To: Market Announcements Office = Page 1 of 4 2015-02-11 03:44:20 (GMT) _61285692025_ From: Alyise F_’_eggion

FAX MEBEABE

Daie:  11Febriary2016

Tey: Company Announcements Office
Lompany: Australian Stock Exchange

Fax number; 1300 135638

From: Steve Johnson
Contact number; 02 8308 8051
Pge dnccover): 4

~ FORM 603 - NOTICE OF INITIAL SUBSTANTIAL HOLDER

- We aftach a notice of initial substantial holder with regards 10 our interest in shares in
Coffey International (COF). '

L

Steven Johngon
Lirector

Forager Funds Management P +61(0)28305 6050

Buite 3.02, 66 King Street W foragerfunds.com

Syainey MEW 2000
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Corporations Act 20{1

Bection 8718
MOTICE OF EMTML HBUBSTANTIAL HOLDER

To
ACN/ARSN

{Ex:eff&y Intermational (ASK {'}Qde GC}F)
003835112

1. Details of substantial holder (1)
- Mame Farager Funds Management Ply Lid

. ABN 78 138 351 345
The holder became a substantial holder on. 08/02/2015

2. Detalls of voting power
The fotal number of votes attached to all the voting shares in the company or voling interests in the scheme that the
substantial holder or an associate (2) had relevart interest (3} in on the date the substantial holder became a
substantial holder are as follows:
Class of securilies (4)
Crdinary Shareg

Mumber of securities
13,408 482

Person's vples (5)
3374{}6,4&2 _

Yoting power (6)
5245

3. Details of relevan? interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the
date the substantial holder bacame a substantial holder are as follows: _
Holder of relevant inisrest 1 Nature of relevant inferest (7)

Class and r’sumber of

securilies
Forager Funds Management | Power ta (or to control) exercise 13,405,482 ordinary
Pty Lt vates 13,408 482 flly paid ordinary | units

units and/or dispose of the securities
a3 invesirment managers of the
Forager Australian Sharés Fund and
Forager Vholssale Fund

4. Betalls of present registored holders
“‘{‘he persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of | Persons entitled 1o be | Class and number of
interest securities reglstered as holder securities
Forager Funds National Nominses Fundhost Limited as - | 9,868,002 ordinary
Management Py Lid Limited as custodian of | responsible entity of shares
' the Forager Australian | the Forager '
Shares Fund ARSN 1| Austrelian Bhores
138 641 481 Fund ARSN 139 641
401

Forager Funds Bond Straet Macre Capltal as 3,736 480 ordinary
Marnagement Ply Ltd Custodigns Limited as | Responsible Erity Qf sharas

custodian ofthe the Forager '

Forager Wholesale Wholesale Value

Value Fund ARSN 110 | Fund

| 615 488 AREN 11 6810 488

§. Congideration
The consideration paid for sach relevant interest refarred 1o In paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became the substantial holder is as follows:

Date of
' _acquisition

Class and number
of securities

- Holder of relevant interest Consideration (9}

Cash | Non-tash
See Appendix 1
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€. Associates
The regsons the person named in paragraph 3 above arg associates of the substantial holder are ag fei&e}wg
Name and C&NIARQM {if app Heable) Name of aswczafmn B

¥, Addresses
The addr%sas of persons named ori this form are a3 follows:

Name . Address
Coffey Intemational Limited ' Towesr B Cilade! Tower, st 18,798 Pacific
_ Highway, Chatswood, NSW, Australia, 2067
Forager Furkds Management Ply Ltd | Buite 3.02, 68 King Strest, Sydney, NEW,
: Australia, 2000
Macro Capital Limited Unit 2, 55 Salvado Road, Subiaco, WA,
Auﬁtmha 5008
Furdhost Limited Suite 1, Level 8, 70 Casfiersagh St, Sydnay
NSW ﬁmmratra 2000
Signature
- Prind name; Steven Johnson ' - Capacity: Director
" —— |
Signaturs: )" Lrope . Date: 10 February 2015
"DIRECTIONS |

