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Name of entity: ZICOM GROUP LIMITED
ABN: 62 009 816 871
Reporting Period: Six Months Ended 31 December 2014

Previous corresponding period: Six Months Ende®8dember 2013

Results for announcement to the market

Revenues from ordinary activities up 19.2% to 6462%46,000
Net_ Profit from ordinary activities after taxu 107.9% to $$2.912.040
attributable to members
Net Profit for the period attributable to 107.9% to $$2.912,040
members
Dividends
Amount per security Unfranked amount per
security
Interim dividend Australian cents 0.35 Australzamts 0.35
Record date for determining entitlements to divitken 13 March 2015
Date the dividend is payable 27 March 2015
Net tangible assets per security
December 31, 2014 June 30, 2014
Net tangible asset backing per ordinary share pimgacents 35.26 Singapore cents 34.80

This Report is based on accounts to which one ofdHollowing applies.

O The accounts have been audited ¢ | The accounts have been subject to review
o The accounts are in the process of | o The accounts have not yet been audited or
being audited or subject to review. reviewed

This half yearly report is to be read in conjunetigith the half year financial report and the mestent annual
financial report.

Signed

/

GL Sim
Chairman
Date: 25 February 2015
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Report of the Directors
Your directors present the consolidated finan@gbrt for the half-year ended 31 December 2014.
Directors

The following persons held office as directors afafn Group Limited at the date of this report aodthe whole of the
period since 1 July 2014:

Giok Lak Sim (Chairman and Managing Director)

Kok Hwee Sim (Executive Director)

Kok Yew Sim (Exeiwe Director) (appointed on 25 September 2814)
Frank Leong Yee Yew (Independent)

Yian Poh Lim (Independent)

lan Robert Millard (Independent)

Shaw Pao Sze (Independent)

*Prior to his appointment, he was an Alternate Etioe to Kok Hwee Sim.

Review of Operations

The Group’s consolidated revenue for the half yisa8$64.25m as compared with S$53.88m in the pusviear
corresponding period, an increase of 19.2%. Theus half year net consolidated profit after tailutable to
members to 31 December 2014 is S$2.91m as compatie$1.40m in the previous year correspondingopleran
increase of 107.9%.

The Group’s cash and bank balances at S$18.603u{392014: S$22.33m) remain healthy.

The Group’s half year results have improved as aftshore marine, oil & gas business had a solidt firalf and
recognised revenue on its healthy order books. gdrdormance of our construction equipment busirtess been
relatively stable. After last year's sharp declinerevenue for the precision engineering segmts, half year’s
performance shows that our business to the consel@etronics sector has gradually recovered.

The Group is pleased that its investments in teldyies will begin to bear results this year. Ghowaction will be
gradual but more certain. As such we will focussteengthen our infrastructure for the investmerd anpport of
promising medical technologies. We plan to unldekintrinsic value of our startup investments atappropriate stages.

A comparison of the current half year results whthse of the previous year corresponding perias ifollows:-

Key Financials Change 6 months ended 6 months ended
C) 31 Dec 14 31 Dec 13
(S$ million) (S$ million)
Revenue +19.2 64.25 53.88
Net profit after tax (NPAT) +107.9 291 1.40

During the half year, the average exchange ratéhA$ against the S$ was A$1.00 to S$1.1271.t/Ad December
2014, the exchange rate was A$1.00 to S$1.0828u36 2014: A$1 to S$1.1739).
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Segmental Revenue
The following is an analysis of the segmental rssul

Revenue by Business Segments 6 months ended 6 months ended

31 Dec 14 31 Dec 13
(S$ million) (S$ million)

Offshore Marine, Oil and Gas Machinery +105.13 B82.7 15.97
Construction Equipment -25.86 22.76 30.70
Precision Engineering and Technologies +21.97 7.55 6.19
Industrial & Mobile Hydraulics -25.48 1.17 1.57

Offshore Marine, Oil & Gas Machinery
Demand for offshore marine, oil and gas machinecygased by 105.13% in the half year as compartutin previous
year corresponding period.

The Group continues to establish its presence apalility in the provision of equipment to the bifise deep sea sector
as we successfully deliver bigger machinery sud@gl00 ton deck machinery for deep sea drilliegsels and a 5000
ton 10-point mooring system for a floating bargedifor deep sea construction activities. In expamdito the deep sea
sector, we continue to strengthen our market presém the shallower water. Combining engineering aarvice
excellence in the Group and production excellenaair long standing vendors we managed to impnovmth cost and
engineering competency to maintain our market simettee shallower water sector.

The Oil and Gas section has been completely reaipoed. Our core team now focuses on marketingceptual
engineering, and project management. We partnablkstied companies which have total resourcestail@mgineering
and project fabrication capability to optimise @asources in executing orders. This re-organisdtasenabled us to
secure and feel confident to execute projects woSi$36m for 3 turnkey gas processing plants. Tipesgects are
executed in a consortium partnership with an eraging institute of SINOPEC, one of China’s largpstroleum
companies.

