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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of subdantial holder

To Covpany Name/Schane National Storage REIT

ACN/ARSN 166 572 845

1. Details of subdgantial holder {t)

Name Miford Asset Management
ACNIBRSN (if applicable) NA

Therewas achange in theinterestsof the
subdantial holder on 19/02/2015

The previous notice was given tothe companyon  01/09/2014

The previous notice was dated 01/08/2014
2 Previous and present voting power

The total numbe of votes attachedto all the voling shaes in the corpanyor vating interests inthe schene that the subdantial hdderoran assodate(2) had arelevart
interest (3)in when last required and when now required, to give & subdartial hdding notice tothe company orschene, are as follows:

Class of securities(4) Prendous notice Presert notice
Person'svotes | Voting power (8) Personsvoles:  Voling power(5)
Ordinary Shares 23,638,251 |8.39% 21,817,429 [7.38%

3. Changes in relevant interests

Particuars of each changein, or changein the nature of,a relevant interest of the substantial hdder or an assadiate in voting secuities of the company or schene,
since the subdartial holder was last required to give a subdantial hdding notice tothe canpany orschere are as follows:

Dateof Personwhose Nature of Consideration Class and Person'swoles
change refevart interest change(8) given inrelation rumber of affected
changed tochange(T) secuities
affected

Pledse. S ‘ached

7
aw

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in vating secuities after the changeare as follows:

Holder of Registered Person entifed Nafure of Class and Person's votes
relevart holder of to be registered relevart number of
inferest secuities as holder(8) interest(6) secuities

Milford Asset  |NNL Custodians Limited 21,817,429

Management lOrdinary Shares




604  page2/2 15July2001

5 Changes in asscciation
The persons who have become assaiates (2)of, ceasedio be assodates of, orhave changed the naturg of thar assadation(9) with, the subdantial holderin
relation to voking interests inthe companyor schane are as follows:

Name and ACN/ARSN (if apdicabe) Nature of assodation
N/A

6. Addresses
The addessesof pasonsnamed in thisforn are as follows:

Name Address
Milford Asset Management Level 17, 41 Shortland Street Auckland, New Zealand 1140
[
Signature
Prntname Mark Ryland n capadly Head of Risk and Compliance
Signhere / / we 90 /2 /2§
T\
\#// T
DIRECTIONS

(1} if there are a number of substantial holders with similar or nelated relevart interests (eg a corporation and its e corporations; or the manageand trustee of
equity trust), the rames coud be induded in an annexreto the fam. If the relevant interests ofa group of pesonsare essentially similar, they maybe
referred to fvoughot theform as aspedfically named group If the membership of each growup with the names and addessesof merbersis clealysetoutin
paagaph6of the fom,

@ Seethe definition of "assodate” insedion 9of the Comaorations Ad 2001

5] Seethe definition of "relevart interest” in sedions 608 and 678 (7)of the Coparations Act 2001
@ The voting steres ofa company constitute one dlass urless divided into sepaate dasses

5 The persan's voles divided by the total volesin the body coporate orschenermultipliedby 100

®  Include detals of

@ Any relevart agesmentor other circumstancesbecauseof whichthe changein relevart interest occuted. If subsedion67'B (eprlies, acopy
of any document setting out thetemms of any relevart agredment, and a statement bythe person giving full and acarate delailsof any  cortrad,
schaneor amangament, must accorpany this form, together with awritten statament certifying this confradt, scheme or anangement; and

9] Any qudification of the powerofa person to exadise, control the exatise of, or influence the exetise of, the voting powers or disposdof the
secuities to which the relevantinterest relates(indicating dearly the particular secuities to which the qualification applies)

Seethe definition of "relevart agresment” in sedion 9 of the Comarations Act 2001

@ Details of the condderation must indude any and all bendfits, money and ofher, that any person fom whan a relevart interest was acquired has or may,
becare entitled torecdve inrefation to that acqusition. Detalls mustbe included even if the berefit is conditional on the happening ornatofa canfingeny
Petails must be induded of any berefitpaid on betaifof the subdantial hoderorits assodate in relation to the acquisitiors even if they are not paid
directly to the person fram whom the relevart interest was acquired.

© If the subdartial holderis unchleto delermine the idertity of the person (eg if the relevant interest arises becauseof an option} write "unknown”.

© Give details, if appropriate, of the presentassodation and any changein that assodation since the lastsubdartial holding notice
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BUY/ SELL UNITS VALUE DATE
BUY 224,000 302,272.00 9-Oct-14
BUY 82,980 110,889.08 10-Oct-14
BUY 2,880 3,813.00 14-Oct-14
BUY 478,161 629,302.02 15-Oct-14
BUY 359,313 472,865.53 16-Oct-14
BUY 78,442 104,009.90 17-Oct-14
BUY 230,000 308,816.40 21-Oct-14
SELL - 1,003,628 -1,472,382.49 13-Nov-14
SELL - 7,048 - 11,660.19 14-Nov-14
SELL - 500,000 - 737,272.50 17-Nov-14
SELL _ 48,317 - 71,84835 18-Nov-14
BUY 50,234 67,863.15 10-Dec-14
SELL - 1,766,939 -2,717,054.62 19-Feb-15
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