{1} if there are 2 number of substantial hoders vwith similar or ralated relevant lnterests (eg. a corporation and its elated
corporations, o the manager and frustee of an agulty trust), the names could be included In an anngxure {0 the form, If the relevant
interests of @ group of persons are essentially simil ar, they may be referred to throughout the form 88 2 specifically named group if
the membarship of each group, with the names and addresses of members is at&ary et out in paragraph 7 c::f the form,

{2) See t?&e ciaﬁmtm i:%f “ammmte iri &aﬁtmn @ ;;f the Comoraimm Agt 2001,
(3) Hee the definition. of "relevant interest” in sections 608 and B718(7) of the Corporations Act 2001,
(43 The voling shares of a company constitute one class unless divided into peparate classes,

{6) The totat number of vobss attached to all the voting shar&s i the Wm;mﬁy of votmg irztarf:m inthe mheme {if ar;y} t?"zat iﬁa
g}ér&é{t aran assoviate has a relevant interest | . :

{6} The person's votes divided by the tqtai voles In the body corporate or scheme mulliplied by 100.

{7} Include details of;
. {a) any refevant agreement or other circumstances by which. the relevant inferest was acauired. If subsection 871844}

‘applies, 2 copy of any document setting oul the terms of any refevant agreement, and 2 statemeni by the person
giving full and acourate details of any.contract, scheme or arrangerment, must accompany this form, together with 2
written statement cenrtifying this confract, scheme or arrangement, and

{b} any qualification of the power of & persen to-exercise, control the sxerci ise of, orinfluence the exercize of, the voting

' powers of disposal of the securities to which the relevant interest relates {indlicating c!ear y the parimulsar aecurs{;@s
to which the gualification applies), '

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

{8} i the substantial holder is unable o determine me sﬁemis%y of the person { eg. if the mlavam mi;@r&ﬁt arms; because ofan aga?mn}
write “uﬁknmwn"

w) Detalls of the consideration must include any and all benefits, money and other, that any person from whom # relevant interest
wag acquired has, or may, becoms entitled 1o receive in retation t that acquisition, Detalls must be included aven if the bensfit i
cenditianal on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the subﬁéaz‘;tiai
heider or its associate in relation to the acquisitions, even if they are not pa it mma’t fy o the perﬁmﬂ frorns whom the re e\zam sf‘iterest
Was mquma
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Appandix 1
The conslderation paid for each refevant interest. acquired in the four months prior fo the day that the substantial
holder became the substantial holder is as follows a

Helder of relevant interest Date of Consideration (8 Class and
asiisition rivmber of

securities

Cash | Non-cash | Ordinary shares

- Forager Funds Management Pty Lid | 10/08/2014 38097867 121,500
Forager Funds Management Pty Ltd | 11/08/2014 $0.745.25 31,000
Forager Funds. Management Pty Ltd | 23/09/2014 eTiet | 50,000
Forager Funds Management Pty Lid | 26/09/2014 | $19,123.74 85,00
Forager Funds Management Pty Lid | 20/09/2014 | §10,477.14 36,029
Forager Funds Management Py Ltd | 30/08/2014 |  $23,747.65 81,664
Forager Funds Management Py Lid | 3072014 $16,044.00 50,000
Forager Funds Managemsnt Pty Uid | 1071002014 $30,233.37 898,308
Forager Furts Management Pty Lid | 13/10/2014 $8,550.23 28,500

| Forager Funds Management Pty Lid | 14/10/2014 E2E B8 25 85,500
Forager Furds Management Py Lid | 1541072044 526,874,899 80,000
Forager Funds Management Pty L | 18/0/2014 B35 701 91 120,000
Forager Funds Management Pty Lid | 9ioz/e01s $461.591.65 1,500,000