Construction Equipment

Revenue from sales and rental of construction eqeit decreased by 25.86% in the half year as cadpaith the
previous year corresponding period. In previous gearesponding period we had a non-recurring figant order for
the supply of foundation equipment. If this is digarded, revenue from this segment actually inectdy 12.67% in
this period.

Demand for sales and rental of foundation equipnmienBingapore and Malaysia remain healthy due tgoomy
construction activities in these markets.

Sales of concrete mixers in Thailand have slowethduhis half year due to uncertainty caused leydbup. However
as the effect settles, we are experiencing a resaggof projects. This has been compensated tiywalgin the demand
for our concrete mixers in Australia due to theréase in government infrastructure spending. Owildhd and PRC
market have focused their production to supporgtiosvth in mixer demand in Australia.

Precision Engineering and Technologies
Revenue for precision engineering and technolagigeased by 21.97% in the half year as comparddthe previous
year corresponding period.

After a setback of a drop in revenue last yearptieeision engineering segment has recovered avdiyhas resumed.
The United States economy is generally improvind #is has contributed to a gradual increase iitalagxpenditures
for multinational companies in the consumer eledt® and semi-conductor sectors.

Our reputation in product translation and manufiactuservices for medtech products has strengthekeed result, apart
from local companies we have experienced an inergathe number of internationally established raeldtcompanies
engaging us as their manufacturing partner in tegion. The process to become an accredited vewdbrthese
established medtech companies has begun and istedge bear results in the next 6-12 months.
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Industrial & Mobile Hydraulics
Revenue from this segment generally comprises gugfpghydraulic system drives and hydraulic servitesupport of
our general core business activities in hydrauligieeering. We do not anticipate significant vaoatin this sector.

Foreign Exchange Exposure

The Group generally prices its sales in foreigmenries on forward rates. During the half year,hedged the rates to
ensure our margins were maintained. The net lastbwtable to foreign exchange during the currealf lyear is
S$404,000 which is close to the exchange loss 405800 in the previous corresponding period. Bise Is mainly due
to the weakening of the A$.

Accounting Standard AASB 139 obliges us to fairueabur outstanding foreign currency derivativethatrates ruling
on 31 December 2014. There were no outstandirigadiees as at 31 December 2014.

Financial Position
The group’s financial position remains strong:-

Classification Increase (+) As at 31 Dec 14 As at 30 Jun 14
Decrease (-) S$ million S$ million
S$ million

Net Assets +1.98 491. 89.46

Net Working Capital -1.44 43.65 5.09

Cash in hand and at bank -3.73 18.60 22.33

Gearing Ratios
As at 31 December 2014, the Group’s gearing rat®.64% as compared to nil as at 30 June 2014rirgeatio has
been arrived at by dividing our interest bearingtdenet of cash and cash equivalents over totatat@md reserves.

Return Per Share
The Group’s earnings and net tangible assets jaee sire as follows: -
Classification Increase (+) 6 months ended 6 months ended
Singapore Cents 31 Dec 14 31 Dec 13
Singapore Cents Singapore Cents
Earnings per share +0.71 1.36 0.65

The weighted average shares used to compute earp@rgshare are 214,828,066 for this half year Zi#849,330
shares for the previous year corresponding period.

Classification Increase (+) As at 31 Dec 14 As at 30 Jun 14

Singapore Cents  Singapore Cents Singapore Cents
NTA per share + 0.46 35.26 34.80

Capital Expenditure
The Group incurred an amount of S$1.7m in fixedtehpxpenditure. We had planned for a capital strent of S$1m
for general productivity improvements. Apart froimese we do not foresee any other significant abjpivestments.

Confirmed Orders
We have a total of S$100.1m (31 Dec 2013: S$80dirtstanding confirmed orders in hand as at 31 Dbee2014. A
break-down of these outstanding orders securesl fisllaws:-

S$m
Offshore Marine, Oil & Gas Machinery 70.0
Construction Equipment 13.8
Precision Engineering & Technologies 16.0
Industrial & Mobile Hydraulics 0.3
Total S$ 100.1m

Of the above, S$50.5m are scheduled for delivetiieérsecond half of this financial year and S$49%éenscheduled to
be delivered in the financial year 2016.
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Investments In Start-Ups
The progress of our investments in start-up congsaisi as follows:-

a)

b)

c)

Biobot Surgical Pte Ltd (Biobot)
We have achieved significant milestones with Bioastwe have attained regulatory approvals for kaykets in
USA, Europe, Australia and Singapore.

We have established Centers of Excellence (COH)j thi#d New York University Hospital as well as thailérsity
of Tubingen Hospital in Germany. A Center of Exertte with the Epworth Hospital in Melbourne, Vidtois
planned for April 2015 We expect to set up more COEs in the UK and Adatialthe coming months. The COEs
are our Key Opinion Leaders. We partner to achéxeellence in prostate biopsy applications iniialhd potentially
develop new applications such as for therapeutics.

