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Form 603 
Corporations Act 2001 

Section 671B 
 

Notice of initial substantial holder 
 

To  Company Name/Scheme SAI Global Limited 

 

ACN/ARSN ABN 67 050 611642 

 

1. Details of substantial holder (1) 

Name Vulcan Value Partners, LLC  and Clement Tranum Fitzpatrick (Controller)  (together, the Substantial Holders) 

ACN/ARSN (if applicable)       

  

The holder became a substantial holder on 24/09/2014  

 

2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

 Ordinary 10,638,345  10,638,345 
5.04% (based on 211,084,918 
shares on issue) 

 

                          

 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a  

substantial holder are as follows: 

 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

 
 
 
Vulcan Value Partners LLC 

Relevant interest under section 608(1) of 
the Corporations Act in the ordinary 
shares held for the Vulcan Value 
Partners Small Cap Fund and separately 
managed accounts (VVP Managed 
Entities) pursuant to the terms of 
investment management agreements  
between Vulcan Value Partners LLC and 
the VVP Managed Entities.  

10,638,345 ordinary shares  

 Controller 

Relevant interest under section 608(3)(a) 
and (b) of the Corporations Act as the 
holder of voting power of more than 20% 
in Vulcan Value Partners, LLC and as a 
result of the control of Vulcan Value 
Partners, LLC.  

10,638,345 ordinary shares  

 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

 
Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities 

 

 Substantial Holders  
BNY Mellon as custodian of 
Vulcan Value Partners Small Cap 
Fund 

 Vulcan Value Partners, LLC 
 

7,648,857 ordinary 
shares 
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 Substantial Holders  
Various custodians for VVP 
Managed Entities 

Vulcan Value Partners, LLC 
2,989,488 ordinary 
shares 

 

 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  

became a substantial holder is as follows: 

 
Holder of relevant 
interest 

Date of acquisition Consideration (9) 
Class and number 

of securities 
 

        Cash Non-cash        

 Substantial Holders 
See Annexure A 
 

See Annexure A See Annexure A  
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This is Annexure ‘A’ of 2 pages referred to in the Form 603 (Notice of Initial Substantial Holder), 
signed by me and dated 17 February 2015. 
 
W Blevins Naff 
Chief Compliance Officer 
 

Date of 
acquisitions  

Number of 
ordinary 
shares 

Cash 
consideration 
per share $A 
(average) 

12/19/2013 400,286.00 3.27
12/20/2013 313,966.00 3.28
1/6/2014 167,398.00 3.33
1/7/2014 25,013.00 3.34
1/8/2014 96,558.00 3.35
1/9/2014 6,312.00 3.33
1/10/2014 10.00 3.34
1/13/2014 86,299.00 3.39
1/14/2014 139,387.00 3.38
1/15/2014 609,867.00 3.31
1/16/2014 96,319.00 3.30
1/17/2014 67,349.00 3.30
1/21/2014 70.00 3.31
1/23/2014 211,235.00 3.30
1/24/2014 122,927.00 3.24
1/28/2014 183,382.00 3.27
1/29/2014 390,862.00 3.32
1/30/2014 287,730.00 3.27
1/31/2014 154,773.00 3.29
2/3/2014 65,358.00 3.28
2/4/2014 407,344.00 3.33
2/5/2014 348,642.00 3.33
2/6/2014 573,067.00 3.38
2/7/2014 148,903.00 3.40
2/10/2014 2,023.00 3.40
2/11/2014 4,284.00 3.43
2/19/2014 523,780.00 3.50
2/20/2014 456,829.00 3.55
2/21/2014 675,941.00 3.60
2/24/2014 1,516,959.00 3.49
2/25/2014 430,911.00 3.50
2/26/2014 342,953.00 3.58
2/27/2014 277,140.00 3.55
2/28/2014 35,826.00 3.58
3/3/2014 39,732.00 3.57
5/22/2014 -6,500.00 3.91
6/3/2014 -70,646.00 4.79
7/2/2014 -17,284.00 4.90
7/7/2014 -221,005.00 4.83
8/22/2014 -22,721.00 4.56
9/4/2014 -45,100.00 4.43
9/19/2014 819,068.00 3.79
9/22/2014 485,110.00 3.71



 

L\314820312.3 

9/23/2014 507,988.00 3.73
Grand Total 10,638,345.00 3.63



 

L\314820312.3 

 


