi) en avalable for dov,nload and viswiB
as an elec ordc doazinert Itmmn,ar6nl,tpaolLoom/00•r.

1» 1.Od' : / hIli,Id,d lohIdImli•Pic•pieh=dibd00-birIO!4 1Ililing inthi
W.*UN#446-'.*A-  G-L-"-F---11--
bom *0=19,lilill yRolplall dl d,loso b,lumdmlSal=da¥lilla=,Fl  0,- 18
0.0.m'ar=14

94
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Annigin A-M-01,1 Nul of Convartlble Noll

1. Vot=

The Cor erm,le Notss,hal noter •th• holdertooalta voto on any reiollation of holdern of
shafee In the Company.

The Convellble Notas do not beg Ir#grest and have no enmlement,0 #dends from the
Company.

Convirilon

(a) The holder of the Corrverttle Notes shal have the right b corrvert the Corivertl,le
Nol= Inlo Shires bywritbon notice to the Company upon the e,Ser of (1) the VWAP of
01® Sh0,68 behU al or above All & for a pe od of 30 days or more  myIne wkhh
30 months of the Uslro Dals, or (1) onthe r•:* thai 15 30 months from the Ust*Ig
Da 

(b) The nlinber of Sh,es lo be h ed upon conversion of the Convertue Notai w[1 be
determ:;ed by dvictig the total prhlolpal amount of the Convertlble Notas by the
AIOAO (androlicl,g that mmber up lo the nirt h ler whole numbef).

(O) Eaoh Share cre-d upon corrve<vion of thi Conver#,1  Fjot= %%48:

(1) be free d d . A ·or other a ver- Mresta; and

M be an IheiWiI ind have Ihe seme r hts as d olher Stices.

Nonald'.in.Me

The Company shal not have the dght to redeem the Corivertile Not,S once Issued.

Antl-Ollution
The conversion price of A$0.40 (Conversion Price) shal be adlusled from timelo mne as
folows:

(4 5 here is a consoldation and or abdvision of Shins, the Cor,vervion Price *hal be
adlu ,d by an amount v,Nch, h the op Zon of the directors, b furand reasonable to
rnal,111*1 the r ht b con,/ert ao as to enan that he holder of lhe Conver le NOW 18
h no beaer or worse poelton = arn-R of mchooniolciaiual or sub*lolon, such
adlustmentlo become effeollve bilmedaimly after auch consoldailon anc or mib-
dvillon; ind

(b) on an alotmect of Shares plnuant to a bonus  sue, or a capN»Imalon of proh or
reeervee to holders of Shares, the Conversion Prlce shan be adlusted lo ensure that
the holder of vie Convermile Notee 19 4 no bet,er or worse poeltion m a result of such
bonus  sue, capaalIaSon of proh or ress,ves, auch lioxeme to become effecOveI
at Iherecord dele for midi hn

7..ly"" 7 , ip- AUM.........1.RO'././.*00/ob........11.
...pikal=vic-1-'.lini -,AI=*Culli'vilmili  N'101'poi'-m.l".limimm nlium
hol*I*,pel, , I ,1Pigipioh dilid11 molmb rmll indlhe 81•ondImppi i,ilqPmipialiidilid18
DloliblrSli

2

26
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N a doubt ord,pu» 011Ies concer,1,19 an a* mecit of the Co ve„lon Pdoe h aooordi,109
vahthil provislon, or IKCS 04,0.k.#.propo .d .dlu,nents (or lgkther,00 0,0 80,4
shall refer the mat* lo the aucmors (or suoh other Im of 0110rlered accollila,1M as the Bod
mq seleco for : 1 ' 7, who ahal majos avill,li* to al holders of the Bonds thel report
and v,hoel cortmci» m to the,mount of the a*slment, Ig h the absence of maill error,
conok»Ive Gnd binc g on al oonoemed and th- coats shal be met by tie Company.

