Ruffer LLP
80 Victoria Strest
London SW1E §JL
Fax +44 (0320 7963 175
Wi, ruffer. co.uk

02 February 2015

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NEW 2000

By electronic lodgement
Dear Sir/dMadam

Rer Notice of change of interesty of substantinl sharcholder — Rungepincochminarco Limited
{(RUL)

We enclose notice of a change of interests of substantial holder in Rungepincockminarco Limited,
This notice is given by Ruffer LLP,

Yours faithflly

Lo

Louise Stanway
Compliance Officer

attach
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Gorporatione Act 2001
Bustlyn 4718

Motice of change of inferests of substantial holder

Jo, Cornpeany NewvadBichree

AGN/ARSEN

Rungepincockminarco Limitad

Q40 878 4

1. Detafis of substaniisd holdar{l)

Marra
ALCNAREN (I sppdicalie

AR

Them was & chenge in the intereats of the

substantial helder on

The previous notice wae given to the company on

The previous notice was dated

1. Praviows and presont volthy povwer

Thetotal number of votes attachad o &1 the voting shiares in the company or voting interdsts in the schigme that the sibstantial holdsr or an asscciate (2 had a relsvan nerest (3

00015
TR ARG
13032635

in when lasl raquired, and when now required, to.glve 1 substantial hokliag notice to the company or scheme, are as faliows:

(iass of aecurities (4)

Oredinary Folly Paid

Pravicis notice Progant nolios
Bersow'svoles | oling gower (5 Pareorte yotecl Wotng power (51
e 048 Ba% FERURASR TA%

3. Changes in relevant interesis

Farticliors of Gach Gange i, O changd i the heure o, & reievant merest of the substantial hoiter o an dssodialy in voling sacurities of Fe company or schemea, sinoe he

sybsgtantial hofder was Lt reguired o give a2 substaniial Bulding mofice o e comparsy or scherme srs s folows:

Deate of Parshn phose Rature of Cansigerstion | Chass andg Paraan's i
tharge Telgvant inlprest charge (5 Jvan In rglation rimher pf yoles H
ahanged to- ohaoms (7) padiiflen affeoted
LT 1 S W
T3002005  [Batfer LD Prvchase of ATTDDETIRS02.03 200,000 200,000
ord ey sheres ordinary shaves
2A01/2018 [Buffer LLP Parchase of ALID B35627.35 4,500 ordinary 54,500
ordinary shares Khares
F30120NE  Baffer LLD Purchase of AL B5,817.65 10,500 ordinary 110,504
ondinary shares hares
27012015 [Ruffer LLP Purchuse of ALID §28,976.24 52,220 ordinary 132 326
rdinaty shares shies
28/12/201%  Ruffer LLP Purehase of AT £1,933.27 3,500 ordinary 3,500
ardinary shares shares
ER/0172015  [Rafter LLE Purchass of ALY $16,737.65 29,500 ardinary 2% 300
ordinary shares chares
BO/01/201%  [Buffer LLP Purchese of ATTD SEIT, 788,19 11,404,174 1,404,174
oreinary shares prdinary shaves




4, Presant velevant interasty

Particulars of gach relavant inerest of the substaniial holder in voling securiiies affer the change are as follows;
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Equity & Creneral
Fund)

Holdar of Registera: Parson entitied Natwre of Class and Parsan's vetas
ratgvant holdar pf to be registered relevant rumber af
infarast aaturitias a8 holdar (8) imeraat () secutities
Ruffer LLP |[Bank of New York  [Ruffer LLP {on Ruffer LLP has entered 112,992 448 12,992,448
8 i halfof C yp (WD THvesiment
Mellon SANV behalf of CF Ruffer Managerent Agreements ordinary

(TMAS) under which it [SHATOS
serves a8 investment
ashvisor to avér 8,000
diseritionary gty
(ocdlectivaly, the
"Agcounts™). Oy one of
thisse Aveaunt dlients iy
currantly the bengficial
hotder of the Tssoer's
mecuritios, being a
eollective investment
kehame called CF Roffer
Equity & General Fund,
Fowever, in the Tuture it is
possible that the lsswer's
ecurities may be hekd by
other Account elients,

A% invasment advisor,
Ruffer LLP Is empowersd
rﬂ exeroise all voting rights
and mekp investment
dectsions regarding the
lssuet's securities held by
the Ascotmns,

Under cach IMA, Ruffer
LLP i entitled to ba paid a)
fue for managing the
portfoliogs) for the
diseretionary client and the
iiseretionary olient is
etitled (o terminate the
IM.A i certatn
leircumstences by giving
motics to Ruffer LLP,

Bufler LLF may be
decmed to have a relevant
interest in the Ordinary
Fully fatd Sharcs held for
ueh Accounts. as Ruffer
LP is eripovwered to
wargise all voting tighis

d make mvestment
idecisions regarding the
laswer's securities held by
the relevant Agcount or
IAgcounts.

Bank of New York Mellon
BA/NY is the regisieted
holder of the securities and
the depostiary for CF
Ruffer Bquity & Qenesal
Fiisted.