We are pleased that the University of Tubingen ttegrewith us have been invited to carry out a Buegery in the
Congress of the European Association of UrologyWE215) in Madrid in March this year. About 20,0@endees
are expected.

Curiox Biosystems Pte Ltd (Curiox)

Curiox’s DropArray technology, which comprise olvashing instrument and consumable plate has beepted by
top pharmaceutical companies in USA for its cajiigbib improve the performance of their assay prapian and
providing significant cost savings by a great reiucin the amount of reagents, disease markersnaantthours
employed.

Revenue has gradually increased as adoption @rtdthict gains traction. We are in the process afirseg contracts
from contract research organisations (CROs) whiah assure us of more consistent recurrent voluroes f
standardised assays. This avenue is expected itearmato break even within the next 6-12 montie echnology
will be positioned for scaling up in high throughpmsage as a growth strategy at a later stage. &lltations have
proven to involve more application support as theags are more varied and demand more optimisation.

Orion Systems Integration Pte Ltd (Orion)

Orion’s machine has been validated by customeosa®f the best performers in fine pitch flip ctiiprmal bonding.
To enable us to penetrate the market effectivelyhaee appointed a distributor with regional presetocsell in key
markets like the PRC, Taiwan, Korea, and South Esist. We are confident that sustained sales wilabhieved in
the near future.

Prospects
Prospects for the Group remain strong. We are iegtémo a stage where our investments in techriefogre passing
their gestation phase and this will help to gemeravenue and contribution instead of being alooten to the Group.

As the Group gradually re-focuses its directionss ithe Group’s policy to unlock the value of itey@éstments at the
appropriate juncture to maximise shareholders’&alu

Dividends

The Group’s investments have generally entereddrgtage of significant growth impetus. To ensheeiinpetus gains
traction and create a momentum, the Group has el@dinl conserve cash for this year so as to retiliseobjective.

Accordingly, the Group has decided to pay an imetividend of Australian cents 0.35 per sharelig half year (2013:
Australian cents 0.45). This interim dividend vk paid out of Conduit Foreign Income under thevision of the

Australian Income Tax Act. Accordingly, withholdingx will not apply to non-Australian residents.

It will be the Group’s policy to increase dividenasits profits strengthen and as values are uatbokits investments.

The record date for the interim dividend will be larch 2015 and the payment date is 27 March 2015.
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Auditor Independence
A copy of the auditor’s signed independence detitaras attached to this report.

Rounding of Amounts

The Company is an entity to which the Class Or@1t®@0 applies and accordingly, amounts in the fif@rstatements
and directors’ report have been rounded to thees¢&$1,000 unless otherwise stated.

Signed in accordance with a resolution of the BadrDirectors.

GL Sim
Chairman

25 February 2015
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Consolidated Statement of Comprehensive Income
for the half-year ended 31 December 2014

Note 31-Dec-14 31-Dec-13
S$'000 S$'000
Revenue from continuing operations 4 63,417 53,023
Other operating income 4 829 856
Total consolidated revenue 64,246 53,879
Expenses
Cost of materials (33,845) (27,621)
Employee costs, contract labour and related costs (16,784) (14,151)
Depreciation and amortisation (2,847) (2,623)
Property related expenses (1,445) (1,247)
Other operating expenses (6,411) (6,626)
Finance costs (211) (196)
Share of results of associate (230) (401)
Profit before taxation 2,473 1,014
Tax benefit 5 378 260
Profit from continuing operations after taxation 2,851 1,274
Other comprehensive income
Items that may be subsequently reclassified to
profit and loss:
Foreign currency translation on consolidation 61 (664)
Effect of tax on other comprehensive income - -
61 (664)
Total comprehensive income 2,912 610
Profit/(loss) attributable to:
Equity holders of the Parent 2,912 1,399
Non-controlling interests (61) (125)
2,851 1,274
Total comprehensive income/(loss) attributable to:
Equity holders of the Parent 2,973 735
Non-controlling interests (61) (125)
2,912 610
Earnings per share(cents)
Basic earnings per share 6 1.36 0.65
Diluted earnings per share 6 1.35 0.65

The above consolidated statement of comprehensieerie should be read in conjunction with the acangimg notes
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Consolidated Balance Sheet
as at 31 December 2014

