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Wetar Development Update - Earthworks

HIGHLIGHTS

e Earthmoving progress continues to be on target
e 25,000 tpa copper cathode SX-EW plant area is complete
e Stormwater Pond 3 excavation has commenced

¢ |ntermediate Leach Solution Pond construction has commenced

Copper cathode producer Finders Resources Limited (“Finders” ASX code: FND)
is pleased to announce an update to progress for the 25,000 t.p.a. copper
cathode SX-EW expansion project on Wetar Island in Indonesia.

Critical earthworks structures have been the focus of works to date, and with
productivity having been very good, progress remains on schedule. Of particular
importance is the new plant site has been completed and is currently
undergoing preloading in preparation for commencement of construction

Managing Director Barry Cahill commented “We are very pleased with
earthmoving progress. With the plant site now complete and progress on other
critical stages moving ahead in line with expectations, the project construction
continues to perform well despite the commencement of the wet season.”

The Bankable Feasibility Study for the Wetar project showed a US$132.4M
capital cost (excluding contingency) and first quartile operating costs of
US88c/Ib Cu. Finders has completed construction and commissioning of the
3ktpa SX-EW plant, which is now producing copper cathode. The new 25,000
t.p.a. copper cathode plant is expected to be online at the end of 2015.
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WETAR - PROGRESS REPORT

Finders Resources is pleased to update on progress at its 72% owned Wetar Copper Project.

Earthmoving activities have focussed on the completion of the critical earthworks structures with in the construction
schedule. To date earthworks productivity has been very good and progress remains on schedule.

The plant site for the construction of the 25kt SX-EW plant has been completed (Image 1). The site is now
undergoing preloading in preparation for the commencement of construction of the new plant.
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Image 1 — Equipment parked up on the 25kt SX-EW plant site

Earthmoving equipment in the Kali Kuning Valley (KKV) is now working on Stormwater Pond 3 (SWP3) construction
with fill material from excavation activities being placed in the area of the KKV Heap Leach Pads (Image 2). The first
blast has been successfully undertaken in the KKV on the east wall of SWP3. Prior to this blast material has been
ripped and excavated which has assisted productivity from the earthmoving fleet.
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Image 2 — SWP3 cut material being placed and compacted as fill in the KKV Heap Leach Pad

Construction has commenced at the Intermediate Leach Solution Pond (ILS). Prior to this drainage around the area
and nearby roads was upgraded, with the forming of drains and a culvert under the main access road to direct clean
storm water away from the construction area.

At the ILS site clearing and topsoil stripping and the underdrainage construction has now been completed (Image 3).
Placement of fill material to build the dam walls is ongoing.
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Image 3 — Earthworks in the ILS Pond

Earthworks have continued to progress during the commencement of the wet season in December when the site
received over 215 mm of rainfall. Site rainfall is generally between 1,500mm to 1,700 mm falling during the
December to April period.

The wetlands earthworks have been completed and the placement of rip rap and concrete works on the spillways
complete (Image 4). The wetlands are a sediment trap for storm water that is directed around the construction area

during the wet season.

Image 4 — Looking south up the completed cells of the wetlands

Barry Cahill
Managing Director
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WETAR COPPER PROJECT (FND 72%)

Background

The Wetar Copper Project comprises the development, mining and processing of copper sulphide deposits at
Kali Kuning and Lerokis located on Wetar Island, Maluku Barat Daya, Indonesia. The project scope includes
the (current) operation of a 3,000 tonnes per annum (t.p.a.) copper cathode SX-EW plant and the
construction of an additional 25,000 t.p.a. copper cathode SX-EW plant.

The Bankable Feasibility Study for the project showed a USS132.4M capital cost (excluding contingency) and
first quartile operating costs of US88c/Ib Cu.

Finders has completed construction and commissioning of the 3ktpa SX-EW plant, which is now producing
copper cathode.

Finders has arranged financing for the 25ktpa SX-EW plant and has commenced construction, with the plant
expected to be online at the end of 2015.

Wetar Island, Maluku Barat Daya

Project Potential Upside

Opportunities for a longer mine life are strongly founded on exploration upside, focussing initially on the
nearby satellite Meron deposit and then other identified VMS copper and gold targets on the island
including Karkopang.