Accompanying this Soem iy
un extract of the
ifvasunent management
Bgresment (Aansxure A)
batwern Ruffer LLP and
Capita Financial Managers
Lismiited fthe authorised
corporate director of CF
Ruffer Equity & CGeneral
Fund) under which Ruffar
LLP iz authorised to
manage the portfolie of GF
R ysffuy Hapity & Gepnaral

T und,
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5 Changss In aaseciation

Tre pertars whe heve: beccre seocdiaem (3o, emmed t0 be amdaes o, o hee clanged the rers o thelr smmcision (9 with, the subteniial hokisr in relaion to voling
fritewests in e oorpany or schenme are asfollcws:

bearne g ACKIAREM (f appllegtie) Mmiure of aegoolaton
A

8, Addregens
Thie sickresass of persong i in this fomn ane as foliows,

Barns [ Addrest !
Ruffer LLF B Wigtopia Swaer, London, BWHE 531

Signature
Drinl name Lnuige Stnnway C‘-ﬂpmﬂy ﬁmﬂkp“ﬂﬂﬂﬂ mfﬁﬁ:%z”
gign hers . o, Hate CZIUEIZTTE
e M
mm I N P
PIRECTIONS
M If thare are a number of aubstantiat holdera wilh aimiiar or ralated retevant tnisrests (8. & corporation and ils related corperalions, or the manager and trustes of en

aqUity irust), the names could ba included in an annexure to the form, If the relevant interests of a group of parsons are essentiatly simiar, fhey may be referred 10
throughout the farm ae 2 specificatly named groug if the mambershia of each group, with the names and addresses of mambars 1s clearly set Jutin paragraph § of the
form,

(2 Baea the dafinifion of "associata’ in section 9 of the Comporations Act 2001,

& Sed thie definition of "relevart interest” in sections G608 ard 6718(7) of the Corporations Act 2001,
4 The woting shares of & company sonsifule ane clase ynless dided into separate classes,

{5 The person’s uotes dividad by the letal vates In the body corsarale or scheme mulfilied by 100.

8  Include detolls. of;

(@) any relevani agreement or other circumslances baceuse of which the change in relevant intareat acouffed. [f subsaction §771E(4) aprlies, a cogy of any
dacument satfing out the terms of any relevant agregment, and & stafervent by the parson giving full and securste detsils of ahy contraet, achams or
amangement, must accarnpany this form, together with a written statemant cerifying this sontract, schemea or errangement; and

{b) any qualificalion of the power of a person 1 exardise, control the exarclse of, or Influence the exercise of, the voling powers or disposal of the securttles to
which the relavant interast relates (indicating clearly the patticular securities 1 which the qualification applias).

Seatne definlion of "retavant agreement’ In sectlon 8 of the Corporations Act 2001,

¥ Datails of the cansideration must include any and all banefits, money and other, thet any persan from. whom a relevanrt interest was acquired has, or may, becor'e
anfitled o recaivi In retation to that scquigiion, Distsile must be inciuded sven if the benefit ia conditiens an the happenihg or dut of 3 eontinganay. Detalis must ba
inciuded of any benedil paid on behalf of the substantial holder or its assoclate in relation to he acquisitions, even|f they are not pald diectly to the parson from whom:
tha relevant intarast was acgulrad,

(8) if the substeniial holder 15 Unatle to geterming the Identlty of the person (g, If the relevent interest adses bacause of an sption) write "unknown”.

(&) Glve detafis, if appropriate, of the present assoriation and eny change In that association sinca the last substantial helding notiee,




This is Annexure A of | page referred to in Form 604 - Motice of change of interests
of substantial holder.

Ruffer 1LIP

Extract of the Investment Management Agrecment {Agrecment) between Ruffer LLP
(Investroent Manager) and Capita Financial Managers Limited (CFM) (the authorized

2.4

2.2

corporate director of CF Ruffer Eguity & General Fund (Fund))

Appoirdment; CGFM  appoints  the investment Manager as the
discrotionary investment manager of the Fund (including the Assets) and
the invastment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises CFM as a professicnal client for the purposes of the FSA
HMandbook. CFM has the nght to request re-categorisation as a relail
cliant ot any time, CFM has the right to give the Investment Manager
matructions from time to time,

Investment Discretion: The Investiment Manager will manages the Fund
with & view fo achieving the investment objectives and within any
restrictions set out in the Instrument, the Frospecius, the Regulations
and tha FSA Rules and will 2ct in good faith and with the skilt and care
reasonably to be expected of a professional  investmant
manager. Subject to such restrictions, the investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without proor reference to CFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and acsept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any marksts,
negotiate and exacute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investmant Manager
cansiders appropriate in relation 1o the management of the Fund(s),
subject at all imes o the Investment Manager's obligations under the
FS& Rules and in accordance with Good Industry Practice,

Voting Rights: The Investment Manager may request that the

Depositary exercise all voling and other powers and discretions relating
to the Assets, although it is not obliged o do so.

O