Note 31-Dec-14 30-Jun-14
S$'000 S$'000
Non-current assets
Property, plant and equipment 33,417 30,784
Intangible assets 15,479 14,792
Deferred tax assets 2,772 2,418
Convertible loan receivable from an associate 10 - 459
Investment in an associate 10 2,106 1,804
Others 1 1
53,775 50,258
Current assets
Cash and bank balances 7 18,595 22,328
Inventories 33,488 27,758
Trade and other receivables 44,818 39,061
Prepayments 988 626
Convertible loan receivable from an associate 10 9 45 -
Tax recoverable 14 -
98,362 89,773
TOTAL ASSETS 152,137 140,031
Less : Current liabilities
Payables 31,530 30,701
Interest-bearing liabilities 11 21,478 12,105
Provisions 1,147 966
Provision for taxation 554 336
Unearned income - 400
Unrealised loss on derivatives — 173
54,709 44,681
NET CURRENT ASSETS 43,653 45,092
Non-current liabilities
Interest-bearing liabilities 11 3,137 2,758
Deferred tax liabilities 2,460 2,745
Provisions 396 390
5,993 5,893
TOTAL LIABILITIES 60,702 50,574
NET ASSETS 91,435 89,457
Equity attributable to equity holders of the Parent
Contributed equity 12 37,836 37,593
Reserves (741) (703)
Retained earnings 53,572 51,703
90,667 88,593
Non-controlling interests 768 864
Total EQUITY 91,435 89,457
TOTAL EQUITY AND LIABILITIES 152,137 140,031

The above consolidated balance sheet should berreadjunction with the accompanying notes
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Consolidated Statement of Changes in Equity
for the half-year ended 31 December 2014

Balance at 1.7.2014

Profit for the period

Other comprehensive income

Total comprehensive income for the period
Exercise of employee share options
Shares issued, net of expenses

Change of interest in subsidiary company
Dividend paid on ordinary shares

Expiry of employee share options

Cost of share-based payments

Balance at 31.12.2014

Balance at 1.7.2013

Profit for the period

Other comprehensive loss

Total comprehensive income for the period
Exercise of employee share options
Change of interest in subsidiary company
Dividend paid on ordinary shares

Expiry of employee share options

Cost of share-based payments

Balance at 31.12.2013

Attributable to equity holders of Paren

Share capita Share capital- Foreign currency  Sharebased Retained Total Non-controlling Total equity
exercise of translation payments earnings interests
share options reserve reserve
Note
S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$°000
37,346 247 (1,472) 769 51,703 88,593 864 89,457
- - - - 2,912 2,912 (61) 2,851
- - 61 - - 61 - 61
- - 61 - 2,912 2,973 (61) 2,912
12 90 51 - (51) - 90 - 90
12 102 - - - - 102 - 102
9(a) - - - 35 35 (35) -
8 - - - (1,090) (1,090) - (1,090)
- - (12) 12 - - -
- - - (36) - (36) - (36)
37,538 298 (1,411) 670 53,572 90,667 768 91,435
37,397 226 (957) 706 50,099 87,471 1,016 88,487
- - - - 1,399 1,399 (125) 1,274
- - (664) - - (664) - (664)
- - (664) - 1,399 735 (125) 610
12 39 21 - (21) - 39 - 39
B - - - @ @ 3 -
8 - - - 1,377) (1,377) - (1,377)
- - (16) 16 - - -
- - - 174 - 174 - 174
37,436 247 (1,621) 843 50,134 87,039 894 87,933

10
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Consolidated Statement of Cash Flows
for the half-year ended 31 December 2014

Note 31 Dec 2014 31 Dec 2013
S$'000 S$'000
Cash flows from operating activities :
Operating profit before taxation 2,473 1,014
Adjustments for :
Depreciation of property, plant and equipment 532, 2,240
Amortisation of intangible assets 316 383
Property, plant and equipment written off 4 - 9
Provision for doubtful debts 4 95 2
Provision for stock obsolescence 4 11 14
Inventories written off 4 5 -
Interest expense 211 196
Interest income 4 (113) (82)
(Gain)/ loss on disposal of property, plant agdipment, net 4 ann 5
Gain on disposal of assets held for sale 4 - 3)26
Intangible assets written off 4 - 5
Trade and other payables written back (7 -
Cost of share-based payments (36) 174
Provisions made, net 304 242
Share of results of associate 230 401
Unrealised loss on derivatives - 773
Currency realignment 135 (10)
Operating profit before reinvestment in working captal 6,138 5,103
Increase in stocks and work-in-progress (6,069) 4,393)
(Increase)/ decrease in projects-in-progress 2,66 6,252
(Increase)/ decrease in debtors (3,671) 1,288
Increase in creditors 8,165 3,729
Cash generated from operations 1,894 11,979
Interest received 38 82
Interest paid (200) (194)
Income taxes paid (27) (361)
Net cash provided by operating activities 1,705 11,506
Cash flows from investing activities :
Purchase of property, plant and equipment (2,229) (1,145)
Proceeds from disposal of property, plant and agaigt 19 5
Proceeds from disposal of assets held for sale - 787
Increase in software development (40) (75)
Increase in patented technologies (52) (51)
Increase in development expenditure (1,091) (465)
Increase in amount due from associate (275) (773)
Net cash used in investing activities (3,668) (1,717)