Lkpid/Uon

In :he event of an Insolvency Event of the Comp-,y, the holder of IM Conver®le Not= then
ou ncing wil bo enmled lo be pak[ od of the Comp,ny's am- (In prlority lo any paymer[t
to be made to the holdsrs of Sharee) an arnold equd v the prtiolpal mount of *»
Coriverm le Notes

almldallid,Iia,liyF,o,pi*illiliI,lid lobi ,-0-m, A„Ip=lillidgoolob,rm,4„liligaoli
ipulloallualc ligil*IihililiAlotco,Imi,11Uilld kbco,poriliaa„lil/I,lomilloo*cm
bolk b,S,pli II,I Pm,pooll dalld12 DoolliberinimdliiSloo,MISil,liminlii,Floilpielidilid 19
DS=Iil//a014
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Annemn B- IweillgatiN Aooounlinre Riport

n.alallimin#Picipiali bIlind#loli IdZm *,540,pial=dilid0Oololir10141-NloIhi
Allp,illood*cla,*1„yi„-IliMAI=*MI=IUmilii Ill,0011=,Ilii/Ildllo,Iiil lim
hoe:hS„pi,l,  IliiyPluip..Ii ddld12000,1*/mumd-alooadallim,n=,P,vipiliiIlid19
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71» Diredors
MartinAircrift Company Limited
39 BaIlarstWay

New Ze,land

13 Jannary 2014

Detr Directors

liu,estigalti,gActounlimfs -

72, - - IlmitedA,mir€meeR,poit OnMartinAir€,4tCompanu
Limited historical andpro»•ma historicaUT,lancial fldbrmation and
1%umcialSer,44)00 Gu££ie

We re-to the Third ., i2... . "' Pros,!In: 07,401-„ -,0 '/P ,  -1, )propoiedtobe
lasued underthe Corparations Act 2001 (Cth) byMartinAircraft Compiny Limited (the Company) ill
connection with theinitial public ciE=ins C[PO)(Omr) ofahares in the Company and a listing on the
Ant:lian Securities Excliange.

The nstore of this reportls suchthit it can onlybe intedby an entitywhich holds an Autrilism
Gnin,-1.1 Ier.Ir.. H,¥Ar.imrl=•the Corporition,Actnoot.P :. A .', - , .C,oj . Seemities Ltdi,
which is wholly owned by PricenvaterhouseCoopect  lds the *pproE -Mi.traliin kindal.Brvic=
lic•mce unflm the Corpormlic,1, Act 2001. Thls report isboth an InvelliginngAccomitant's Report, the
scope of which is set out below, and a Flnancial Services Guide, as attached at AppemditA.

Scope
HistoricalPin£mcialIllformation
You have reqn#.td 1 : · r, A ., C.,it ., 4.,9 4110. T hi to rervien, the *111„„ing M.fr,§cal fin•™4.1
1*r,ndrm ofthe Chinpanyincklded in the F.2,1 - „ · .6 . / Prospectni

• lite Al'*71,1,71 Fldr,vi-1 Ralinly, *}I,t al Et 30 June 2014;

The historleal finindal In*irmstifin hai beem prepared ki accordance,viththe stated basis of
' -2 , r.'.„, buils the recoguit-i,-,iEnd rec.. „ . „ . *p.'„ I'/.b mi,Timin  inint#rn,Illimil ihimrdnl
kporting St=lard, and the Compan» adopted accounting polide.. The htiorical *nincial
idormation hu becm atracted fromthe Rnancial report ofthe Company trthe 3 monih paiod to 30
Jlmm 2nlt whieh W= 0™11#d by P.'„. i 1, · , C.,i .., Newz=al,nit in asnrclancs;with the New
Ze,1.Iid Equinlan  to Inimi anilAxidting StiIidiidi uid Inizi iitioIialhdi4 *,idard,
PdccmatsrhouseCoopecs Ne,rZe,land ismied an mignillft,d oilnicm with an emphal ofmsttir ki
r,Jdnn to fmulam,mt,1 mi-4.*rrlyto rins Mm'vin ofthe Comper!, on the AIA that tile •WH,y of
the Compinyto mitinna in operatinne gri ence is de,nflimt on its •hilityto raise additional
fnnaing The hi nrl-lfinand,lin*Irmstton isprE=lted ki dieS,s,1' „ , 2, ,•dProipectusis ki an
Ibbrevi.+4*rrn: inmi,fir asitdoesnot inc de sllo the „ - - , - , r.'·, anddiscios[[res requiredby

p . ./ . , .0, , 48.oan*L.. 7.fiLAU,900,301 60,AE,954 003301 617,/Elkkn-qf

Darib ParkTower4aolE,11,9E*r,K GPOBOX2684SYI» Y NSW 1171
T+61 2 *660004 ,+61 2 8,669ggR 5,
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pwc

