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KORVEST LTD

Korvest (ASX:KQV) is headquartered in South Australia
and provides cable and pipe supports,

access systems for large mobile equipment, hydraulic
tools and wrenches, and galvanising services.

Listed in September 1970

Korvest has sales offices warehouses in Adelaide,
Melbourne, Sydney, Brisbane, and Perth, with
distributors in Darwin, Townsville, Hobart and
New Zealand.

Manufacturing and galvanising in Adelaide

Power Step and Titan Technologies in Brisbane

Overseas supply chain provides make vs buy flexibility

Korvest business sell to a wide variety of
industry sectors
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1H FY15 KEY POINTS

Underlying profit within 2014
AGM Guidance range

Strong operating cashflows

17c interim dividend

Difficult day-to-day trading conditions
Revenue down by 5.9%

Power Step & Titan Technologies
goodwill impaired by $1.7 million
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HEADLINE NUMBERS

DEC 2014 JUNE 2014 DEC 2013 % CHANGE
(1H) (2H) (1H) VS DEC 2013
SALES $32.06m $39.68m $34.07m (5.9%)
UNDERLYING EBIT' $2.34m $4.30m $3.35m (30.1%)
OPERATING CASHFLOW $5.65m $0.29m $3.99m 41.6%
UNDERLYING EPS? 15.7¢c 37.3c 26.8c (41.4%)
DIVIDEND PER SHARE 17c 31c 26¢ (34.6%)
ADJUSTED DPS? 20c (23.1%)
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1 Underlying EBIT is a Non-IFRS measure calculated as statutory EBIT ($821k) adjusted for the goodwill impairment and the consequential impact on Executive Share Plan expense as set out in the Review of Operations in the ASX Appendix 4D.
Only the Dec 2014 underlying EBIT differs from the statutory EBIT.

2 Underlying EPS is a non-IFRS measure calculated as statutory EPS (1.2¢) adjusted for the goodwill impairment and the consequential impact on Executive Share Plan expense as set out in the Review of Operations in the ASX Appendix 4D.

3 Adjusted DPS adjusts for the impact of the June 2014 share issue of 1.6 million shares to provide a more meaningful comparison with the Dec 13 Dividend.



INDUSTRIAL PRODUCTS

SALES

EBIT

EBIT %

EZYSTRUT

Large oil & gas projects
remained significant

Day-to-day remains difficult
Reduced demand in NSW and
QLD offset by improvements in

other regions

Export activities commenced

DEC 2014 JUNE 2014
(1H) (2H)
$29.51m $36.99m
$2.52m $4.21m
8.5% 11.5%

TRADING UPDATE
INDAX

* Only trading was sales
of inventory

« Approx $150k of inventory
remaining, down from $870k at
June 2014

+ All plant and equipment sold

DEC 2013 % CHANGE
(1H) VS DEC 2013
$30.21m (2.3%)
$2.40m (5.0%)
7.9% -

POWER STEP & TITAN

Demand for mining equipment
remains subdued

Plans to diversify into new markets
are progressing



PRODUCTION SERVICES

DEC 2014 JUNE 2014 DEC 2013 % CHANGE

(1H) (2H) (1H) VS DEC 2013

SALES $2.56m $2.70m $3.86m (33.7%)

EBIT $0.49m $0.65m $1.44m (66.0%)
EBIT % 19.1% 27.1% 37.3%

TRADING UPDATE
KORVEST GALVANISERS

 External & Internal volumes
decreased

« Reduced demand for project
work in SA

- Demand from SA fabricators on
interstate projects softened



BALANCE SHEET

DEC 2014 JUNE 2014 DEC 2013
ASSETS
CASH 2.5 0.5 3.9
RECEIVABLES 11.0 17.7 12.5
INVENTORIES 11.8 11.3 10.9
ASSETS HELD FOR SALE 0.1 1.5 !
PROPERTY, PLANT AND EQUIPMENT 16.0 15.9 17.4
GOODWILL AND INTANGIBLES - 1.8 2.1
TOTAL ASSETS 41.6 48.8 47.1
LIABILITIES
PAYABLES (4.9) (8.2) (7.3)
OTHER LIABILITIES (3.3) (4.0) (3.7)
TOTAL LIABILITIES (8.2) (12.2) (11.0)