11
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Consolidated Statement of Cash Flows (Cont'd)

for the half-year ended 31 December 2014

Cash flows from financing activities :

(Decrease)/ increase in amounts due to directors
Proceeds from/ (repayments of) bank borrowings
Dividends paid on ordinary shares by the Company
Proceeds from exercise of employee share options
Repayment to hire purchase creditors

Net cash used in financing activities

Net (decrease)/ increase in cash and cash equisalen
Effect of exchange rate changes on cash and casbatants
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

31 Dec 2014 31 Dec 2013
S$'000 S$'000
3) ( 9
550 (2,010)
(1,090) (1,377)
0 9 39
(1,414) 90),4
(1,867) (4,831)
(3,830) 4,958
(101) (85)
21,802 21,202
17,871 26,075

The above consolidated cash flow statement shautédd in conjunction with the accompanying notes.

12
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Notes to the Consolidated Financial Statements

Note 1 Corporate Information

The financial report of Zicom Group Limited (“ZGLTpr the half-year ended 31 December 2014 was audtbfi issue in
accordance with a resolution of the directors ofr@aruary 2015. Zicom Group Limited is a companyiporated in Australia
and limited by shares, which are publicly tradedf@Australian Securities Exchange.

Note 2 Summary of significant accounting policies

This general purpose interim financial report foe half year ended 31 December 2014 has been pdeipaaecordance with
AASB 134Interim Financial Reportingaind theCorporations Act 2001

The half-year financial report does not includeraites of the type normally included within the aanfinancial report and
therefore cannot be expected to provide as fullraderstanding of the financial performance, finahposition and financing
and investing activities of the consolidated eraythe full financial report.

It is recommended that the half-year financial repe read in conjunction with the annual reporttfer year ended 30 June
2014 and considered together with any public annements made by Zicom Group Limited during the haliryended 31
December 2014 in accordance with the continuousadisot obligations of the ASX listing rules.

The accounting policies applied by the consolidaetity in this interim financial report are cortsist with those applied by
the consolidated entity in the annual financialoréffor the year ended 30 June 2014, except foatloption of new standards
and interpretations noted below:

* AASB 2012 -3 Amendments to Australian Accounting Stadslar Offsetting Financial Assets and Financial
Liabilities

* AASB 2013-3 Amendments to AASB 136 — Recoverable Amoustibsures for Non-Financial Assets

 AASB 2013-4 Amendments to Australian Accounting Stanslarilovation of Derivatives and Continuation of
Hedge Accounting [AASB 139]

* AASB 2013-5 Amendments to Australian Accounting Stanslarthvestment Entities

e Annual Improvements to IFRSs 2010-2012 Cycle [IFRERS 3, IFRS 8, IAS 16, IAS 38, IAS 24]

* AASB 2013-9 Amendments to Australian Accounting Stanslar@onceptual Framework, Materiality and

Financial InstrumentsPart B makes amendments to particular AustraliaroAnting Standards to delete references to AASEL103
and also makes minor editorial amendments to varitler standards.

* AASB 2014-1 Amendments to Australian Accounting Stanslainnual Improvements to IFRSs 2011-2013
Cycle
* AASB 2014-1 - Amendments to AASB 119 - Defined Benefiridt Employee Contributions

The adoption of these standards or amendmentsdsigmificant impact on the financial position @rfpormance of the Group.

The Group has not early adopted any other Stantigedpretation or amendments that has been issuteid hot yet effective.

Note 3 Segment information

Identification of reportable segments

The group has identified its operating segmentedbas internal reports that are reviewed and usdtéivanaging Director
and the executive management team in assessingriparice and in determining the allocation of resesir The operating
segments are identified based on products andcesres follows:

» Offshore Marine, Oil and Gas Machinery — manufactaesupply of deck machinery, gas metering statiofishore
structures for underwater robots and related equipmparts and services.

»  Construction Equipment — manufacture and suppbtoatrete mixers and foundation equipment, inclu@iqgipment
rental, parts and related services.

* Precision Engineering and Technologies — manufaat@iprecision and automation equipment, medteciipetent
and products, medtech translation and engineeengces.

* Industrial and Mobile Hydraulics — supply of hydiiawrive systems, parts and services.

13
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Note 3

Inter-segment sales

Segment information (cont’d)

Inter-segment sales are recognised based on itiyeseatransfer price at arm’s length basis.

Unallocated revenue and expenses

Unallocated revenue comprise mainly non-segmentahige. Unallocated expenses comprise mainly nomaetal expenses

such as head office expenses.