HistoricaUhmcialbl bi,nation
Baaed on ourreview, whichts not sm audit, nothing has come to oor attemtion that canam m to belims
thit thehitocic,l flnancial infocmition ofthe Company, u described iniectton I ofthe
94.-„6, /Prospectos, and compding:

• the St=tuboty Hlitozical Balance Sheet as at 30 June 2014

ars notpre,ented fattly, in ul niaterial re,pecti, tiaccordancewith the st,ted bads ofprepentlon, as
de,cribed  section 8*1 ofthe F .1,2- -" -' -' ' /Prospectusbeing the recognillon and „ - „ - „ . ,

, ·'„ 4: ' contalned in Inteniatton.1 Ptnancial Repor ng Standards and the Comp,Ily's a£101*ed
acc Intilig po11(ict

Pro Forma historicaljinancial blformailon
Based on our rmiew, whichi not an audit nothing has coine to our att,mtion thatini toWien
thitthepro ima histotical ffnandalinfoctnifion ofthe Company as deser[bedin section 8.6·2 of the
9.A//0/iny Prospectn< Ind cclnfiant

• the pro fonna Balance mieet al £ 30 June 2014 a=mning minimum proceeds ofAllom are
mised from the 05=1

• the pro kna Balance Sliet u at 30 June 2014 a=Iming maximmn Eroceeds ofA*27m are
railed fromthe OCE=.

sre not preimied fddy, in Wl matedal reipectn, in accordance with the fiedbuls ofpreparation, u
rl..„af,*A in - Hrin 8.5·1 of the 9up* „ , 6 /Proipectn• b•IngAi recognition and mea=Irainetrt
inciph conkined ki kiternattonal Mnancial Reporting Standards andthe Companis adopted

. . , „ „ - ,1, polkies appiled to the h ocical financial iI]hiriIution and the evelIa or transactions to
which the pro farma adjudinsub relate, as de.cz[bed in =ction 8.5·2 of the F, gvle ·,.2,, j
Pro.pectus, as ifthom evants ortrsm.actians had occurred = aithedate ofthe hi,todcal financial
infalinstims-

Rest]9[ction on Use
WI!*,Ii,It moc ying our Ma,inton•: we drawittenlion to section 8.5 ofthe Supplpmintmy Pro,pectus,
Whkh A'=Til·w•,tbi,putsn'#' of the fb,1™1•1 in ctxtztkm, being for inchllionklthe F,  , 411," -,6,4/
Prospectin As a rm=,1+ the fln.„261 '„T„ .„ ,•./. me  notbe liatabls <or use igranoths purpol/6

Coni,ent

. Securitle, Ltd has COn=Ited tothe inclosion ofthil a=orance report in the
public doc[Immt in lite form and conaxi in whichit 1, incklded.

Liabally
The liabnity of Pricewate:houseCoopers Securities Ild is limited to tihe indosion oflt[18 report  the
9,128. ·· ··4 , /PrO.pectns. Securitle, I.*d ms:ki. no *it, - Brit Alo,•

3
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reordin& and has no Hability*ir, any other statememts or other mat rtal in, or omim,[fmM *om &8

I f . 7, ' 07DI.do.ureqfhtsrest
Pfts..itpitiouseCoopers Securities Ild does not have any interest in the outcon  of#tistrinsaction
adler than the Brparation ofthis report and participation in due diligence procedures ix ,¥Mch
normal pr =•kxialBae, w{Il be rec [ved.

FbtancialSeruiess Gidde
We have incklded ourPInan,2.1 Ser,1,- Gin.IAp™,wi*TAto ourr•ywit. The Fin•™461 8, vi,•-
Goide ls dmignad to as,Ist retail dient, in their use af iny saner,1kandal product advice in our
nult

Youm-tiIfoI y

AflEL ,
Andrm. aciz
AlIlitorised Reure,£,Ititi,s of

Secmities Ild

4
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Appendk A - Plnancial Services Guide

PRICEW. 1·4: I 1 :1:'b I I :1·,: :1:,

FINANCIAL :1:4 w:,- GUIDE

I:ID

Th{. Fin=1,01.1 Services Gulde ts dated 13 Januzry =015

Aboutm

i23,1„ 6 - ·'·,, ·0, , , - , Sec[Ititle  Itd (ABN 54 003 311 617, Anstralian Mnancial Services
Licemce no 244572) CP"C Seemitleol has been engaged by MartinAircrsft Company
Limited (the Company) to provide a repcit in tbe form ofin I rv, tigitingAccountint's
94ort hi relstkmtobpopoied initil pabHe o  ng and Hiing on tile Anitralian Sec[Icit 
Ry,ph.nEr for irrlnann in the 8kIpplem,mtmy Prospectus dated an or about 13 Jannary 2015

