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Appendix 4D – Half Year Report 

Stockland Consolidated Group 
For the half year ended 31 December 2014 

 
Stapling arrangement 

Stockland was established for the purpose of facilitating a joint quotation of Stockland Corporation Limited 
(ABN 43 000 181 733) and its controlled entities (“the Corporation”), and Stockland Trust (ARSN 092 897 
348) and its controlled entities (“the Trust”) on the Australian Stock Exchange.  Stockland Trust Management 
Limited (ABN 86 001 900 741) is the Responsible Entity of Stockland Trust. 

The Interim Financial Report has been prepared based upon a business combination of the parent entity, 
Stockland Corporation Limited and its controlled entities, and Stockland Trust and their controlled entities, in 
accordance with AASB 3 “Business Combinations”. 

 
Details of reporting periods 
Current:           31 December 2014 
Previous corresponding:         31 December 2013 
 
Results for announcement to the market 
  $M 
Revenue and other income1 Up 33.0% to 1,326 

Statutory profit after income tax expense attributable 
to securityholders of Stockland  Up 55.1% to 462 

Underlying Profit after income tax benefit2 Up 8.5% to 290 

Distributions 
Amount per Ordinary 

Stapled Security 

Total 
distribution 

payable 

Franked amount 
per Security 

Interim distribution 12.0¢ $282 M -¢ 

Previous corresponding period 12.0¢ $277 M -¢ 

Record date for determining entitlements to the distribution 5.00pm, 31 December 2014 

Distribution payment date  27 February 2015 

The Dividend and Distribution Reinvestment Plan is operational for this distribution.3 

1  Refer to page 8 for the reconciliation of revenue and other income 
2  Refer page 7 of the Stockland Consolidated Group Interim Financial Report for the reconciliation between Underlying Profit and 

Statutory Profit. 
3 

The last date for the receipt of an election notice for participation in the Distribution Reinvestment Plan was 9 January 2015. The 
discount rate applied will be 1%. Securities issued will rank equally with other securities for the final distribution. 
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RATIOS 
 31 December 

2014 
31 December 

2013 

(a) Profit/(loss) before tax attributable to securityholders of 
Stockland/revenue and other income 36.4% 31.8%

  
Underlying Profit1 before tax attributable to 
securityholders of Stockland/revenue and other income 21.2% 24.7%

  

(b) Profit/(loss) after tax attributable to securityholders of 
Stockland/issued capital 5.4% 3.6%
  
Underlying Profit1 after tax attributable to 
securityholders of Stockland/issued capital 3.4% 3.2%
  

(c) Net Tangible Assets (“NTA”) per security  
NTA backing per security $3.60 $3.52

1 Refer page 7 of Stockland Consolidated Group Interim Financial Report for the reconciliation between 
Underlying Profit and Statutory profit. 
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RECONCILIATION OF REVENUE AND OTHER INCOME 
 
Revenue and Other Income – as extracted from the Consolidated Statement of Comprehensive 
Income 

 31 December 
2014 

31 December 
2013 

 $M $M 
Property development sales 600 475 
Rent from investment properties 347 340 
Deferred Management Fees from Retirement Living 36 36 
Dividend and distribution income 3 1 
Other revenue 13 33 
Total revenue 999 885 
Finance income 5 4 
Net gain in fair value of investment properties:   

- Commercial Property 133 44 
- Retirement Living1 47 - 

Retirement Living settled development margin 8 7 
Net change in fair value of existing Retirement Living resident 
obligations2 

- 8 

Share of profits of equity-accounted investments3 61 17 
Net gain in fair value of other financial assets  73 32 
   
Total revenue and other income 1,326 997 

1 The prior period excludes a fair value loss on the investment properties within Retirement Living of $13m. 
2 The current period excludes a fair value loss on the Existing Retirement Living resident obligations of $41m. 
3 The current period includes fair value gain on investment properties within investments accounted for using the 

equity method of $37m. In the prior period the fair value adjustment was $nil. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Stockland Consolidated Group 
Appendix 4D 

Half Year Report 

 

Page 9  
 

ASSOCIATES AND JOINT VENTURE ENTITIES 

 Ownership interest Share of net profit 
 31 

December 
2014 

31 
December 

2013 

31 
December 

2014 

31 
December 

2013 
 % % $M $M 

Investments in associates     

Macquarie Park Trust3 - 31.0 - 5 
Halladale Nelson Limited Partnership2 - 9.0 - - 
CReAM Trust1,5 10.0 10.0 - - 
Capital Portfolio Jersey Limited2 - 30.0 - - 
   - 5 

Investments in joint venture entities     

Macquarie Park Trust3 51.0 - 18 - 
SDOT Sub Trust No.1 50.0 50.0 8 7 
The King Trust 50.0 50.0 27 2 
Willeri Drive Trust 50.0 50.0 5 2 
Stockland Ormeau Trust6 50.0 50.0 1 - 
Eagle Street Pier Pty Limited 50.0 50.0 1 1 
Sugarland Shopping Centre Trust4 50.0 - 1 - 
Compam Property Management Pty Limited 50.0 50.0 - - 
Subiaco Joint Venture 33.3 33.3 - - 
Stockland Ventures Limited2 - 50.0 - - 
  61 12 
  61 17 

1 As at 31 December 2014, this entity is in liquidation. 
2 As at 31 December 2014, this entity has been liquidated. 
3 On 7 February 2014, Stockland acquired an additional 20 percent interest in in an associate, Macquarie Park Trust, which 

became a joint venture from that date. Profit for the current period is included in Investments in Joint Ventures. Profit for the 
prior period has been included in the Investments in Associates.  

4 On 10 October 2014, Stockland acquired a 50 percent interest in Sugarland Shopping Centre Trust.  
5 Equity accounting has ceased for entities with a carrying value of $Nil. 
6 Stockland Ormeau Trust is a Residential related joint venture entity. All other joint venture and associate entities are 

Commercial Property related. 
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COMPLIANCE STATEMENT 

 The Interim Financial Report is a general purpose financial report which has been drawn up 
for the purposes of fulfilling the requirements of the Australian Securities Exchange and 
Corporations Act 2001.  The Interim Financial Report has been prepared in accordance 
with Australian Accounting Standards (including Australian Interpretations) adopted by the 
Australian Accounting Standards Board and the Corporations Act 2001. 

 This report presents fairly the matters disclosed. 

 This report is based on the reviewed Interim Financial Report. 

 Stockland has a formally constituted Audit Committee. 

 

 

_________________________     
Mark Steinert  
Managing Director 
 
Dated at Sydney, 11 February 2015 
 
 
 