Segment results

Half-year ended 31 Dec 2014
Revenue

Sales to external customers
Other revenue
Inter-segment sales

Total segment revenue

Inter-segment elimination
Unallocated revenue
Interest Income

Total consolidated revenue

Results

Segment results

Unallocated revenue
Unallocated expenses

Share of results of associates

Profit before tax and finance cost
Finance costs
Interest income

Profit before taxation
Income tax benefit
Profit after taxation

Offshore marine,
oil and gas
machinery

S$'000

Construction
equipment
S$'000

32,752 22,702

Precision
engineering
and technologie
S$'000

6,932
616

Industrial and
mobile
hydraulics
S$'000

Consolidated
S$'000

1,031 63,417
1 665
136 150

32,755 22,759

7,550

1,168 64,232

5,726 414

14

(2,254)

(150)
51
113

64,246

379 4,265
51
(1,515)

(230)

2,571
(211)
113

2,473
378

2,851
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Note 3 Segment information (cont’d)
Segment results
Offshore Precision Industrial and
marine, oil and Construction  engineering mobile
gas machinery  equipment and technologies hydraulics Consolidated
S$'000 S$'000 S$'000 S$'000 S$'000

Half-year ended 31 Dec 2013
Revenue
Sales to external customers 15,965 30,352 5,811 895 53,023
Other revenue - 349 374 - 723
Inter-segment sales - - 3 675 678
Total segment revenue 15,965 30,701 6,188 1,570 54,424
Inter-segment elimination (678)
Unallocated revenue 51
Interest Income 82
Total consolidated revenue 53,879
Results
Segment results 865 3,530 (2,195) 215 2,415
Unallocated revenue 51
Unallocated expenses (937)
Share of results of associate (401)
Profit before tax and finance cost 1,128
Finance costs (196)
Interest income 82
Profit before taxation 1,014
Income tax benefit 260
Profit after taxation 1,274
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Note 4 Revenue, income and expenses from continuiogerations
Consolidated
31-Dec-14 31-Dec-13
S$'000 S$'000
(i) Revenue
Sale of goods 31,125 34,500
Rendering of services 2,830 3,286
Rental revenue 2,391 3,817
Revenue recognised on projects 27,071 11,420
63,417 53,023
(ii) Other revenue
Interest income 113 82
Gain on disposal of property, plant and equipment 17 -
Gain on disposal of assets held for sale - 263
Sale of scrap 10 23
Services rendered 89 148
Government grants 587 335
Other revenue 13 5
829 856
(iii) Other expenses included the following
Provision for warranty 270 197
Foreign exchange loss 404 405
Provision for doubtful debts 95 2
Provision for stock obsolescence 11 14
Loss on disposal of property, plant and equipment - 5
Property, plant and equipment written off - 9
Intangible assets written off - 5
Inventories written off 5 -

Note 5 Income tax
The major components of income tax benefit fortthf-year ended 31 December 2014 and 31 Decemberét@13

Consolidated

31-Dec-14 31-Dec-13
S$'000 S$'000

Current income tax

Current income tax charge 1,175 246

Loss transferred under Group Relief Scheme (934) -

Adjustments in respect of previous years 4 19
Deferred income tax

Relating to origination and reversal of temporaffedences (664) (551)

Adjustments in respect of previous years 41 26
Tax benefit (378) (260)
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Note 6 Earnings per share

Earnings per share are calculated by dividing treu@s net profit attributable to equity holdergsted Parent by the weighted
average number of shares in issue during the period

(@) Earnings used in calculating basic and diletchings per share

31-Dec-14 31-Dec-13
S$'000 S$'000
Net profit attributable to equity holders of theé&ta 2,912 1,399

No. of ordinary shares

(b) Weighted average number of shares for basidregs per share 214,828,066 214,849,330
Effect of dilution:
Share options 1,116,322 1,238,241
Adjusted weighted average number of shares 215844,3 216,087,571

Singapore cents
(c) Earnings per share

Basic 1.36 0.65
Diluted 1.35 0.65
Note 7 Cash and cash equivalents
Consolidated
31-Dec-14 30-Jun-14

S$'000 S$'000
Cash at bank and in hand 16,884 18,895
Short-term fixed deposits 1,711 3,433
18,595 22,328

For the purpose of cash flow statements, cash atdegguivalents comprise the following:

Cash and short-term deposits 18,595 22,328
Bank overdraft (724) (526)
17,871 21,802

Note 8 Dividends paid and proposed

Consolidated

31-Dec-14 31-Dec-13
S$'000 S$'000

(a) Dividends paid or provided for

Final unfranked dividend for 2014: Australian cef€5 1,090 -

Final unfranked dividend for 2013: Australian cef&5 - 1,377
(b) Dividends declared

Interim unfranked dividend for the half year en®ddDecember 2014:

Australian cents 0.35 (2013: Australian cents 0.45) 795 1,103

The interim dividend was approved by the Board o&Etors on 25 February 2015. This has not beergresed as a liability
in the financial statements for the half year engledecember 2014. It will be accounted for in thepge half of the financial
year.
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Note 9 Investment in subsidiaries

@)

Biobot Surgical Pte Ltd (“BBS”)

On 30 December 2014, Zicom Holdings Pte Ltd (“ZHPL eexsed 3,016,772 warrants to subscribe for 3,026,77
ordinary shares in BBS for a total consideratios$905,000 fully satisfied by capitalising shareleols loan owing
from BBS to ZHPL. This has resulted in an increasthé Group's interest in BBS from 91.8% to 93.4% tre effect

of the change of interest of S$35,000 has beergrésed within equity.