Yon hive not ..129*a us dimelly bat hzve lv.0.. provirl.1 with a copy ofthe 12Prt = ar fl
cBMibecmnie ofyour conneetion to thematten set outintiM, Report

nis Mnindal Ser,tees Guide

This *midal Sgrile= Guide CPSG") 10 d=isned to a=i•t ret=fl ellenta in their use ofury
gemenl ftnzncial prodnct achice co rtdned in the Report Thi FE)(3 contains iII mation
aboutPIC SOCUE,ic  Picm.Ily, the flnancial servioes we Ire licemled to provide, the
r=,mns,tinn wa m.y r.9.fle in /7.1.1,0/•,H/11 With the pr-I-,9.*42.11 ofthe U•r"t  an,1 how
complaitrt, aglinst ua l,fil be 6211 with

PInandal ser,ices we mHe=,Idto provide

0[Ir Al„,1111•n #11•iziil aervices licence allows us to provide a broad ringe ofservicel
indnding providkg finincial product advice in rel[tion to vazious financial pr ncts such as
0ecurile.. imen,u ki managed inve,tmemt schemel, derivatives, . ,1 plvdn[1%
breigne*,ppe*lets,i ranceproducts,1105 produc  managed!!11-tm=:tochinti,
b 0 - - , „-elr i .' .1,1,1, , .incg orbonds, and deposit products

Gener,1 8nancial product advice

The Report con ins cmly  scalk ncial product advice. It 199, prepared wtdioui Wing
into account your personal 04ectives, Anaiidal stinatian or needs

Yon,hoold en„,180ymir own Kecti,4 fEnand,1 zitnation and needs „hea as, IngAte
=Iiab£lity of the Report to your attoation. You may wish to obtain persanal ftnancial prodnct
advice fromthe holder ofan Austrilian Mnandal Bervic= Ilcemce to al[Istyou ki tliI

L

5
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r--, -, -„' ",, and otherben.Ot, weinscr receive

PIC Sec[Ir#i, diarl, 681 tn prodlice report], includingtiI|§ Report These faes are
negotlited End agreed with the emitiywho emgagee PIC Sec[II#im to provide a report

Dlrectom or employees of PwC Secm#[es, Pricewaterhon=Coopen, or other a=od,#cl
ai#fies, may recet- partnenhip distr[buttons, salmy or wages from Pricer,mtsrhouieCoopen

, '.0·.,, wieti„Ele'luoribiliuillprodmel.

PwC Becurities andits authoziled 2 . · „,,-,1.· ·, employee• and allodatimiyhom time to
time hive relation,hips withtlie imuers ofBnandalprodncti For emmpie,
Pricm te ous®Coopen maybe the midibor 04 or provide financial xrvic= to, the 1=16 ofa
ftnancid product and PwC Semrittes may provide handal gervicm to the linier of a  andal
productin the ordinazy coune ofits basine=.

Ifyon have a CEInllaint, platle rah itwithus flt,4 nzing the comlet d[*ifls listad below. We
wI[Imdeavour to d***resolveyour complaintinatimelymanner. Inaddition, a copy
ofour inteCial con#laints handling Focedure is available upon reque,t

Ifwe are not able to re,obeyour comrltint to your satishaction within 46 dzys ofyour written
notiflcation, you are elititled to hne your matter rekzred to the Fininrial . , '., 1 „ , , •
Service ('FOS.1 in tinal complaintsre,colutionsarvics. FOS c,mbecontactedbyc,Ilhig
1300 780 808. Youw[Il™*bechargedhorn,ingthe FOSIE vir 

Contact De[Ills

PIC Secur es can be contided by semding a letti to  te 6110„ing addre=:

Andrew doks
, A„-,; 1 4

P R.., 'A.1.' .·.C, '2 '·6 Rs-r•IHIT,ri

Dadbig Par#c lbwer 2,
201 SUSIG Street
GPO Box 2650,
SYDNEYNSW1171

7.
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Your Guide to the Application Form
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