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ASX Announcement — Update on proposed selective capital reduction

Novarise Renewable Resources International Ltd (Novarise) provides the following by way of update
on the proposed selective capital reduction of those shares in Novarise not held by its controlling
shareholders, Great Rises International Investment Ltd, Great Rises New Resources Technology Co.,
Ltd and Great Rises International Group Investment Ltd (together, GRII), and their associates (Capital
Reduction).

GRIl has informed the independent directors of Novarise (Independent Directors) that it expects to
be able to provide to Novarise in clear funds:

° 30% of the total proposed consideration for the Capital Reduction (ie. approximately AS7.32
million) (30% Consideration) by 15 March 2015; and

. 70% of the total proposed consideration for the Capital Reduction (ie. approximately
AS$17.08 million) (70% Consideration) by 31 March 2015.

GRIl has informed the Independent Directors that, at the date of this announcement, GRIl does not
have access to these funds.

GRII has also informed the Independent Directors that it remains committed to the implementation
of the Capital Reduction at AS0.23 per Novarise share.

In light of this, the Independent Directors have decided to:

. provide GRII until 15 March 2015 to provide the 30% Consideration to Novarise in clear funds;

. provide GRII until 31 March 2015 to provide the 70% Consideration to Novarise in clear funds;
and

. extend the 'End Date' for the implementation of the Capital Reduction to 30 June 2015.

In doing so, the Independent Directors have informed GRII that, with respect to all existing and
previous breaches by GRII of the Implementation and Funding Agreement in relation to the Capital
Reduction, Novarise reserves all of its rights.
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If the 30% Consideration is not received by 15 March 2015, the Independent Directors will promptly
consider what recourse Novarise may have against GRIl in respect of GRIl's breaches of the
Implementation and Funding Agreement. If the 30% Consideration is received by 15 March 2015,
the Independent Directors will notify the market accordingly.

Dated: 11 February 2015
signed: :gwc = SN
Name: John O’Brien

On behalf of the Independent Directors of Novarise
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