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Dear Sir/Madam,

Please find attached a Form 604 Notice for ["acific Niugini Limitcd (PIWR). Please do
not hesitare to contact me at miang(@sprotr.com if you have any questions.

Suicerely,
Maggie Tang

ROY AL BANE I'LALAA, S0OUTH TOWHENR,
SsUurrrEz7on, PO BOXHE 27T

TORONTO, ON Mijz]!
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Form 604

Corperations Act 2001
Section 8718

Notice of change of interests of substantial holder

To. Company Name/Schemw  Pacitic Niugini Limited

ACN/ARSN 30 003 207 467

1. Retails of substantial helder (1)
Name Sprott Asset Management LP (SAM)

ACN/ARSN (if applicabla)

Thex'e was a chiange in lha intergsts af the .
suhstantial holdor on 10/02/2015

The pravious nolice was given ta the companyon  20/10/7Q10

The previous nolice was dated 20/10/2010

2, Previous and present votlng power

The total number of votes attached to all the voting shares in the campany of voting Interests in the scheme that the sulistantial halder or an
assoclale (2) had a relavant interest (3) in when last required, and when now requircd, to give a substantlal holding notice to the company aor
schoma, art as follows:

Class of securilies (4) Previous notice Presont notice
Parson's volas Valing pawer {5} Peréi:;h's votes ‘ Votih-é po‘)ver 2}
Ordinary Shares 33, B4, 020 Lo, 1% 20,780,143 L.7%

3. Changeg in relevant Interegtg

Particulars of each changa In, or changa In the nature of, a relevanl inleresl af the subsiantial holder or an assaciate in voling securitias of the
company or scheme, since the substantial holdor was [ast required to give a substantial holding noties to the company or Schema are as

follows:

Dato of Porson whoso relovant | Nature of Class and number of Consideration givan in ralalion
Change interest changed Change securities affected to change

5-Feb-13 SAM Sell 25,111 sharos 016 AUD
6-Fab-13 SAM Sall 74,229 sharas 015  AUD
7-Fab-13 SAM Sell 70,000 shares 015 AUD
GuFoheld SAM Sell 20,060 sharas D.15  AUD
11-Fab-13 | 5AM Sali 11,000 shares .15 AUD
21-Fah-13 | EAM Sell 15,000 gharag Q13 ALD
22-Feb-13 | SAM Sell 15,000 shares a.13  AUD
10-Apr-13 | 5AM Sell 9,000 shares 014 AUD
11-Apr-13 SAM Sall 25 000 EhAles 0.13 AUD
21-May-13 | 3AM Sall 8172 chares 0.15 AUD
31-Dec-14 | SAM Sell 500,000 shares 005  AUD
5-Jan-15 SAM Sell 300,000 sharcs 0.05 AUD
B-Jan-15 SAM Sall 100,000 sharas 0.0 AUD
B-Jan-15 5aM Sell 45,655 shares 0.06 AUD
B-Jan-15 SAM Sall 25,000 shares 0.06 AUD
12-Jan-15 | SAM Sell 50,000 shares 0.06 AUD
14.Jan15 | SAM Sall 7,750 sharas 0.06 AUD
27-Jan-15 | SAM Sall 5,000 shares 0.05%  ALID
28-Jan-15 | SAM Sell 50,000 shargs 006 AUD
4-Feb13 SAM Sall 50,000 sharas Do AUD
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5-Fab-15 SAM Gaell 25,000 shares 0.06 AUD
6-Feb-15 SAM Sall 25,000 shares 0.06 AUD
10-Feb15 | SAM Sell 100,000 shares Q.05 AUD

4. Prasant relgvant interegta

Particulars of each ralevant Intaresl of the substantial holder in voting securitics aftor the change are as follaws:

Iulder aof rolovant Registerad holder of | Person entltled Nature of relovanl | Glass and Parsan's vaes
intorost saouritias to be registered | intorest (6) numbor of
as holder (B) securities
EI¢C Investor & Ordinary
3AM Preasur ahares
Serviceg :{mﬂ;g 0175 11,808,015
— SEM 15 Lhe portfolio —! e
manager acling on behal £ of Ordinar
SAM State streoeot funds and managed acoounts rainary
shares 5,174,500
6,174,500 S
SAM CIBC Mellon gififjﬂy
..... 607,800 607,800
SAM Sontia Capital Grdinary
shares T -
3 e 3,6490,028
3,690,124 et e

5. Changes in association

The persons who have basome associates {2) of, ceased 1o ba associates of, or have changed the nature of thelr assoclation {9) with, the
subgtantial holder in rolation to votlng intorasts In tha company or sehame are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

& Addrasces

The addresses of peraons named in his form are as follaws:

Namo Addrass
Sprott Asset Management 200 Bay Street, Suite 2700, P.O.Box 27
LF Toronto, QN Canada M&.J 21

I
Signature
ptint niame Kirztin McTagWW capacity Chief Compliance QOfticer

Py
slgn here date February 10, 2015
/ T

DIRECTIONS

(1) Ifthere are & number of substantial holders with similar or related relevant Intorests (o0, a corporation and s related corporatlons, or the
managar and Irustes of an equily trust), lhe aames could be ingluded in an annexure to the form. 1 the relevant interests of & group of persons
are cssentialty sioiilar, thoy inay be reletred Lo throughoul the fonm as a specifically named group if Lhe membership ol each group. wilh Lho
names and addresses of momboers I elearly sot out In paragraph & of the form.