(b) Zicom MedTacc Private Limited

Zicom MedTacc Private Limited, a Medtech Accelerateas incorporated by ZHPL on 10 August 2014 as alyhol

owned investment holding subsidiary with an initialcpup capital of S$100,000.
Note 10 Investment in associate
(a) Investment details

31-Dec-14 30-Jun-14
S$'000 S$'000

Curiox Biosystems Pte Ltd 2,106 1,804

(b) Movements in the carrying amount of the Group’s gtweent in associate

Curiox Biosystems Pte Ltd (“Curiox”) 31-Dec-14 30-Jun-14
Shareholdings held: 49.28% (30 Jun 14: 46.49%) S$'000 S$'000
At beginning of period 1,804 2,578
Additional investment during the period 549 -
Share of losses after income tax (230) (739)
Share of other comprehensive income (29) -
Unrealised profits 2 (35)
At end of period 2,106 1,804

On 18 January 2013, Curiox issued 919,000 converttiigin stocks with cumulative interest at 5% peuamto Zicom

Holdings Pte Ltd (“ZHPL") for a cash consideration3$919,000. The loan stocks will be either repaicedeemed
by Curiox equally on 2 maturity dates, 31 Decemir42and 31 December 2015. ZHPL holds the right tovexdn
these into preference shares in Curiox on thesat@rity dates.

On 31 December 2014, 460,000 of the convertible &taoks included in trade and other receivables @9 dune
2014 with cumulative interest of S$89,000 have Haéy converted into 110,000 preference sharedy fodid at $5
per share. This has resulted in an increase iGtbap’s interest in Curiox from 46.49% to 49.28%.

The remaining convertible loan amounting to S$480,8ue for conversion or repayment on 31 Decemb&s as
been reclassified from non-current assets on ttamba sheet to current assets.
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Note 11 Interest-bearing liabilities

Consolidated

31-Dec-14 30-Jun-14
S$'000 S$'000
Current
Bank overdraft 724 526
Bills payable 12,081 5,802
Factory loan 500 591
Invoice finance facility 3,421 1,734
Term loan 2,717 1,651
Lease liabilities 2,035 1,801
21,478 12,105
Non-Current
Factory loan 426 620
Term loan 922 1,153
Lease liabilities 1,789 985
3,137 2,758
Note 12 Contributed equity
(a) Share Capital
31-Dec-14 30-Jun-14 31-Dec-14 30-Jun-14
Shares Shares
(Thousands)  (Thousands) S$'000 S$'000
Ordinary fully paid shares 215,431 214,547 37,836 37,593

Theholders of ordinary shares are entitled to recdivelends as and when declared by the Company. Alhary
shares carry one vote per share without restriction.

(b) Movements in ordinary share capital
Company Group
Number of S$'000
ordinary shares

(Thousands)
At 1 July 2013 214,752 37,623
Issue of shares under Zicom Employee Share and iOptan (i) 195 60
Minimum holding share buy-back (ii) (400) (90)
At 30 June 2014 214,547 37,593
Issue of shares under Zicom Employee Share and iOptan (i) 465 141
Issue of shares in lieu of cash performance baiiius ( 419 102
At 31 December 2014 215,431 37,836
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Note 12 Contributed equity (cont'd)

(b) Movements in ordinary share capital (cont'd)

i. Issue of shares under Zicom Employee Share and Oplion (“ZESOP”)

On 1 October 2013, the Company issued and allotté¢D@8 and 40,000 ordinary shares, fully paid at A%0.
and A$0.18 per share respectively, under the ZESQ&h Shares rankeuhri passuwith the existing ordinary
shares of the Company.

On 1 October 2014 and 7 November 2014, the Compangdsand allotted a total of 250,000 and 215,000
ordinary shares fully paid at A$0.18 and A$0.17 pgerrs respectively, under the ZESOP. Such shar&sdan
pari passwwith the existing ordinary shares of the Company.

ii. Minimum holding share buy-back
The Company completed a share buy-back exercisefders of unmarketable parcels whereby a tot406{000
ordinary shares were bought back by the Company @t182 per share and cancelled.

iii. Issue of shares in lieu of cash performance bonus
Pursuant to the shareholders’ meeting held on 3 ibee 2014, 419,000 shares were allotted to Mr Gidk La

Sim fully paid at A$0.22 per share as part paymémti® performance bonus for the year ended 30 20A44.
Such shares rankezhri passuwith the existing ordinary shares of the Company.