NET ASSETS 33.4 36.6 36.1



FY 2015

DIVIDENDS

FY 2011

INTERIM 17¢c

SPECIAL INTERIM

FINAL DIVIDEND

TOTAL DIVIDEND

FRANKING 100%

« DRP remains suspended

goodwill impairment

Key dates

FY 2014 FY 2013 FY 2012
26¢ 26¢ 18c
100c 5¢c
31c 20c 30c
157¢ 46¢ 53c
100% 100% 100%

FY15 Interim dividend set having regard for underlying profit due to non-cash nature of

Record Date: 27 February 2015

Payment Date: 13 March 2015

11c

15¢

26¢

100%
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ITEMS OF NOTE

Graeme Billings elected as Chairman in
September 2014

Gerard Hutchinson appointed as director in
November 2014

Continuing acquisition search
Market conditions remain challenging

Uncertainty surrounding timing of
future projects

Little change in 2H trading conditions
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INDUSTRIAL PRODUCTS

Cable and pipe supports

Market leader in cable supports
Manufacturing facility in Kilourn, SA
Overseas supply chain

Sells to EPCMSs, Wholesalers, and
direct to project contractors and trade

Local manufacture allows quick response
time and ability to manufacture specials -
a differentiator to overseas competition

National sales and warehouse network

Vertical integration with
Korvest Galvanisers
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INDUSTRIAL PRODUCTS

Hydraulic/Electric Safety Access Systems
Design/Manufacture
Safety Lighting

Filter Crushers

Hydraulic tools and wrenches

Markets include: large scale construction,
power stations, industrial sites, mines,
wind towers, etc.
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PRODUCTION SERVICES

Longest galvanising kettle in ra
Australia (14m)

South Australia’s only centrifuge plant
(national market)

Predominantly structural work for
SA projects or fabrications

In-house work for EzyStrut

<>

korvest galvanisers
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’- Korvest

1300 567 837

580 Prospect Road, Kilburn, South Australia, 5084
T +61 8 8360 4500 E korvest@korvest.com.au

www.korvest.com.au

For more information about Korvest’'s Australian and

International distributors, visit us online or contact our head office.

&zyStrut

SOUTH AUSTRALIA & NORTHERN TERRITORY
580 Prospect Road, Kilburn, South Australia, 5084
T +61 8 8360 4550 E sa.sales@ezystrut.com.au

VICTORIA & TASMANIA
25 Marwen Drive, Derrimut, Victoria, 3030
T +61 3 8368 7555 E vic.sales@ezystrut.com.au

NEW SOUTH WALES
Lot 304 Progress Circuit, Prestons, New South Wales, 2170
T +61 2 8783 7555 E nsw.sales@ezystrut.com.au

WESTERN AUSTRALIA
12 Vale Street, Malaga, Western Australia, 6090
T +61 8 9249 7966 E wa.sales@ezystrut.com.au

QUEENSLAND
25 Machinery Street, Darra, Queensland, 4076
T +61 7 3259 6844 E gld.sales@ezystrut.com.au

www.ezystrut.com.au

SO IIMrAN

TECIHNOLOGIES

QUEENSLAND
Unit 4/8 Willingdon Street, Archerfield, Queensland, 4108
T +61 7 3277 1775 E sales@titantools.com.au

WESTERN AUSTRALIA
Unit 2/5 Mulgul Road, Malaga, Western Australia, 6090
T +61 8 9209 2101 E chrisreed@titantools.com.au

www.titantools.com.au

POWER
STEP

QUEENSLAND
Unit 4/8 Willingdon Street, Archerfield, Queensland, 4108
T +61 7 3277 3977 E sales@powerstep.com.au

WESTERN AUSTRALIA
Unit 2/5 Mulgul Road, Malaga, Western Australia, 6090
T +61 8 9209 2101 E sales@powerstep.com.au

www.powerstep.com.au

<>

korvest galvanisers

SOUTH AUSTRALIA

580 Prospect Road, Kilburn, South Australia, 5084
T +61 8 8360 4555 E galv@korvest.com.au

www.korvestgalvanisers.com.au
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