The historical performance during the demonstration stage in which copper grades and copper recoveries
significantly exceeded assumptions made in the BFS.
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Wetar Copper Project Resources & Reserves

The full breakdown of the Ore Reserve estimate is as follows:

Ore Reserve Estimate — Wetar Copper Project

Category Tonnage (Mt) Cu %
Kali Kuning Proved 5.4 24
Cut-off Grade Probable 0.9 2.1
0.4% Cu Total Ore 6.3 2.4
Waste 5.9
Ratio 0.9
Lerokis Proved 2.1 2.3
Cut-off Grade Probable 0.4 2.0
0.5% Cu Total Ore 2.5 23
Waste 1.9
Ratio 0.8
Total Proved 7.5 2.4
COG as above Probable 14 2.1
Total Ore 8.9 2.4
Waste 7.8
Ratio 0.9

Important Note: The tonnes and grades are stated to a number of significant digits reflecting
the confidence of the estimate. Since each number and total is rounded individually the
columns and rows in the above table may not show exact sums or weighted averages of the
reported tonnes and grades. "Ratio" refers to the ratio of the waste to the ore tonnage.

Ore Reserve estimates were undertaken by Australian Mine Design and Development Pty Ltd using JORC 2012
Guidelines.

The revised Mineral Resource estimate has been reported in accordance with the JORC Code 2012 edition (Table 1 is
appended to a previous announcement). The geological models for the Mineral Resource Estimates were developed
by Finders, and audited by Dr Phillip Hellman from H&S Consultants, who also undertook the mineral resource
estimates reported below:

Mineral Resource Estimate — Wetar Copper Project

Measured Indicated Inferred Total

Mt Cu% Mt Cu% Mt Cu% Mt Cu% Cu (kt)
Kali Kuning (Cut-off Grade 0.4% Cu)
Leached 0.2 0.5 0.03 0.8 0.02 11 0.2 0.6 1
Transition 1.1 1.3 0.3 1.5 0.1 1.7 1.6 1.4 22
Primary 4.1 2.8 0.6 2.6 0.1 2.1 4.7 2.8 132
Total 5.4 24 1.0 2.1 0.2 1.7 6.6 24 155
Lerokis (Cut-off Grade 0.5% Cu)
Primary 2.1 24 0.4 2.2 0.1 1.5 2.6 23 61
Total Kali Kuning and Lerokis
COG as above 7.5 24 1.4 2.2 0.3 1.6 9.2 24 216
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Note: Rounding errors may occur

=  The information in this report that relates to mineral reserve estimation is based on work completed by Mr John Wyche
who is a full time employee of Australian Mine Design and Development Pty Ltd and a member of the Australasian Institute
of Mining and Metallurgy. Mr Wyche has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Wyche consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.

= The information in this report that relates to mineral resource, exploration potential and geology estimation is based on
work compiled by Dr Phillip Hellman who is a consultant to H&S Consultants Pty Ltd and a Fellow of the Australian Institute
of Geoscientists. Dr Hellman has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Hellman
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Disclaimer

This announcement may or may not contain certain “forward-looking statements”. All statements, other than
statements of historical fact, which address activities, events or developments that Finders believes, expects or
anticipates will or may occur in the future, are forward-looking statements. Forward-looking statements are often,
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but not always, identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “targeting”,
“expect”, and “intend” and statements that an event or result “may”, “will”, “can”, “should”, “could”, or “might”
occur or be achieved and other similar expressions. These forward-looking statements, including those with respect
to permitting and development timetables, mineral grades, metallurgical recoveries, potential production reflect the
current internal projections, expectations or beliefs of Finders based on information currently available to Finders.
Statements in this document that are forward-looking and involve numerous risks and uncertainties that could cause
actual results to differ materially from expected results are based on the Company’s current beliefs and assumptions
regarding a large number of factors affecting its business. Actual results may differ materially from expected results.
There can be no assurance that (i) the Company has correctly measured or identified all of the factors affecting its
business or the extent of their likely impact, (ii) the publicly available information with respect to these factors on
which the Company’s analysis is based is complete or accurate, (iii) the Company’s analysis is correct or (iv) the
Company’s strategy, which is based in part on this analysis, will be successful. Finders expressly disclaims any
obligation to update or revise any such forward-looking statements.

No Representation, Warranty or Liability

Whilst it is provided in good faith, no representation or warranty is made by Finders or any of its advisers, agents or
employees as to the accuracy, completeness, currency or reasonableness of the information in this announcement
or provided in connection with it, including the accuracy or attainability of any Forward Looking Statements set out
in this announcement. Finders does not accept any responsibility to inform you of any matter arising or coming to
Finders’ notice after the date of this announcement which may affect any matter referred to in this announcement.
Any liability of Finders, its advisers, agents and employees to you or to any other person or entity arising out of this
announcement including pursuant to common law, the Corporations Act 2001 and the Trade Practices Act 1974 or
any other applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Distribution Restrictions

The distribution of this announcement may be restricted by law in certain jurisdictions. Recipients and any other
persons who come into possession of this announcement must inform themselves about, and observe any such
restrictions.




