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Disclosure of ceasing to have substantial holding

Section 279, Anandal Markets Conduct Act 2013

Noee: This form must be completed In accordance with the Instructions at the end of the
form.

To: The New Zealand Stock Exchange / ASX
and
To: Summerset Group Holdings Umlted

Date this disdosure made: 24.02.15

Date last disclosure made: 10.02.15

Date on which substantial holding ceased: 20.02.15

Subst,Al product hold,r(s) gMng dlig:kisur 
Full name(s): Milford Asset Management Umlted

Summary ofprevious substanual holding
Class of quoted voting products: Ordinary Shares

Summary for Milford Asset Management Umited

For last dlsdosure,-

(a) total number held In class: 12,102,614

(b) total In class: 218,548,736

(c) total percentage held in dass: 5.54% (note, relevant Interests held by the manager as
follows):

Milford Active Growth Wholes@le Fund (1.4996), (Custodian - NNL Custodians),
NZ Equities Whol,gle Fund (1.64%), (Custodian - NNL Custodians),
Waikato Community Trust (0.1396), (Custodian - NNLCustodians),
New Zealand Super*nnuation Fund (1.60%), (Custodian - New Zealand Superannuation
Fund Nominees Umlted),

Mercer Trans-Tasman Shares Truqf (0.68%), (Custodian - BNP Parlbas Securities Umlted).

For current holding after ceasing to have substantjal holding:

(a) total number held In dass: 10,048,139

(b) total h, class: 218,548,736

(c) total percentage held In class: 4.6096 (note, relevant Intersts held by the manager aG fbllows):
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Milford Active Growth Wholesale Fund (1.49%), (Custodian - NNL Custodians),
NZ Equities Wholesale Fund (1.34%), (Custodian - NNL Custodians),
Waikato Community Trust (0.10%), (Custodian - NNL Custodians),
New Zealand Superannuation Fund (1.1896), (Custodian - Nem Zealand Superannuaeon
Fund Nominees Umlted),

Mercer Trans-Tasman Shares Trust (0.49%1 (Custodian - BNP Parlbas Securities Umlbed).

Dstalls of transictions ind event  glving Me toceadng of subitintlil holding
Details of the transactions or other events requiring disdosure: Milford Asset Management
Umlbed undertook the below on market transactions

BUY/ NEU
SELL
SELL

-654,475
-1,400,000

VALUE
2,061,936.58

4,703,845.99

DATE
12-Feb45
20-Fet>-15

Addltion.1 Infornlatlon
Address(es) of substantial product holder(s): Level 17, 41 Shortland Street Auddand
1140, New Zealand

Contact details: Mark Ryland, Risk and Compliance Manager, contact: (09) 921 4746
E-mall: mrylandemllfordasset.com

Name of any other person believed to have glven, orbelleved to be required to g ve, a
disclosure under the Financial Markets Condud Act 2013 In relation to the financial
products to which thls dksdosure relates: N/A

c:ijrdi:ilb:i
I, Mark Ryland certlf, that, to me best of my knowledge and belief, the Information
contained In this disdosure Is oorrect and that I am duly authorised to make this dIsdosure
by all persons for whom It Is macie.
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