Note 13 Fair value measurements of financial instnments

(a) Fair value hierarchy

All financial instruments for which fair value is @gnised or disclosed are categorised within thevdire hierarchy,
based on the lowest level input that is signifidarthe fair value measurement as a whole, as follows

Level 1 — Quoted (unadjusted) market prices in aatiarkets for identical assets or liabilities

Level 2 — Valuation techniques for which the loweselanput that is significant to the fair value maeement is
directly or indirectly observable

Level 3 — Valuation techniques for which the loweseldanput that is significant to the fair value rsaeement is
unobservable

As at 31 December 2014, the Group held the followingrfcial assets measured at fair value:

Level 1 Level 2 Level 3
S$'000 S$'000 S$'000
Financial assets measured at fair value
Quoted equity instrument — available-for-sale 1 - -

As at 30 June 2014, the Group held the following fai@rinstruments measured at fair value:

Level 1 Level 2 Level 3
S$'000 S$'000 S$'000
Financial assets measured at fair value
Quoted equity instrument — available-for-sale 1 - -
Financial liabilities measured at fair value
Foreign currency options - 173 -
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Note 13 Fair value measurements of financial instnments (cont’d)

(b) Valuation techniques used to derive fair values

Fair value of quoted equity instrument is deriveshf quoted market prices in active markets asetdporting date.
Fair value of foreign currency options is derivednfi mark-to-market valuations at the reporting datimg Monte
Carlo valuation model which incorporates variousuispsuch as foreign exchange spot and forward rabéejlity,
tenure and time value of the underlying commodity.

There were no transfers between Levels during thertieg period.

(c) Fair values

Set out below is a comparison of the carrying ammand fair values of financial instruments whoseyiag amounts
are not reasonable approximation of their fair galas at 31 December 2014 and 30 June 2014:

31-Dec-14 30-Jun-14

Carrying Fair value Carrying Fair value

amount amount

S$'000 S$'000 S$'000 S$'000
Financial assets:
Convertible loans - - 459 448
Financial liabilities:
Interest-bearing liabilities 3,137 2,966 2,758 2,555

Note 14 Share-based payment plans

On 1 November 2014, 2,150,000 share options wereeagtaotemployees of the Group with a vesting perioavofyears. The
exercise price of the options of A$0.21 was equah&market price of the shares on the date of grahe options will be
made available through the Zicom Employee ShareGptibn Plan, approved at the Annual General Meaifrghareholders
held on 23 November 2006. The fair value of theomst granted is estimated at the date of grantguaifrinomial model,
taking into account the terms and conditions upbitkvthe options were granted. The contractualdffeach option granted
is five years. There is no cash settlement of gtens. The fair value of the options granted dgiine six months ended 31
December 2014 was estimated on the date of grarg theérfollowing assumptions:

Expected volatility 35.66%

Risk-free interest rate 2.50%
Expected life (years) 3.90
Stock price at grant date (A$) 0.21

The fair value of the options granted during thersbnth period was A$0.06. (30 June 2014: A$nil)
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Note 15 Related party transactions

a) Sales and purchase of goods and services

The following table provides the total amount ofisactions which have been entered into with relpéaties during
the six months ended 31 December 2014 and 2013.

31-Dec-14 31-Dec-13
S$'000 S$'000

Minority shareholder of a subsidiary company

- Sales 387 129

- Purchases 157 24
Associate

- Sales 6 459

- Interest income 75 33

- Rental & utilities income 65 69

- Secretarial fees 12 12
Other related parties

- Sales 462 120

- Purchases 41 -

b) Amounts due from/(to) related parties

The following table provides the balances with relgiarties as at 31 December 2014 and 30 June 2014.

31-Dec-14 30-Jun-14
S$'000 S$'000
Amount due from related parties
- Minority shareholder of a subsidiary company 13 2
- Associate
- Loans 1,159 1,419
- Trade and other receivables 965 904
- Other related parties 504 43
Amount due to related parties
- Minority shareholder of a subsidiary company 5L (187)
- Other related parties (47) (50)

Note 16 Subsequent events
No event has arisen subsequent to 31 December 2@hd tate of this report which may significantljeat the operations of
the consolidated entity, the results of those djmers or the state of affairs of the consolidatetite in the future.
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Directors’ Declaration

In accordance with a resolution of the director&iobm Group Limited, | state that:
In the opinion of the directors:

(a) the financial statements and notes of the dfzded entity are in accordance with tBerporations Act 2001
including:

(i) giving a true and fair view of the financjdsition as at 31 December 2014 and the perforenfmrdhe
half-year ended on that date of the consolidateitlye and

(i) complying with Accounting Standard AASB13Mterim Financial Reportingand the Corporations
Regulations 2001; and

(b) there are reasonable grounds to believe tieatdimpany will be able to pay its debts as and viheybecome due
and payable.

On behalf of the Board

G L Sim
Chairman

Brisbane
Date: 25 February 2015
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